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The  purchase  of 

High  Grade  Bonds 

at  this  time  offers  an  unusual 
opportunity  to  obtain  a  large 
yield  combined  with  excellent 
security. 
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Citj  of  Vancouver  4  ’  5  '  , 

Town  of  Zwift  Currenl  it's  191.3  .6  ' , 

City  of  Kelowna  5’s  19.‘17  .  I! '4', 

l'orrr!><l»oiiili*ii<‘P  I  iivi  tod. 

EasiernSecuritiesCo 

1. 1  .M  i  T  K  I) 

IWKSTMENT  KAXKKKS 
157  St.  James  St.  92  Prince  William  St. 

.Moiilrenl.  IMJ.  .Sl..|„|,n.  .\.». 


Features  in  To-day  s  Financial  Times 


l*A<iK  T>VO 

FluctiiciUoiw  -Montreal  MarUta. 

VXiiK  TIIKKK 
“Mainly  Securities. 

Ontario  Stool  <’o. 

IM(1K  F<U  « 

When  Will  lianks  inenase  nivltitncK 
Honorary  Mcinhors  of  Stock  K.xchantrc 

FIVF 

Hints  (o  (n\f‘ror> 

Problenis  of  ^>nr  Steel  ln«liisfr\. 

IVtIiF  Sl.\ 

Nrvr  NtuU  Market  lA  tlet 

Arnt'rioan’N  stjil  Http*  Ibr  !•  ico  Caiiatiian  WlpiiU 

Toroptt)  Market  Let  lef. 

Tt)f  ontt>  Kailvv:i>  I  )oaI  Anal\  xt  ij, 

l*A<iF  FKiiri 

Editorial. 

T.l\.  U  s  Coltiinn. 

••Mainl>  .Miont  Linaiieier'' 

FAtiK  MNF 

Lontltin  I'ruih  tni  t'an.  <”oal  A:  (dkf  Deal 
\V»‘Nr'>  ll»'u\y  l*n)portion  of  In^olvt  iieli-v 
Boiifl  l*rt'p^"‘*'l'^  and  N(yri>l lat i<m< 

IV\<iF  TEN 

Le>.s«  r  (  anadian  Markets 

V\iiV  FI.FtFN 

Alberta- I’aeilie  <  irain  'I'lad*-  W  ill  lAi*  nd  loOrit  iu. 
fepani'-b  Uiver  Kepoti. 

St.  .lolin  Let.ler 

FAlii:  IWFI.VF 

Londtai  l‘aper  W  i>lics  <  M  la  \va  Wimld  !»t>rn!ate  i  »nr 
M  utdeipaL. 

rA<iF  lllllfiTFKX 
Halifax  Looks  (or  .\etive  Winter 
San  Aiartin  .Mine  Make"  Isxut*  in  Loridmi. 

I'A^iK  FOMtlFKX 
Invt  xtnr  «.  (•uide  ttt  ('anadian  .seenrit ji-w 

fa(;f  fimffx 

ln\tstorv  fiutde  eontinued 

Ibiblie  Keelinu  is  Strop}/  of  'I'olnlo  'I'raeiitni. 

FA<;F  SIXTFKX 

'WA'slerii  ('anada  ln\e>inient  ( 'o  Lt|M>iT. 
lllimaie  Investtn's  I'aitli  in  ('  IM{ 

VTN  FOH  MTNMPia;  KLEf  I  |{|( 

A  win-  to  .Ml- l)iiii};:'.ll  ami  ('owaiis  from 

thi'ir  W'iiinrpi  e  oIIh-c  >aiil: 

■■.\n  important  jmleim  nt  wa^  tri'i-n  imri- 
vi'.sti'i'day  hy  I’lihlii-  I  tilitii-.'  (  ommis.-iiom  r 
Rolium  retrarilitie  tlm  appi-al  from  tin-  i-il.t 
of  W'innipi-e  against  St.  |{oiiiracc  ciiy'^ 
orilor  to  n-movo  iiolcs  ami  ^•(^uipml■llt.  Tim 
city  plant  i-annoi  distrilmtc  power  in  other 
niiinieipalitiea  withont  ohtainitie  '•nnseiit  of 
eouneils.  'file  \Vintu|)ee  Lleetrie  people 
ari'  mneh  pleased  witli  the  result." 


Security  of  Principal  Market¬ 
ability  and  a  Yield  of 

6.7% 

Is  Afforded  by  Investment  in 

First  Mortgage  Bonds 


MONTREAL,  CANADA,  SATURDAY,  OCTOBER  18.  1913. 


1,  WESTERN  CANADA  LAKE  SUP.  PAPER  STEEL  CORPORATION  MUCH  PESSIMISM 


POWER  EARNINGS  CO.  WAS  RUNNING  6  P.C  PREFERRED 
SHOWING  INCREASE  AT  HALF  CAPACrTYi  HAS  PRECEDENCE 

Development  W  ork  of  Past  Sum*  j  Last  Two  Machines  W  ere  Installed  Contrary  to  General  Opinion  1' 


;:T  DEVELOPMENTS 


Five  Cents 


!  Ontario  Debentures 

i  ('ondition*^  were  nr\/‘r  IndH'r  for 
’  ohiaittiiiK  <*on.st*r\ at i iu'avsf m«*nts  on 
}  such  ia\orabh*  ha.sjs, 

j  'I'hr  following  issnrs  ipfsopit*  fd  our  most. 
’  'substantial  Ontario  cities  and  lowns  can 
now  bf  j>i>!oin‘’d  i  yic'r!  th*'  inv('«t(»r 
I  bet  ween 

5' t  to  t 


mer  Prepares  to  Increase  Cap- 1 
acity  of  Power  plant  by  26,000 1 
Horse  Power  New  York  Pr  ink¬ 
ers  W'ho  Visit  the  Property 
Express  Satisfaction.  Outlook 
is  Good.  I 


Towards  Eml  of  Fiscal  Year-  j 
Earned  Small  Surplus  Over ; 
Proportion  of  Bond  Interest ; 
“  (’harjfeable  to  Revenue  ”  j 
Output  for  Current  Year  Sold , 
at  Fair  Prices  Balance  Sheet,  i 


Issue  of^^Steel  Corporation 
ferred  Ranks  Ahead  of  Old 
Steel  and  Coal  7  p.c.  Preferred 
Stocks.  Dividend  Secured  by 
Income  Bonds  Issued  in  Janu¬ 
ary,  1912. 


lleceiit  Cnfavorable  Events  Locally 
and  -Xbroad  Liidoubledly  In- 
Injiire  Market  Position,  but 
There  is  Stili  Hope  W  hen  Real 
Financiers  Take  Hold  Present 
Bearish  Factors  Details  of  the  , 
Week. 


(  '.I.  .,1  viii<-  .'> 

<'i(,v  ,.f  WiniUi.r 

I  '!(  ,  (if  1 

1 'i(  y  „f  Si  .'rliiimrlH 

< 'it  V  4it' l-'t.  WilllH  111  .% 

r.iuii  »r  finll  .  ■'> 

('4»iiill,  cif  Sii;l,*,M. 


ISnli-  .M«l  Ill'll.* 

,  Knil  «f  20  yeBr* 
.  10  Iii«IbIiii<*ii«» 

1  '  ;!0  Nov..  10:2 

,  20  InBloliiiPiit" 
I  I'Vli..  lO.'Vf 
,  Kiiil  of  30  voiiM 


20  liif,lnlinriil*i 
l  owi,  of  Miill:iii,l  ;!0  lii.«t«linrnl!, 

I'oMii  of  I'olliiiii- 

«,„„I  ,  20  Iii»lnliii».iil- 

1,1*.  11  of  l!..iifip*i  li' ,  I!)  Iii*lBlii'«'nl!i 

lowii  of  finlivilli-  (i'r  20  IiiBlBliiipnls 

'I'lii'sc  ilrlii-iil  iiri's  liiivi'  onl.v  hi-rii  fiiir- 
i-hasi-il  iifliT  iliiinii'.'/h  iiivcstijfalioii.  and 
an-  Miitalili-  fur  llio  iiiM'sInii'iil  of  iru.st 
I'linil^  1\  riir  fm*  fiirllii'r  parli(‘ular<. 

Wood,  v.'undy  &  Co. 

C.P.R.  Building,  Toronto 


Tho  Nfw  ^■|)I•U  l.aiiU.  rs  v.  . . .  up  -ihi-  '  1^"'  ••'imual  Maloim  iil  i.i'  ihi-  LaUi-  .Siipor-  j  -j-),,.  |)„|„jni„„  Sliml  (  urpora imu  !  >d‘ ' 

.'hurt  tcruu-il  tii)tc«i  of  tin-  Wi  'li-ru  C.uiaila  I  I’oi'i  r  <  ompaii.v  Limiioil.  w  hii-h  has  now  t  sharo  ha,-*  i-au.-i-il  a  tjrcal  ileal  of  um'a>iness,  :  slow  l.\  l'|•eeplu!;  u)>om  ilu-  limim-ial  'mu  Ii' 

I’uhlie  I'tilities.  I.imileil.  nearly  a  year  a^o.  j  Ib'l*'  <1  its  ie.ii-n  si-  wiih  the  Spanish  I{i\er  i  (,,,s,ip  ||;,>  l„.eii  i'e\  i\e(l  as  lo  wlial  the  |  seems  to  h,-,\e  (iiially  oM  ii-iimi  all  olisiai-h  s 

ha\e  just  returned  from  ;i  \isit  to  tlie'  I’lilp  and  I’aper  .Mills  l.imiied.  foi-  the  xctir  |  fipur,.  holds  Tin-  t  he  shareholders,  While  no  -  ''  fteiieral  di  i-Iim  was  in  full  s«iuo  this 

ended  .lune  dtnli.  I!)1;'..  shows  net  i-arni HITS  ,  p„s,fiv,.  assuranee  has  heen  reeeived  from  ;  As  is  „sual  in  moM-mi-nt*  of  this 

sl.Sl.SiS  It  m  iiiipos-  I  ...I  ,i . ki  nil .  si  ii  1  i  mi  n  1  has  hi-eome  deepi'.  i  m  oress- 


propi-rty  of  the  Western  Canada  |>f)wer  '  •'Hiie  .>tlth.  1 

(’o.  it  will  he  n  memhereil  tinil  the  I  til-'  bi'iii  operations  oi 


I  -  I.  wrii.iiions  O,  .-i.s.i.s.s  1,  m  j,  j,  ,|,at  Ih.-e.xim-n- 

ities  eompany  was  formed  to  faeilitale  the  slide  to  lorm  an  aeenrate  estimate  ol  1  he  ,.,-a  of  (ilia  m-imr  w  ill  hear 

liiianeini-  of  the  i  *terii  ('anada  Rower  |  P««'r  "t  the  I’ltt-'ii.  •'->  1  he  full  hem- |  not  w  it  hstamliim  I  In- 

Co.  We  iiiidersland  that  the  \isitim;  l  paper  maeliim-s,  of  a  dad.'  i  v,...||..iii  ,..,.,,1,.  i,;..i,  .  ..  i  ..i,,.,  ..i...: . i 


Co.  We  Iiiidersland  that  the  \isitiiiui'”  pa|>ei'  maeiiim-s,  ol  a  dail, 

hankers  expressed  ihemseUes  as  heiiiK  ptfit.x  "f  '-’(Mi  i  ims  of  m- w  spn  m .  w  as  on); 
part  ieii  la  rl.\  well  [ih  Jis.-d  with  the  position  ti'iiilahh-  diiriiii;  the  last  itiree  iiionths  o 
,■  .1  ii-  /.  II)  ■  '  de  liseal  yeiir.  l-’rom  the  direi-tor*'  state 

ol  till-  Western  (  aii.-'da  l  ower  (  o..  stalling  .  .i  .  .i  .i  -  i  i  .i 

,  .  V-  ,  1  ineiii  P  appears  tliiit  the  third  and  fonrtl 

on  their  return  to  New  '1  ork  that  I  he  I  ^  pi,  ,  I  j„.,  yH,,, 

present  position  of  the  eompany  has  e.\- j  j,,  .);,,j|i|;i,.v  ami  .\!areii.  IPi::.  respeeti velv 
eeedi-d  all  ex  peel  a  I  ions.  |  I'he  |)rodnetioii  for  t  he  >  ear  wav  ,'|  (.o|;’,  t,i„s 

UefiTils  of  nevelopiiieiil.  dirielois  state  that  praeli'-ally  al 

the  onlpnl  for  tin-  eiiireti;  xi-ar  has  h'-ei 
Dnriiitr  the  pa>t  summer  the  Western  sold  at  fiiir  prii-i  s. 

(  anada  Rover  (  o..  Ltd.  h:is  heen  rai-tii.;  ’|  i,,.  proii;  ami  hisv  vialemeiil  is  a*  follows 
the  sinii'i  dam  on  the  Stiixe  liixer  ti n  |  \,.i  ..arniiiKs  from  opera t Ions. ,  .‘slS).!?' 

addilionni  Id  feel  in  order  to  im-rease  the  D.-dnei 


if  a  daily  j  ,.v,.,.||,., 


eapaeitx  of  ■_>()()  ions  of  iiewspnat.  was  only  I  I, y  tin  < 'iii'pi.i-al  ion.  in  nu.-inr  to  eross 
axailahh-  diirliii;  the  last  itiree  iiionths  of  '  naraiiii’s. 

the  liseal  yeiir.  l-’rom  the  direi-torv'  state-  I  I’lie  ‘'.Si  i',.|.|  '  however  h.-i  hi-i  II  e|-eail\ 

meiii  i'  appears  tliiit  the  third  and  fourth  '  ni.' sl  liii-d  h\  i  he  hieak  in  the  prefi  ri'ed 

,  maehim-s  were  omIx  eomph  li-d  and  in-dalled  shiiiev  of  tin-  Ifominion  Iron  A  .Steel  ('om- 
1  ill  .laniiarx  ami  .Nlareii.  R.t|:!,  respeet i x ely .  l>aii,\  .  oiii-  of  i  he  euii-iii  neiil  piirts  of  t  he 

I  1'he  iirodnetioii  fol'the  xear  w  i.'v  ;|  (.12 1 tons,  meriter.  and  the  hre.i  k  to  ,sh  represents  I  he 


eliexed  that  the  e.xiaell-  '"ibiii"'!  Iia>  hi-i-ome  deeply  imoress- 

1-a  of  (ilia  lie. mr  XX  ill  hear  ••""i  ' '"s.-aie  aimo- 

es.  Iiotwithstamliim  the  M’'"  '-''  I  •■•■'••‘■''‘d  •'  n  «■  .-1;-  a:;o 

.  I  .  .  hliv  III  iiiri'  itixeii  |il;ii'e  ill  a  vpn'i.  ol  ile.i.e- 

iieli  .',,1  l.eiiift  olM.'iiiied  ijiui  The  iiii'ol  \  I'd  pi'olili- 111.'  hii  \  I- as-ii  mi  d 
II.  ill  I'l-uard  to  -ross  ,,,  si-pitii-.-Mi.-.-  m  the  ••v,|-ee!"  iiii.l 

the  lliselii-e  of  ai'X'  I'il  V  of  sini'lllm  si-ellls  to 
lexer  h.'i-  li.'i  II  •t'l'eailx  so  deeplx  sh.-ikeli  |mhlii'  i-i  m  lidi  nee. 

il'ea  k  III  the  pi'eli-ri'eil  iliji,  ihehiisi  ;i  ae  fa  X  :i  I  ii  m  of  i-i,  i-ii  lusl  a  nee) 

noil  Iron  A  .Steel  (  om-  so  hii.jrii  l  in  iiidiii-e  ■.■ener:il  ohiixinii  of  all 

Iilvlitllelil  parts  of  the  p,  v  ,  1,1,,  la.-l.n-v. 

ilk  lo  .Sli  represents  the  j,i  ||„,  |,,.,.si  Hi  liehl.  ii  i'  onlx'  n  a vona  1  ih- 

ar.x  IdOil.  !  Ii--  till'd  |  (,  s:i  poos.  I  ha  . ,  h.-i  x  i  mj  heen  ii  lit:  Ide  t  o -ha  ke  i 


otf  their  iipp.'-ivvioii.  the  mai'kels  w 
soim  lime  loiieer  eiilltin.li  lo  dispi; 


tiddilionni  Id  feel  ill  order  to  im-retise  the  |),.dnet 
ea()iieity  of  the  plant,  as  xv  il  a.s  pr.-parim;  Inieiesl  eharirev  for 
for  the  installiit ion  of  i  \x  o  additional  ti,,.  pei  iod  oii  lirst 
i'enerat iiiir  units  of  .-ipproxiimitel.x  td.ddd,  mort^atre  honds 
hor.-e  power  eaeh.  proportion  ehiir(ie- 

The  eompany  is  noxx  siippl.x  iiia'  power  lo  j  .'ihle  torexeniie. 
xtirions  eompaiiii'v.  imdndiiijt  the  Hri(ish  InleresI  on  harik  ad 

('olnmhia  Kli'i-trie  K’tiilwtix  ('ompan.x  tiiid  j  xaiiees  . 

the  Rmtel  Sound  l.iftht  and  I’ower  ('om¬ 
paii.v.  Il  xviis  etirl.x  ill  this  .vear  that  the  Siirplii'.  >f.7h7 

B.  ('.  Kleeirie  Kadwax  ( 'omiia  nx 's  eoiit  rtiel  Thi  litdaiiee  -heel  isiislollowi 

for  an  itiereasini;  snpjil.x  of  (leetrie  poxxi-r  xssi'is 

up  lo  approxiimitely  4d.ddd  h.p.  wtis  Rropi  i  t  \  .•leeonnl  . 

ohtiiiiied.  and  on  .\pril  .S  the  eoinfitiii.v  ('nrreiit  assets 
hettan  shppl.xine:  power  on  this  eontrrtht  in  I’nipwood  .'•^7 1  N.ii'.) I 

small  lots.  This  sn ppl.x'.  litis  stetidil.x  heen  Stixx  mill  Innihi-r.  loirs, 
iiieretisiiiir.  eiinip.  and  stores  Il'i'J.II.') 

'I'lie  eomptinx  e.xpeels  lo  reeeixe  the  lirst  ^  lllplllill  prodiiets  .lA.dS.i 

‘  Stores  ami  supplies.  'Jld.lISS 
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'I'lie  eompanx  e.xpeets  lo  reeeixe  the  lirst  ,  I  nlldDiU  prodiiets 
tiddilional  penstoek  in  .latiiiar.x  next  and  the  j  f'jlores  aiin  siipplie 
second  in  .Kpril.  Htl4.  hv  whieh  lime  the  ,  •.V'  *'"' 
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steel  xxork  for  the  poxver  house  exielisioll 
will  he  under  xvay.  The  development  of 
the  eompan.v's  seeotid  poxxer  site  on  the 
same  river  tihoiit  three  miles  helow  Ihei 
present  iiistiillation  will  utilize  for  a  second  | 
lime  the  xvalers  of  the  Staxe  Liike  tiiid  | 
Kixer  and  will  jrixe  the  eoinpaii.x.  aeeordinn 

to  Rresideiil  ('alltin.  a  . . mil  power  [ilaiit 

eapahh'  of  ireiieral iiit;  oxer  .'id.ddd  tiddi- 
tional  horse  power  of  elect rie  eiiertry  til  the  | 
estimated  exeeplioiiallx  Moxx  cost  of  less 
titan  -Sstl  ()er  horsepower  dexeloin  d.  The  , 
li-ompleted  development  of  hoth  jioxver  siti'S 
xvill  he  suHicieiit  to  snppl.x  a  mtiximnm  de¬ 
mand  of  atipro.ximatel.v  Idd.ddd  horse 
(lower  and  ti  eonneeted  load  of  l.'id.ddd 
iiorso  poxxer. 

The  earniiiics  of  the  eompanx-  .'ii-e  i-on- 
linninjr  to  show  moiithlx  itieretises.  Net  ^ 
earninsv  oxei-  operatiiifj  e.xpenses  tind  maiii- 
teiianee  are  considered  xer.x  siitisfai-lor.v 
hx  Rresideiit  Cahtin.  hut  he  Id  Tin 
l-’iv.xMixi.  riMKs  that  the  eompaii.x  ex¬ 
pected  further  inerea.vi's  hv  .lannarx  as  om- 
of  the  new  ireiieralinn  niiits  should  In- 
delixel'ed  hx  them.  , 

IJ.VIM'V  WKS'l  hUN  INNOV.VIKVN  , 

.\v  iiiiiox  ill  ion  iiiWestern  lili-rtil  lire  has 
;  hei'tl  set  hx  the  Vi  rilotl  Hoard  of  Trtide  who 
!  are  (list ri hut  ini;  i-'reni-h  pamphlets,  w  ell 
(iriiiied  and  profiiselx  illiist  ra  l ed .  e.\  pk-i i iiiiii;  , 
the  ad X tintai;i's  not  onl.x  of  V'eriion.  hnt  of 
the  snrroiindim;  distriel.  as  I'lirtirds  fruit  I 
urowitii;  and  mixed  farmiiii;.  The  (iktuiti-i 
e-aii  X'alle.)  has  tilreailx  laid  ils  i-laim  on  a 
I'oiisidi-ra hie  niimherof  Ktisterners.  hnt  il  is 


Raper  and  liimh 
sold,  hnt  not  d 

lixered  . 

Cash.  . 

I  iisnrti  m-i'.  ... 

Defi-rred  ehlil'U’i  ' 


I  I  X iiii.n  i I'  S 

('ii|iilal  Stock 

( 'oiumoii  . 

Rreferred  . 

I  St  Mort.  Honds . 

Ciirreiit  liah. 

Hank  loan  (sei-m-ed  h.x  liini  on 
forest-  iirodnels  .SS-tL’.htil 

,\(-els.  ptiyahle  ll.'itl.ti  (.( 

Hills  pavahle.  127.‘.)(l.'i 

.Keelll'ed  ilil  on  hds..  HMt.ODU 

r  II  (laid  lilt .  eon  pons.  1.1  (.s 

.\ei-rned  taxes,  2. ((.‘ill 


i'-all.v  all  lowe.vi  vin,.,  i-’eliriiar\  IdO'i.  Th"  ti.i-il 
htis  heen  t  ra  iisii.-l  ioiiv  thi-  we.  k  were  r-  pre-enled  h.x 
ohO  B'larev  whii'h  is  an  e\eeedimrl.x  vumil 
-follows:  iinaiititx  of  stock  lo  force  a  deeline  of  v,.\ ,.|| 
■S|S(.l7s  (loiniv.  In  \j,.w  of  t  he  alretidx  -,,1(1  oiii  eon 
'dilion  of  ihjv  eoiii  iiti  rti  t  i  \  el  \  liiith  x-rtide 


^  liieoitie  IToimI  Issue.  I  m  h.i m-e-  i ii  Kasl .  I'll  K n 

!  li  ha-  i.eeii  eeiierail.x  a-. limed  llitil  the  I  Med  emhi'oilmei.i  of  t  h 
-  (Il'eferr.  li  slmi-es  Ilf  I|j,  eolislitiieiii  eom-  'n  .  ih  d  Imi  -i.itill  pi'oxo 
paiiies  ha e  preeedeliee  ill  t  he  ma  I  i  er  of  d  i  \  i-  pnldie  leeliii”.  and  the  r- 

.lends  oxer  the  h  per  eeiit.  i.r.'l'.-reliee  vhai'ev  . .  In  diir.'i'eiit  ip 

111  t  he  i  ioiiii  iiioii  Steel  ( 'or  porat  ill  I!  issn.  d  in  a  tn  *1  tiitirki- 1  t  rti  d.  ‘r-. 

April  R.l  12.  This  howex.  r  |v  a  I'alv.  imprev.  .Moxeuieul  Mtiy  I.e  Oxei-iloiie 

>ioii  ils  iiM  <!i\i(Jrii<l  on  1  In  li  jM*r  in**- 

tfrciiuf  >liarus  was  pro\i<i«'<)  lor  in  .lanuarv  alio;/*  t  Ini'  cLai'.  lio\\t\(r.  a-  in  | 

I  R'12.  xvh.'iuheshareholdersof  the  Domiiiioii  form,  i-  .-tiv.-v.  ifai  tin-  moxemeiit  i-  not  | 
Iron  A  S,ei  I  Compaiiv,  tiii.l  the  viiai'i'holder.  I"'"'"  oxeidom.  Shortl.x  tdi.r  the  lt:ri;iM 
of  the  Dominion  Coal  Compaiix  m  holh  miii-.-vis  ,,|  I  .nt;k'i  ml  had  opposed 

'etiM-v.  anlliori/ed  ail  Uvne  of  's.'i..-,(MI.IMM)  I  In  -  ...itMi  1 1  m;  i  .f  f-'es  II  loti  m  1  o  I  he  \  asl  II  II  111- I 

Mi\  iiicoinr  bonds,  or  a  lota!  of  I*'!'  <»f  a  ppli'-a  nl  s.  iLo  moin-.v  marUrls  )indir| 

lo  Ik-  oNcliatiLO*d  for  l!n-  .<7.()U().(HI  |.rrf.  n  inM-  »  be  in-cd,  d  r.  cu  lu  ra  !  ton  worio  d  lln-mseh  rs  j 

slock  of  t  lie  J  )oniinion  Si  t  el  ( 'or|n  tra  1  i<ni  iolo  •**  'lion*:  Ironi  \\lteMi*e  inex  . 

.'Jilt'd  lo  Imancc  iinpros  einciit  s  and  e\ten-  ba\t  a^ain  l*eeit  dislodeetl  l>_\  the  ten*  wed 
sit  ms  of  1  In  Dtoninioii  !  roii  A  Si  ee!  ( 'oinpa  ii  \  a  ppln-ai  ion^  \\  hi.-li  are  In  matle  1  ro  m  :i  II 
and  of  the  I  Joniinion  ( 'oa !  < 'oni  pan  v  'I'ln-^e  ‘lii* 'i  ioii'.  Mn  (iiaLiht\  to  meet  all  tle- 
bontls  are  eiilitled  to  receive  their  full  in-  inands  would  M  t  in  to  l)e  one  o(  tln  pnneipal 
Icrcsl  fieforc  any  ili\itl«n<N  art  p.ani  im  thr  eoutriloiiinu  eanses  lo  iln  i:rowiii^^  pe.ssjm- 
;  preferred  isin.  ami  lln-  eftorts  lo  test  Iln-  pulse  tM  in- 

I  A. . .  to  this  proxlMoii.  aiilh..ti/ed  I"''"  -liveoiiraevd 

.  hv  Ihe  vhareholders  I  hein.sel  x  the  i,  r  th.poori'ivnllvwhiehha\.:ilien.l..llhe 

!  cent,  prefi-reii.'i  shares  ha  xe  pr. . d.-n.-eoxer  “! 

I  all  but  tile  iioinls  t>f  an\  ttf  I  h*  et»  ni  pa  n  ies.  biirln  ;  l»aiil,  lai*  .  ' 

i  It  is  ill  1  eri '.vt  ini;  to  note  hoxxexer  ihal  the  S.iiiie  t 'out  ■'ii)iil  nii;  r.-u-lois 

!  Doiiiiliion  ('oal  (irel'ern  d  shares  haxe  not  ti- 

'yet  rellei'Ied  the  -i  |  uti  i  ion .  Their  earnini;  "ih.i  i-rHivi.v  tue  neeessiU'il.x  foiiiid  in 
i  power  is  of  eioirse  mill'll  irreaier  ihtiii  thiii  '  the  M.-xieiin  -itniuioii 
'•  of  the  other  eoinpaiiiev  and  there  wonhl  '  '<>  he  far  from  ;.  ti-laeto 
he  small  retisoii  for  a  liki' ill  eline.  Tin  slump  reeesviim  \x  hieh  sniiie  int 
,  in  Doniinioii  Iron  A  Steel  pn  ferved  iiodoiihi  in  the  1  iiit.-d  .Slates,  r 
is  due  lo  a  v.vm  pat  hit  ie  iiiox  elm  II I  with  thtil  niistil  istai-l  or.x  i-rops  tin 


2.;(2A.  lAo  ' 
R.l.  Hi.')  i 
47.!t4<l  : 

SI  I.S()<).4I  (  i 


C).(  It  10.000 
d.OOO.tMIO 
.'..Ol  10,000 


j  of  till'  eomnion  sioek,  tunl  does  nut  relleel  tdihoiiirh  opinions  on  the  fnliii 


tu'e  neeessilt'il  X  found  in  Muuii'i'til 
itniuioii.  whii'li  I'.mtinnev  'i'i„',,ni.i 
1  i-fai't orx  .  and  in  the  trtide  xx  iiiiiiper 

-nine  inter,  'ts  tire  expeel  ini;  .  . . . 

dates,  resiillini;  from  some  l  ai^ai.v 
I'ops  tunl  ItirilT  n  duet  ions,  intiiwti 


any  aiixielx  lowtirds  a  emii  imianee  of  the  these  faeiois  tire  well  dixided.  In  the  nn-,  \  iei,,ri.i 
dixidend  on  the  preferred  spu'k.  viiiled  -tale  ot  tilltiil's.  (  antiditin  sei-nril  ie-  llaiuilmn 

will  he  doilii;  xxell  if  I  hex-  hold  sletidx  .  Tlltil  (jiii'liei- 
t%,T  4  O  I.' ll'l.*4i-  illilixidntd  lie  \  i-loplili 'ti  1 are  tionnd  to  saskaiiiui 

WHEAT  MAKKEI  WI-AK.  ulVeet  .-el-iait.  veem-iil.-s  i-  .1.  nie.l,  ami  ,;„.4i,u. 

oid.x  ill  oiir  hiiiher  iradi  sei-iin  I  ies  .-an  we  iiaiilax 
S|)«-«'i;il  Kriil.'iv  41  iri-  l‘'i'<iiu  Om-  tVx.  u  now  Itix  oiir  hopes  lor  the  liitnre  j,,|,ii 

< 'I'OU  K\|)(>rl.  .Mi'S*.  Iv.  ( 'ui-.-i  lliiul.  .Still  I  ii  liereii  t  lx  Souiul  I.umiIud 


Hesei'Xes  tlei'idelH 
and  delivery  exp,  i 
Rrolii  and  loss  ,  . 


J  dixidend  on  the  preferred  sinek, 

WHEAT  MARKET  W  EAK. 


4 'i'0|)  lv\|)(>rt,  .Mi-ss  Iv.  ( 'ui-.-i  lliiul. 


(  ANADA  IRON  (  GRP. 


.\i  il  ineelini;  of  the  hondlioiders  of 
(  'anada  Iron  ( 'orporal  ion  on  ^'ridt^x  ;i  re-o-  ,||irini; 
lilt  ion  w  iiv  jiassed  ant  horiziim  1  In-  liiiniiliitoi-s  '  ,ui|liiii 
to  horrow  lip  111  S2.'>0.000  to  eairx  on  the  ,.xpoi'l 
hiisiiievs  and  nixiiii;  I  he  money  >o  horrow.  d  hjiidiu 
prioril  x  oxer  ihe  honds.  phrtise 

Arrangements  haxe  heen  imide  to  e.ii-rx  palihit 
on  the  foiindry  hnsinesv  whieh  eompri-es  ,\,.|'vxi 


doiihtfnl  if  il  ha- ns  xet  ailfii'ii'd  the  xoniii;-  |>lani'  tit  Koi-l  W  illitim,  .St,  Thomtis.  Iltim- 


er  •;eneralioMs  of  l-'ia  iii-h-( 'a  miiliti  ii*.  .\ 
|iro|)iii;aiida  xvhieh  will  lixe  n[i  to  the  s'aiid- 
iird  sid  hx  this  iidmirahie  piunplih-l  i-annot 
hill  fail  to  hear  fruit  tiiid  the  eoiiiplele  in¬ 
formation  eomes  iis  ti  Weli'ome  relief  to  I  he 
dry  i;eneralil  ies  of  I  he  n-iial  ty  (le  of  i-iri-nhir. 


A.MKKICAN  ItA.NK  NtNTKt  O. 

The  .\merieaii  Hank  .Note  ('omiuinx  liiixe 
just  eompleted  a  liiri;e  addition  to  the 
alretidx  exieiisixe  pltini  on  \\  ellini;toii 
street.  (Ituiwii,  Tiiis  wtis  I'oniid  iiii-e-siirx 


ilton.  I  lire.'  Rivers  and  Londonderry.  The  ,.,,„vim'ed  llial  if  xxe  hnxe  noi  lom-lu'd 
foiindry  liiisim  s- of  the  eorporiition  amoniit-  we  htive  eom.-  very  near  lo  ii.  hnt 
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market  iimiiii.  il  has  no  friends.  "  s,. 
the  motto  adopted  h.x  Ihe  lietir 
present  molilelil.  \\  edliesda.x  t 
stixx  il  liii;  ev|,iii't  ti'adi'  on  iln-  - 
diirini;  \\  ed  in  sdtix  tii  h-tivt.  mie  a 
million  hii-hels  of  wheat  wen-  wi 
expoi'l.  hnt  on  Thni'silii.x  . 
hiddiiii;.  imporlerv  "ran,  '  to 

phraseolou'x  of  one  i;raiii  mtiii. 
rtihliits  '  Tin  re  seemed  lo  I 
ex  i-ry  w  hell-  and  tiohody  waniid  i 
more  ihoniihifni  meinlieis  of  Ihe  i 


ed  lo  ahoni  .S  1.(101  l.t toil  last  year  and  \x  idle  it 
has  (ii-eii  affei'led  hx  lii|iiidiitirii;  proi-eediim-. 


the  yoiiiii;ei'  hear  ftii't  ion  tiie  i;ail.x  I 
7.'i-eeiil  wlieiil.  T  esterdii.x  o.x  el¬ 


and  max  not  he  as  ijreai  ihiv  year,  it  is  \.  i  i,u„dred  thonstiiid  Im-hels  of  No.  I  iiorihei  ii  . . 

siillieieiillx  Itirt;.'  to  form  the  hasis  for  tin-  ^vlietU  was  delixered  on  option,  an  almosl  C 

reori;t.iii/.alioii  wlin-h  is  now  h.-mi;  worked  unheard  of  thiiii;  diirini;  tin-  month  of  , 

ni.oii  hy  III.  Kiiitlish  hondlioiders.  Oeloher;  indeed  oin-  well  informed  i;,'..|iu  ,  ‘  ' 

The  iiispi  eiors  who  have  1 . .  a ppoiii i.  d  red  that  it  had  imi  happened  ! 

hy  the  eonrt  to  iisvisi  the  Inpiidators  tin  vim-e  R.ltL.  tin-  Itivi  vetir.  hx  the 

Iiieii-  of  wide  liiititieial  tind  .•ommereiid  „  hen  there  wti-  an  exe.  pi  i,'„ui  II  v 

exi).  riein-e.  These  iiis|)e.-tors  are  .Messi-  moxeiiient  of  erop.  '  e'  .',  .  ,' 

lx.  W  .  Hliii-Lwell  and  .1.  I.  Met  all.  hoth  ol  Reports  tire  heniiiiiiiii;  lo  i-oiin  in  now  ,  '  .i 
Montreal:  I-’.  H.  Rn-hardv,  of  M.  .\.  Iltiiiii.-i  ,1,,.  Disiiiets  when-  ih.  v  h.-id  v,i.,w  m  I 


-  I|j|  III,.  It  IliilX  he  lleeesvarx  to  -ax  lllili  di '  - 1  u  I .  \x  il||;u|| 

emv  to  l„.  disi'iiiirtieemei'.i  on  tin  "  .-i  re.  I  '  the  |,,.||,i„.i,iai' 

'  '  I  t’eiii  I'td  Imsinev-  posilioii  is  hetdlhx  eiioiii;h,  iii-jinluii 

>1"'  and  -o  lar  ti-  w.  .-an  I.  tirn  lliei-e  is  no  s\  in- |  iti.-iMil.ii'.l 
aflei'Moon  pathelie  depri  s-.ioii  in  lln-  iniiids  of  oiir  | 

I'lirl.  aiid  ■  ""bisli'ial  eapltiiii'.  Tin-  passii't;  of  dixi- 

I  .  I  ...  1  deinl  V  d  ni'inxi  t  he  pti  v|  few  iinnilhs  iiinloii  hi  -  ,  \  xxi-'iiui.'i 

edix  litis  hurl  :  In  profession  of  .-eein  ilx' v.  llim;  xp-uj.-u,,  iiai 

in  ked  lor  .,,1,1  I,.,.,  .•i'i.,'i  ,.d  ti  feeiiiii;  of  di'lriist  a  iiioiii;  , 

ftir  from  inxesioi-s.  Inn  this  wtis  i  lie  x  il  ti  hie  follow  ini;  I 

u^,.  (I,,,  siji'h  II.  Ii'ii.'ihx  pi  I'll  III  of  (iulil  moiie.x  .  Hj  ,  ,, 

,  ,  -  will  haxe  a  -aiMtai'x  elfe.-i  npoii  hiix.-t-v  .-muI 

Sillers  alike  nii.l  xx'ill  help  lo  .'lean' .nil  tli.-i 
''  (inain-ial  pfrasiies  whii-n  htixe  hi'oni;hl  '  ''"-d  with 

'  ^  ahoiil  the  pi'.'Siu:  I'oiidil  ion  hi'iiui;h  1  In-ii- ;  ‘.'^'.’1”"''" 

tit. lie  are  i.iad  the  piildn-  uKli  i  ndilTi-i'en  (  j  " 

.seem-itii's.  As  xve  liax.  I.etoi'i  pinin.'d  init,  I  I 

('anadti's  iiihereiil  sti-eiiwlli  e.'iinnil  p,,  I  I 'I  n  in  mei  . 

x  lallniit;  ,,ui.si  iinn  d.  else  we  would  htixe  dillii-ull.x  "I  ret;ii  id  (i 

''  lu  |',.,.,i\ ui'i m;  from  the  past  ilehtini-h  |  lin-xtii 


EXCHANGE  RATES. 

Rrlinu  Kxchjuicc  itiwi  New  Yoiiv  .  Kiintis  vvef* 
I'll  .Tv  lolbiws  ill  Montreal  (tiirinf;  tiic  wecU 
CL  I'liijav  I7th  t»ciol>cf  rcptirtcd  l»y  K 

!*:« f  Lxcliant/c  Hnvkcr 

1*0'*  Di'inatnl  <'ab|t>s  .\.^^  l-'dSi 
N  ■,  O  M  ;i_'  o  0  10  ;{  i>4  pr. 

No  siorlimr  ratc.s  l-IG  pr, 

^  II  i2  0  n  AJ  \r,  :i2  I^IOnr. 


E.  B.  SAVAGE  &  CO. 

<11  \lf  I'KIH'.I*  .\<'<'Oi;\T.\\T.s 
Aiiililors  Bri.l  l.iQuiilntfir*. 

«(i  Notre  Dame  St.  VV.  MONTRK.VL 


W  EEKLY  (  LEARINGS. 

Hut  tor  N\  iiini|M‘};>s  Ik'.tv  v  increase,  due  to  <‘arly 
and  rapid  crop  nio\  io^.  i  he  ( '.Tuadian  i>ank  cicarineif 
(or  the  weelx  would  have  shown  a  laltjii}/  t»tT  of 
neailv  I  t  tnillion  dolia;-  Montri'al  alone  had  a 
d4TTease  laif^iT  than  tlu  innip<>}f  };ain.  but  this  is 
.Tt  1 1  ibui able  to  ijie  I’act.  1  liat  iiiisW4‘ek  last  vt  arvvas 
a  peihul  ol  violent  liquidation  on  the  local  Stock 
IkM’hanue  Kc^/ina  atid  Fort  Willi. on.  wln'ia*  in- 
diisiiial  and  ra-al  «'slaO  Inisinec^  is  .active,  aia*  lha 
4»nl.v  iinporiani  Mains 

'I'lie  actual  ia(4v  ot  tUciaase  (or  ih«‘  Dominion  ia 
•J  so  p4  r  »-eni.  'Fite  Htoires  lor  weeks  endini; 
(teioiier  It*.  lOLJ  and  t)»'to(i»*r  17,  lOIJ.  arc: 

101  :i  101 J  ('ha  Ilf/OS 

NLmircal  .S.»,o,7s7  07..  -StLS  I0J.0:0»  ^.s.DM.Otil 
'I’oronto  I.',  .%Vo,i;u  ic*.r,si.voos  LOtubOb? 

WinnipAL'  12  VOtt  7s7  :m  til s.osi»,ioJ 

\aiManiv«'r  It  st»s..M7  LMOI.ISJ  1  tVJ'itLL'j 

t  al«ai.v  .  t.O.'»7.2!il  ■>.  L'lS.OtMl  .VMI.7N4 

tiltawa  L;t7l.7L“>  1  I7I.J0I  00..S7f( 

I'alnionion  LO.*iti.7:(2  L0.T2.I.M  .S7.*.  DO 

\  l4‘ioria  ^  .*.ir2.til'2  t  lOl.tiOs  otil  '*0t* 

llaiiiiltofi  :L  ioLo;ii  :i  t»;{.T.7:it  Jditxiti 

t^ncla'c  ;LI1I,I7o  i  I  Sii.t 

. .  I  070. dst  :*  t.-.  si.  1.7.  i.*)'i 

liCL/ina  ;{  oti.S.tHio  .  .  '  li'ji  !.{.•.  LPI 

Iiaiilax  J.Odti.L'lL*  :  'tf*  Vt.  i7:LI5> 

M  .hdin  l.72(.2.')0  I  ss.,  t  'l  L7!».|ti2 

London  l.72s.*iS,s  I  7l(»'.*l7  I7.t’*4l 

.M.MtNe  .(aw  I.ll7,l.s;;  |  Ui(»  2_’s  ;ii;j.04.j 

l-ort  William  l,IC*.*»oo7  liOl.MlI  I7L7-I;i 


Iti.r.SLVoos 
:M  hlH.tiS.-* 
i;t,  101 ,1S2 
■>.  L'lS.OtMl 
1  171. JO  1 
LO.TJI.M 
1.  lO  LC'ds 
:i  t»;{.T.7:i  t 
it 


I  Mtrj.ob? 
S.OSLMO'J 
I  tVJJ.tWo 
.■»tMl.7N4 
00..S7f( 
.S7.7  DO 


Saskatoon 
lic'/itia 
Iiaiilax 
SI  .h>hn 
London 
.M  ( M»se  .La  w 
l  ort  Williai 
I  a  t  hbriduc 


I  7l(»  1*17 
I  liiO  2_’S 
*►01.  Mi  l 
70  1  .S7tl 
»isti  ;;  10 


lOS.IOj.I  1  I 
tisd 
no.',  ."(SO 


(HI  jiccoiiiit  ot*  tin-  ntpi^lly  iMcrc;i.''iiii2  tmsi- ;  ^  <  Icvciaml:  .btliM  A.  Uicliard.sotj,  part  oi'  tin-  wta  k.  ami  in  manv 


ness. 

I  iilcrcsi  <  comicchMl  with  t  Im  Aincri'-ati 
liank  Note  <  'o.  will  t  rcci  a  do-siid*v  luiil(liiit{ 
in  New  ^’ork  wliieli  will  la-  known  as  1  Itc 
'I'riiiity  'r*)vv4r  nml  vviU  <Mcupy  tin  sji,.  of 
the  obi  plant.  tr*»iitin‘r  on  'rrinily  SAiuarc 


iiiiimiirer  of  tin'  Impiritil  Htiiik.  .Monlr.-til:  of  .Siisktil.-liewtin  iliex  hti.l  from 

!•:.  C.  I’rnll.  tissisiniil  i;ein'i'.'il  mtintip-i'  of  ,,,  i„..lies.  'I’liis  is,  of  .-our'.-,  lx 


anil  I'Xt.'iidiii  i;  l.tn-k  to  ( '.n  i-tiw  i.-li  sii-, i.os.  d  to  operat.' 
Thi-ri'  xxii!  1.1'  iweiiix  ilexatoi-s.  It  will  li,.  '  <ieparl  ments  ol  tli 
t  w  eii  I  x'-i'i'dil  sloi'i.  s  in  lieiulil  willi  a  pxi'ti- i  |)<'i'iod  ol  li.|nidtil 
mid  til  e.'iii  ral  i  i-rrti.'.  d  to  w.r  ol'  s.-x  .-n  si.u-i,  s,  ;  a  r.'  a  Irx-tidy  .-los.-d 
inakini;  l  liirt  v-lix  .■  in  all.  '  l>i‘ 'dosed  sliorllx'. 


.Molsoiis  Hank,  .Mon.  real:  <  i.'oi'i;.' <  I  I'osi.r, 
l\.('..  Moiilri-al:  ami  F.  I’.'t'i'x .  ri'pr.'s,.u  la- 
tix.'of  l.azard  Hros.  I.ondon. 

Il  is  flirt iier  tiiiiion ii.'cd  tlial  il  is  not  pro-^ 
pos,  <1  to  operat.'  tile  fnnia.-e  and  iiiiiu- 
.i.'parl  meiits  of  tli.'  eoi  poral  ion  dnriiii;  lift 
p.'i'iod  of  lii|nidtilion.  Som.-  of  tin-  plaiils 
ar.'  tilrx'iidy  .-los.-d  ttn.i  tin-  r.  si  will  proiial.i.x 
lie  '•iosed  sliorl  l.x’. 


Noisia.rss  i  viaai  jlm  i  u  « <►.  , 

M  I nni.i'.T. ixi  \ .  (  'oxN.  Karli-  II.  Russell, 
of  tliis  i-itx  .  lias  li.'t'ii  apiioint.'il  r(  .'eixer  for 
the  Noiseli-ss  'I'y  p.'xvriler  ('om|)iiip\.  of 
Midillelown.  a  .Sh.ilOH.OIMI  .-orporiitioii  form¬ 
ed  somi-  four  or  livi-  yetirs  ai;o  to  iiiaiinfa.- 
tnrea  iiexx  tx  |ie  of  ty  pew  rit.-r  in  a  lo.-al  (ilant 
'I'lie  111)1101  n  1  iii.-nt  is  ii nidi-  on  t  lie  tippli.-a l  ion 
of  .loliii  M.  Foi-lii's.  of  New  V Ork.  and  oliu-r 
ereilitofs  of  tile  ('ompany.  Mr.  l-'oriies'  i-ltiim 
is  for  .s.'i.N.').'). 

'i'lie  Noiseless  'i'x  pew  riler  ( 'om|iaiiy  lias 
ontstandini;  l4.!t.N4  slitin-s  of  pr.-f.  rr.'d  sto.-k  | 
of  a  par  xalne  of  1 .4!t.s.4()0  tind  .-ommoii  ' 
slo.-k  of  a  par  xtiliie  of  Sl.(i02..'.t)().  and  lias 
an  ontslandint;  lionde.l  iiiiii-lited  iiess  of. 
i?2(tl).(MI0  seeiired  lix  a  first  morti;at;e  on  all  | 
its  pro|)erl\  .  Inter,  si  on  tli.-se  lioiids  l,e- 
eanie  dm-  on  1  lie  lirst  of  .\pril  ias|.  and  wa- 
not  ptiid.  Fiir.-'-losiir.-  Iitis  li.-eii  t  liri-al.'ii.-d 
hv  hondliol.iers  and  tile  en-ilitors  anil  , 


DANK  OF  FNCJI.AxIN  .S FA'I  IvM FM 

'I'le-  xx.-eklx  siaiemeni  of  llie  Halil,  of 
l''.iii;la ml  slioxvs  tlie  folio wiiii;  ehan.i;es: 

'I'ott.l  r.-s'-rv.',  in.-, .  L'tiC.I  ,()(ih 


lip  threshini;.  i.nl  inasiiini-li  as  neariy  nil 
tlie  .-l.‘\atoi's  an-  full  it  xvill  not  In-  f.  Ii  in 
ill.,  slii |)iii.-n t s  for  soiin-  iitlli-  tiiiii-. 

Ri-ei-ipls  eonlitine  lo  inn  ox.  r  a  1  iioii-a  ml 
i-ars  a  dax. 

'I'll.-  etirly  and  e.xt  r.  iiu-l.x  li.-axx  moxe- 
melll  of  w  lieat  is  sluixxii  in  lu-  n li jn'.'i  eil- 
.-iiti'd  im-rease  in  lianli  .-I.  tiriiii;.-.  w  lii.-li  nr.- 
eii;lii  niillioiis  tiii;lier  tlian  for  lln-  i-ori-.-s- 
ixmilini;  xveek  ‘last  xear.  Week  i-iidini; 
(li'tolier  H).  .''1'2. 7(1(1, 7s7 ;  i-ori'.-spoiiiiii.t; 
wi-ek  R.dll.  -Sd l.h I N.h-S.'):  i-orri'sponilint;  w.  ei. 
I'.lll.  .'?:H.()('.H..'.7I. 

Lixestoek  mtirk.'Is  show  tlu-  .-lleel  of  I  lie 


,11  liax.'  a  -aintai-x  .If..-!  upon  l.n  x  .-t'-s  a  ml  ‘ "  l>‘"""iioii  .Sl.-el  (  .u-|.ortUlon  litive 

ll.'i-s  aliki-  fii.l  xx'ill  li.  lp  (o  .-I.  an' oiil  tli.-i  '•■l<l'»(n  lias  a  slnmp  etir- 

mn.-ial  p.-i-asip-s  wlii.-ii  liax.-  l,.-oni;lil  i  ''n-l  « K  li  "  <.d  ,  'mi'ciulint; 

loiil  (111-  pi'i  SI  III  i-oiiililion  lii'oni;l'  I  li.-ir  :  ‘  '.’i’""'''’''  ,  .  (■'  anxiously 

ixieiv  . . .  til.  . .  will,  imiilT.-i-.-iK  ;  "'>'''1  l-oiidoii  where  t  ie 

,ui,-i(i.-s.  As  XX..  liax.  I,,  for.  point.  .1  out ,  I  ' ’''‘'""I""  . .  -Mi'.  -1.  M. 

UK, .la's  .iili.  r.-nl  st,-.  „.;lli  .--.mmoi  |„.  I  ( 'I '■  in m.-i'.  Inis  ur,,,,,.  r.-n.-w  emit. -retiees 

i.-sii.m.  ,1.  .Is.  w.-  wonl.l  liax.  .IRiu-nl  I  \  '''  '"''t-'-' '''I  ! '“* 

ox, ',-111-  from  III.  past  .l.-l.a.i.-l,  '  1  inmie.lial.'  r.'qnire- 

'  im-uts  ol  i  h«  (  orpornlion  will  rendnr 
i  .  I".  1C.  A*  l-<is(  r>  HmiiiiIh.  ;  pnssiti^  ol  tlp‘  iliv  itlcnd  on  tlic  coinnioii 

(  aiia.lian  I'a.-ilh-  ami  .Moiilia-td  I w  "'■••essa  rx  .  'j'li.-  operat  iiii;resnlls’ 

V.-  I'ollow..|  .-los.lx  in  llie  .h.-lim.  III,-:''”'  'I  -■miml.  -.Ot  li  xyere 

■m.  r  s.  llim;  .lown  'io  22  1  from  2:i(».  ami  ‘  salis|a.-lo,-y.  and  it  is 

I-  I'lllii-  from  "'ll  to  '’(I.-.  'I'lie  iui,.,-- I  nndi  i-slood  I  hill  I  In  r.'snils  lor  I  lie  lolloxviat; 
l.iomd  mark.  ts"  liax,  'at..aii,  |i, |„idt, I,  .1  '  '("‘•"''''C  '■J''"'- 

-t,..-  tiol.limjs  of  ('.I'.R.  aii.l  il  i.s  uoi'lliy  of  f  ml  h.-r  i  m  prox .;  m.-ii  I .  In  oilier  limes,  thi.s 

II'  tliat  tills  lias  liapp.  ni-.l  in  s|uti'  uf  I  in- -  'xoiil.l  In-  sutiii-i.-iit  to  i-a-ilx  tillra.-l  capital 

II  mat. -rial  fnridslu  .i  in  tin  m.-nl  ion  of  ;''l''"'ary  li  na  m-.  ii.i; :  l.n)  a  I  1  he  present. 

o-,-i;tilioii  of  ass.-ls  l.v  Hu-  pr.-si.l.-m  ,.,  (  ("■rio.l,  w  In  n  .-apilal  sliows  sn.-li  timidity, 
e  r.,-,-Ml  aiitiiial  m.-.tiiiv'.  .Moiitr.-tii;"  In-  loiimi  m-.-ssary  to  inake  leni- 

,w.-r  Is  t.  inprai'ilx  alf.-.-l,-.l.  Imi  I, as  H,,.  1"”/"'.'  . 

X  ani  ai;.  of  sho  wim;  .-oiil  I  ii  no  iis  i  iii-ri-iiseil  I  ri'(lei'1  e.l  in  I  lie  tall  ol  the  s.-.-nrit  ies.  It  is 
l,i..t.  I-  -ilvv-ivs  s..l-iee  ill  i  i , , , , <  1 1  111 '■  I  li  t .  1 1  o  w  I '  X  .' I'.  1,0  1 1 II  .1  (' I'st.i!  ti.  I  1  II .' doel  Hie 


tin-  lall.r  from  211  to  2(l.'i.  'I'lie  inler- 
iia.l.iomd  mark,  is  litiM-  aipiiii  li.| nidti I .  il 
lart.>i'  tiol.liinj,s  of  ('.I’.R.  t'lnl  il  i.-  uoilli.x  of 
noli-  lliat  tills  lias  liapp.  in-'l  in  'pit.-  of  I  h<- 


snow  in  I  In, II  uiiili-rial  fnridsin  li  in  lln 


sei;ri't;ti  1  ion  of  assets  l.y  lln-  pn-siili-iil  a 
tin-  ri-.'i'Ml  tiiitiiial  m.-itiiii.'.  .Moiitn-a 
I’owi-r  Is  ti  iiiprarilx  a I'f.-i'l i-.l.  Imi  lias  1 1| 
iid X  anI  ill;.-  of  showili:;  .-olil  liilioiis  iiii-ri-iisei 
.-a I'lii iii;s  wiiii-h  is  iilwiixs  a  solt..-.-  in  liim- 


'I'll,  marki'i  position  of  l>''.'l"i','i'il 


Rower  has  -i.'atlx'  i  m  pro  \  i-.l  wlhiii  tin-  Iasi 
xi-ar.  ami  all  f.-al's  on  the  seoi-i-  uf  w.-ak 
tioliliiiKs  hiix.'  inixx  li.'i  ii  allay,  il. 

l►u■ll■Ili<>  Il  Steel  tlu-  F<-iilui--. 


( 'iri-iilal  ion.  .l.-e 
Hiillion.  im- 
( )l  h.-r  se.-nril  ies.  .Ie. 
( ,1  In-r  ili-posil  s.  in.-. 
Rnhii.'  fli-posits.  de. 
Noil'  I'i'si'.'ve.  im- 


dSti.lK  II  nexv  larilT  and  (irii-. 


d7.').l'.i7  Oi'loher  third,  lid!)  h.-ad  ha  \  i- In  .  ii  shi  pp.  d 
7.‘)().(l(,(l  from  W'iiiiiip.'i;  alone  to  South  St.  Rani  ami 
.■)17  (1(1(1  ('liienH.).  'I'lie  hulk  ot  Ihi  se  htixe  in  .  n 
(i.')2. ((()((  short  keeps  ami  xvill  i;o  into  tin-  fe.-d  lots 
('i!)2.0h()  I'”'  sixlx  or  iiiinl.v  .lays  In-foi'i'  heini;  sold 


I'orres- I  'I'll,.  ,,ni  sla  mliiii;  f.  ti  t  nil'  from  tin  .Moni- 
W  eek  i-mlini;  ,.,,,,1  |.;\,.liiiiii.>.-  poini  of  xi.-w  has  l.e.-n  l  In- 
"ori'.'spoiiiiii.y  dii-lim-  ill  t  h.  i-ommoii  -htii'.--  of  tin- 
pomlint;  w  i-ei.  ^  | ).,  mi  iiioli  St.-.-l  ( 'or  pora  1  ion  ami  l  h.'  sur- 
!  pi'isim;  wi-iikin-ss  in  the  pr.-fi-ri'eil  'hai-i-s  of 
'.‘Heel  "I  (he  inu-  of  tin-  i-.in-l  It  m-iit  i-o.mpaiii' s,  ,  I,,, 
•iiiii;.  Sim-.'  Duiiiiiiion  Iron  A  .Sti.l  ('oniptin.x.  I).-- 


t  'ontiniied  on  Page  2, 


Will  Purchase  Insurance  Agency 

(«»  |Dii ri' llie  and 

{f 04x1  ill  4»l  fi II  4*54t  II l»l lire  Mini,  i»r«  y 

n;;V4>ii«*y  in  M(»ntreal.  ^Yill  mn- 
4'<»n 1 1 II III ii|iV  1  III*  |)roH4*iil  owner  an  niaii- 

if  vn  iIi'hii-mmL  .Vdclre****  IC«>\  N«».  ’J|, 

|’'i  nil  iM'i hI  I'i  ni 


( '.ox  .'I'll  mi  nt  si-.'iiri  1  ies  n neliti  m;.  d. 
'I'hi-  proportion  of  tin  htink's  reset" 
litiliililx  this  w.ek  is  ."Tl.dO  p.  r  cent, 
w.-ek  it  XX iis  .■)2.7'.i  pi-r  ei  ill. 

'rin-  iliseonm  rat.-  remains  ii iiehtt ii;.'. 
.■>  pi-r  .'i-nt. 

itn;  ( <»N'n:.vcriN<;  4  <►. 


for  slau-hler.  'I'ln-  Io|,  of  tin-  mark.-l  is; 
tu  .■'(',.7.').  llioni;h  87  mii;ht  In-  ol.taim  .l  for  | 
loi  i.xira  I'am-.x  slock,  of  whieli.  Iiy  the  wtiy.  ! 
olT.-riii'^s  are  x .  rx  limit. -.1.  ! 


MONEY  RATES. 


(iirxw  X.  Dm.  'I'ln-  .•oiifedi'i-ti.l  ion  (' 
irtn-liiii;  ( 'ompiinx-  Ll.k.  litis  made  tip 
•atioii  to  tin-  f.eereliirx  of  .Stale’s  Dipt 


stoeklioldei's  I’.-e!  it  to  th.-ir  imel-.sl  that  ,  meiil  for  ineorjnn-a  1  ion. 


Of  an  Industrial  Corporation  which 
has  a  splendid  record  of  over  50  years' 
standing. 

Particulars  on  request. 

RICHARDSON  &  CO. 

179  St.  James  Street 

MONTREAL. 

Tel*¥phone  M.  8050.  P.O.  Box  2559. 


the  pro|)i-rtx  he  k.-pt  inla.-l  and  not  pass  to  !  din-elu 
the  1,011(1  holders.  Thi  eorporalion  owes  I  Ifi-iifri' 
some  Sti.w.tMK)  for  maierial  and  lahor.  .\  .-om-  ;  hiiisoii 
niittee  of  the  hond holdtrs  has  a  reoriraniza-  ;  knoxxii 
tion  ])lan  under  way  and  is  friendlx  to  the  ,  i.s  eajiii 
receivership.  :  st.md 


KOCK  ISI..VM>  IN  lllld. 

.Sinee  J'.lOO  lln-  Cliieugo.  I{o.-k  Island  A 
Raeifie  Riiilxvtiy  lias  iiier.  ased  its  gross  earn¬ 
ings  by  820. 14 1 ,0d.',  or  d.S..')  i,er  eent.;  tin- 


tVt  the  citinnal  meeting  of  the  Moiilreti 
liisiirani-.'  Hoxxiing  league  lln-  folloxving  of 
(leers  w.-re  elected:-  lion,  patron.  .Mr 


il.Nii  4  4».  There  was  no  tippr.-.-ia hie  .-htiiigi-  to-lln- 

iiifedi'i-iil  ion  (on  money  sitnalion  this  week.  Whih-  th.-  light 
litis  made  a  ppli-  tnoiiex- x\  hieh  developed  a  .-oii|,h-  of  weeks 
if  .Stale’s  D.  part-  ago  is  still  with  ns  part  i.-nlarlx  as  far  tis 
Tin-  proxisioiiid  tin- Stock  Kxeliaiige  i.s  eoiie.-rni'd  money  is  ! 
din-elors  iiielnile  Messrs.  M.  .1.  O'Hri.-ri.  of  nevertheless  axailahh-  for  all  legilimali- 
Ri-iifri-v.  :  llngli  Doheny.  Dnintoii  and  Ro-  operations.  There  is.  how  x  .-r  none  of  t  lie 
liiiisoii.  of  Toronto  (inil  .Montreal,  all  w-.-ll  hriskness.  eliaraeleristii-  ol  tlu-  huoytint 
known  i-oiitrai-lors.  Tin-  nexv  eiiterpris.-  tom'  in  September.  The  a.-tion  of  the  Lon- i 
is  eajiitalized  al  S2,()(H),()0(I,  and  it  is  under-  don  underwriters  in  deei.ling  lo  eh.  ek 
st.md  XX  ill  o|>(  rate  this  xvinter  as  snb-eoii-  loans  niitil  ree.-ni  issues  hail  been 
tr-iietor  on  Ihe  W'.-lltnid  eanal.  ahsorhed  has  ratlier  iiistille.i  a  feeli'ig  of  j 

- -  .-ant ion  here.  The  crop  money  is  mo\ iiig 

:  of  the  Aloiilretil  more  rapidly  noxv.  D.-po-ils  of  four  mil-, 
‘  tin-  folloxving  of-  lions  in  .gold  in  the  eentral  reserxe  in  .Mont-, 
on.  patron.  .Mr.  n  al  ar,- reporteil  tliis  week.  For  e x cry  dollar 
Hritish  and  .Mer-  ilepositeil  in  gold  in  this  r.-s.-rxe  the  hanks  | 


operating  expenses,  however,  w.-nt  up  ;  Randtill  Davidson.  N’ortli  Hritish  and  .Mer-  ilepositeil  in  gold  in  this  resi-rxe  the  hanks 
819,.'j.')0.()49  or  .'il.S  per  cent.  in  other  I  eantile:  lion,  president.  .Mr.  W'rn.  .Mai-kay.  making  the  deposit  may  issue  an  eqiiiyalent 
xvoriLi  operating  expenses  eonsnmi'd  all  of!  Roy.-));  president,  il.  II.  'I'rndean:  lirst  x  ii-e-  in  note  eiri-nlalioii.  This  is  in  addition  to 
the  gross  gain  exi-epi  ■8.j!)(),d.‘'().  In  ih<  iiresiijerit ,  .1 .  ().  .St.  Rii-rre;  seeoiii]  \  iei-pr.-  the  ordinary  powers  and  llio.-e  exeri-ised 
same  time  interest  charges  iacn-ased  42.()',c  :  siiient.  -A.  Ai.  S.jxvdon;  sei  ivtary,  J.  Hinetie:  under  prox  isiojis  governing  emergeni-^  eir- 
per  ccut.  I  treasurer.  It.  Ranger.  •  i-nlation. 


RESISTING  DEPRESSION. 

When  you  find  a  security  that  stands  up  con¬ 
spicuously  against  depressing  influences,  as  com¬ 
pared  with  all  other  forms  of  investment,  such  a 
security  deserves  your  favourable  consideration. 

We  shall  be  pleased  to  furnish  full  information 
upon  such  a  security. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE: 
Toronto  Ottawa 


164  ST.  JAMES  STREET.  MONTREAL 
Quebec  Halifax  London,  En^. 
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DIL,  SATURDAY,  OCTOBER  18,  1913. 


MONTREAL  STOCK  BROKERS. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


We  offer  a  iimited  amount 


J.  PITBLADO. 


(For  Details  or  Capitalization.  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  15.) 


R.  C.  HOLDEN. 


Monday 


Fhidav 


Dominion 
Trust  Co. 
Stock 

DIVIDENDS 


SATiaiDA  V 


J.  PITBLADO  &  CO 


Anics-l  loldcn .... 

l>o.  tirof. .  .  . 
Ht  ll  Toleplione.  .  . 

i’ackor.s . 

do.  pfd.  A. .  .  . 

Itraziliiiii . 

(''iils'ar.v  Power.  . . 

Can.  t'ar . 

Do.  i)ref.... 

(VlIK'Ilt . 

Do.  prof . 

Can.  Cottons.  .  .  . 
Do.  pref. 

Converters . 

Can.  I{ul)l)er . 

Do.  pref.. 
Can.  (ienoral  Klee 
Canadiati  Paeifie. 
Can.  I.oeoniotive. 

Do.  prel 

Crown  ltes('r\e... 
Detroit  Klee  Ky.. 

Don).  Hridee . 

Doin.  Canners .  .  . 

Do.  pref 

Doni.  ( 'oal  pfd. .  . 
Doin.  Iron  i)rer. .  . 

Doin.  .Steel  . 

Dortiinion  Park .  . 
Doniinion  'Pexlile. 


Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Butiding 


Montreal 


Full  particulars  on  application, 


J.  M.  Robinson  &  Sons 


iVIcmhers  iMontreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

C'ahl<'  -  .MeMae. 


St.  .lolin,  Monlieui.  I.oiiilon.  C 

-Menjlier.s  .Monl i-mI  s't.ick  K.xcha! 


;  Diilntli  .Superior.. 

tiolllfi  .Mfs . 

Do.  pref. .  . 

(loo'dwin.s . 

Do.  pref . 

Halifax  Klee.  1{.\\  . 

llillerest . 

iJo.  jiref 
Illinois  'I'rae.  pref. . 
int.  ( 'oal  it  (a)lie.  . 
Kaniinisti){uiii .  .  .  . 
■“ Lanrentiilo  x.ii.  .  . 
La  ke  of  Wood.s .  .  .  . 
Do.  pref. 
•  .Mae  Donald  Co. .  .  . 

Maekay . 

Do.  pref . 

Me.xiean  J,.  &  P. .  . 

I  Do.  pref. 

!  Minn,  it  St.  T'anl.  . 

Do.  pref. 
**‘Montreal  I’ower.  . 
.Mont.  I’ower  ri(:hts. . 
Alonlre.al  Cottons. 

Do.  pref. 
M out.  l,oa  n  &  AI . . 

Montreal  'Pel . 

Montreal  Trams..  . 
Do.  del)s. 

XipissiiiK . 

Xor.  Ohio . 

Seotia  Steel . 

Do.  pref.... 

Ogilvio  Mill . 

Do.  pref... 
Ottawa  K.  &  P. .  .  . 
I’aton  Mfg.  Co. .  .  .  i 

IVnmans . i 

Do.  pref . i 

I’orto  Pieo . 

J’rieo  Pros . I 

Oiieliee  l{y . I 

1C  it  O.  Xav . j 

liiordon  Paper,  pref.' 

Jiussell  Car . . 

Do.  pref . 

Sawyer- Alassey  .  .  .  ! 
Do.  pref. I 

Smart -Woods . | 

Do.  pref. . ! 

ShawiniKati . 

Sherwin-Williams. .  ! 

Do.  pref.; 
Spanish  J(ivef.  ... 

Do.  pref.j 
Steel  ('o.  of  Canada 
Do.  pref.j 
Toronto  Kailway.  . 

Tooke  Bros . 

Do.  pref...' 
Tuckett’s  Tobacco. I 
Do.  pref.' 

Twin  City . 

Do.  pref . ] 

VV^est  Kootenay.  .  . 
Do.  pref. 

Winnipeg  Ky . ■ 

Windsor  Hotel.  ...  I 


Wo  solicit  oorrospoiuloiico  or  pcrsonti!  iritorviows  from 
largo  anti  small  investors,  so  liiat  wo  m.ay  point,  out  tho 
many  strong  foaturos  of  invest monts  wo  rocoinmentl. 


New  Zealand  Loan  Fiasco  on  Top 
of  Poor  Reception  to  Latest 
Canadian  Offerings  Put  Climax 
on  Situation  English  Bankers 
Demand  Enforcement  of  Cau¬ 
tion  Alberta  Loan  Meets  In¬ 
different  Reception, 


Members  Montreal  Stock  Exchange 

STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 


Weekly  letter  mailed  on  application 


Ore'er#  f  xeruted  on  all  markets 


Rooms  420-422  Transportation  Building,  MONTREAL 


'I’hc  I'li.sh  Ilf  iii'iv  DlViriiigs  in  Lunilnii  — 
j  chci'ri'd  l)\  I  lie  liiii)y;iiit  l•l'l•l■!)l inn  gi\im 
Scpli'iiilii'r  iiriVriiigs  lias  lirunghl  alimil  ;» 
I'iithi'i'  M'Vi-rc  congi'sl  inn.  ,\ci-i)i'ding  In 
lahhs  nil  Thnr.-.da\.  il  w  as  annnnnci'd  Ih;i1 
j  i'ullmving  a  inci  ting  nf  .Stuck  Kxchangc  un¬ 
derwriters  il  lliis  lieen  decided  In  II  nderl  a  kn 
I  III)  new  lill.-.iness  at  [  'sent,  fnllnwing  Ihn 
'  lia'cn  nf  t  he  i'n. I  IDO. Ill  lit  Xew  /.eahilid  loan  nf 
w  hieli  nut'.  S  percent,  was  siili.seribed  h.'.  tin* 
pnlilie. 

The  general  liiiatieial  siliiatinii  in  l.niidnri 
at  the  niniiietit  i--  one  that,  seems  tn  eiirnree 
caiitinn.  Banker.s  there  are  nnt  anxiniis 
^<)\er  the  hieui  sitiiatinii  lint  Paris  atid  Hrns- 
,  sels  are  strained  owing  tn  their  inahilily  tn 
,  ea  |)il;ili/.e  ail  va  nees  t  n  the  Ba!  ka  tH. 

Severe  Coiigesl  itiii. 

The  .Inlirtial  nf  ( 'nni  llleree  iXew  )nrk) 
this  week  had  a  eahle  frnlil  l-nlidnn  saiiiig 
that  new  Mnttitiniis  are  gning  \  cry  tiadl... 
and  there  are  ex pei-i a t inns  nf  an  early  re- 
petitinll  nf  a  ?e\ere  enngest  inn  nf  si  enril  ies 
ill  nndi  rwrilers’  hands,  which  niii.'l  he 
liiiaiieed  hy  the  hank--. 

it  is  defiiiiielx  nndirsinnd  that  ^'S  per 
eelll.  nf  the  Prnliliee  nf  .\lhirla  l^a  n  li.is 
hi  ell  left  In  the  underwriters.  This  niniilh 
ahniil  .SlI.dltn.lMHI  ill  (’aiiiidiaii  ( in\ eriitneiit . 
prnxiiieial  tind  ninnieipal  hniids  haie  hei  n 
olVered  and  nnly  aliniil  .‘iit  per  lenl.  taken 
hy  itiM'slors.  This  ahn  :i|)plies  In  iiidns- 
tritil  niVerings. 

'I'he  puhlie  ah>n)'hed  nnly  dll  per  cent,  nf 
the  British  Cnlnmhia  Kleeirie  Kaihvays 
S( 01  to  )  '  ,  percent,  i'-lled  ill  N.s. 

in  \  iew  nf  the  ahnie.  there  seems  no 
dniiht  that  the  hanks  will  shut  dnw  n  pnsili- 
\ely  nil  any  further  ciiiiital  issues  until  (iri- 
selit  nlTerillgs  iire  alisnrhed.  'i’he  i.nndnii 
stuck  niiirkel  is  extremely  neriniis  iiiid  the 
iinniediale  nnilnnk  nnsiit i'.faetnry. 

The  result,  il  is  expeeled.  will  delay  the 
I  il |)IK  iiraliee  nf  the  Nlniilreiil  hiiiii  w  hich 
WHS  iiiilhnrized  last  niniilh.  Dnmininii 
>eripl  is  lirnier  at  per  eeiil .  disennni . 

Ciirliiiliiiti  Fre.sh  l.oiiii.s. 

.\  n  II  III  her  nf  t  he  I.nndnii  liiiiineial  pilpers 
during  the  week  hii\e  heeii  ilisinissing  the 
pns'ihilily  nf  eiirtiiiling  within  niirrnw  limits 
all  fresh  initns.  The  linaiieial  edilnr  nf  the 
Staiidiird  said:  ’'The  pressing  prnhiein  nf 
the  mniiieiil  is  hnw  In  mirlail  within  t  hn 
narrnwesi  limits  the  fresii  loiiii  nperalinns  in 
the  near  future."  lie  went  on  tn  pnint  nnt 
t hat  the  pii hlic  are  nnw  inclined  In  Imld  liiiek 
iin'iil  after  an  issue  in  nrder  In  gel  I  he  dis- 
eminl .  .Satisl'iietnry  respnnses  eiiiiie  in  soine 
recent  eii>es  w  here  t  liere  w  iis  iin  iitiderw  ril¬ 
ing.  iind  the  terms  were  reiilly  tempting: 
lieni'c  the  iidxiee  tn  inlending  hnrrnwers  tn 
dispense  with  iinderw  riling  tind  aiipeal 
direct  tn  the  pnhiie  for  I  Iw  smallest  |)nssihlc 
aiiiniint  nil  the  lie.-l  pns>ih!e  terms." 

Disfiiiiitl  iiiu  Siiliscriplioii  Price. 

The  Sunday  Times,  which  speaks  anthn- 
rit.'Uively  on  linaiiee.  diseussitig  the  way  new 
issues  made  hy  the  Province  nf  Alherta.  the 
City  nf  Kdiiiniitnii.  Vaneoim  r  Power,  tind 
others  were  rushed  along  reeenllx  In  di  — 
eniinl  nil  the  sn hsi-ri pt inn  ]iriee.  says:  "For 
healthx  markets  this  enndilinii  is  far  hetter 
than  the  reierse.  when  the  |»nhlie  rushes 
indiseriniina lely  tn  apply  for  all  that  is  nf- 
fereil.  It  is  titen  tliiit  seeds  are  sown  for 
daiigeriins  de\ e!n[inietit s.  I  iiderwrilers 
may  he  trusted  mu  in  go  heyniid  iheir 
depth.  The.\  are  tipt  m  he  file  first  In 
strike  and  slop  new  issues  when  priidene. 
calls.  The  discoiinf  now  f|iioted  on  all  le- 
eent  hians,  e\en  on  the  St.  Pelersluirg  Inaii. 
w  hich  h;is  not  l  et  lieen  nth  red.  w  ill  bring  a 
(•lire.  In  the  meanwhile  if  is  well  to  re- 
memher  that  all  these  new  sineks  are  in¬ 
trinsically  good,  though  the,'.'  have  no  free 
market  :it  present." 

Failures  liaxe  been  by  no  means  eon- 
I  fined  to  Canada.  T.'i  per  cent,  of  the  Biieiios 
Ayres  Ltierosse  Tramways  issue  of  C.'iOO.OOil 
o'  per  cent,  dehentlires  lun  irig  been  left 
'  w  it  II  t  lie  Iinderw  riters. 


Members  of  (lie  Montreal  Slock  Exchanjje. 

Stock  Brokers 

.MDNTKIiAI. 

Direci  Private  Wire  to  All  Branches  and  New  York, 


OTTAWA 

QLKBLC 


WINNIPEG 

VANCOUVER 


Stork  niui  Itoiid  Itrokrrs  .Mi'iiiiirrs  Aloiitmil  Slock  Kxrliiiiige 

!»  ST.  S.U'KA.MKNT  ST..  MOMKKAI.. 


IM  i 
i4.sj^; 
(iO  ^ 
!)d  : 

ti2 
!t,S 

1  Oil's 


KE.N.NKTII  .MOL.SO.N 


C.  U.  KOUl.N 


Stock  and  Bond  Brokers 


MOLSON  &  ROBIN 


iVfrinDerii  MoiitrenI  Stork  Kxcliaiit^c 


IVIophonp  M.  1111-111 


*  K.x  Dividends 


ST.  CYR,  GONTHIER  &  FRIGON 


I  MUCH  PESSIMISM 

BUT  DEVELOPMENTS 
SHOW  OUR  STRENGTH 


BOND  QUOTATIONS  FOR  THE  WEEK. 


High  Ciiiss  Mnnicipa.  and  Corporation  Bond  Dealers 

103  St.  Francois  Xavier  Street,  Montreal. 


Bell  Tel.  Main  2701  and  519 


Koeord  of  bonds  listed  on  the  Montreal  .Stock  Exchange  for  week  ending  Friday  noon: 

I91.T  Kange  for  week  Thursday  Sales 

BONDS  P.C.  Due  Itigli  F.,ow  High  Low  Asked  Bid  S 


Continued  from  Page  I. 

Iron  ik  .Steel  ('ompany.  These  ha  leal  ways 
enjoyed  eoiisiderti hie  earning  |)ower.  more 
than  sntfieient  to  care  fur  the  iliiidend 
wliieli  is  eniniilative.  :ind  the  decline  to  .Sti 
from  a  previous  low  record  of  ltd renitiins 
to  he  expliiined. 

Itrii/.iliaii  I'liderw I  i.■(|l■i<l{|liol■, 

The  pressure  on  |{rii,zilian  shows  no  >ign 
of  diminution  and  the  sliares  sagged  otT 
flirt  lier  to  .S4  ■  The  linaneial  outlook  in 
■J.iOd  I  Brazil  is  none  too  re-assnring  and  the 
jiiiitiiral  punishiiieiit  wtiiih  follows  oier- 
.'{1100  ’  (.xpansion  is  stated  to  he  at  hand.  The 
decline  serves  also  to  draw  attention  to  the 
misleading  etforts  of  the  hull  coterie  who 
were  hut  recently  predicting  an  increase  ii 
.  the  company's  diiidend  rate. 

.Macdoiiiild  iiiid  SpiiniNli  River. 

•  •  New  low  records  were  made  hy  both 
•  ■  Spanish  and  .Macdonald,  the  common 
shares  of  the  former  selling  down  to  10.  its 
[treferred  slnires  to  dO.  and  the  latter's 
0000  eommoti  shares  selling  olY  to  hVi  reeoier- 
■  ing  later  to  IS.  While  no  ii neertaiiit y  at 
present  exists  as  regards  the  exact  staniling 
of  both  of  tlicse  eotnitanies.  |>nhlie  eon- 
tldenee  has  received  too  rude  a  shoi'k,  and 
dOOO  it  can  litirdly  lie  expected  that  they  will  find 
4100  favor  in  fhe  pnldie  eye  for  a  eonsiderahle 
■  time.  Tlie  Spanish  Itiver  situation  still 
•  ■  .  I  laidxs  iiiformation,  fhe  shareholders  not 

....  being  advised  as  to  the  interest  rtile  and  the 
.  i  length  of  time  on  tlie  L'dOO.OOO  short  term 
l.'iOO  !  notes  recently  sold.  These  short  term 
loOO  notes  will  have  to  lie  liquidated  before  the 
.  .  company  can  call  its  soul  its  own. 

.j'-'llll  All  .Vritiind  VWnkiif>NM. 

.  Everything  on  the  lioard  receded  during 
.‘(.■iOO  the  week.  Toronto  Kails  which  at  one 
.  time  threatened  to  give  a  display  of  fire- 
.  .  .  works,  and  sizzled  from  141  to  144.  iiuiekly 
.  .  .  .  I  subsided  Jiaek  to  140:  (’ement  sold  otT  to 
.  .  .  .  '  32  ' j;  Detroit  United  was  inaetiie,  declining 
I  one  to  71';;:  Textile  sold  down  ti>  ,S0; 

'  Shawinigan  was  as  low  as  130:  and  .Soo 
■  Kailway  sold  o(T  a  fraction  below  130. 

In  the  unlisted.  Tram,  and  Power  proved 
a.  weak  feature,  selling  off  to  37:  Xalional 
Brick  bonds  sold  as  low  as  (itt. 


(  ANADIAN  OATS  MARKET 


5  lO'i.V  101  •'*1  OH  tkS^  (Ml  (l,s 

.5  1040  02'  0(( 

0  10'20  102  O'.  O.H  07*4  O.S  (*7 

0  HWO  7S' ,  71  10.'. 

6  10-10 . OH 

r,  1040  Hd'i  70  .  XO 

ti  1020  HS  .  . 

0  1040  00  8HL^  .  00  HO 

0  lO'.l  (Ml '  7  00 

1040  100  “  00  OH'.,  (17 

0  1022  102 '4  JOfJ  100  100  look,  100 

0  1040  101  OH  100 

5  1029  O'.  80  .SO'',  SO  SO  ss 

r.  1017 . 

'.  1040 . 0.'.  00 

0  1020  lOH  104  .  104 

r,  1030 . 100 

0  1010  101  100  .  too 

0  1923  10.'.  10.',  |0.'{ 

5  1038  'SO  HI  .  ,  .  S7I  , 

5  1033  80'  .^  83  .  (10  ' 

4';  1032  00  "i  00  071, 

4H  1032  100 100  '  ioo 

5  1041  100 '4  97  (IS  (IS  Kill  07 

0  1032  100  103  loot, 

0  1032  100  1053^  IOC,  ■ 

,'.  1(120  (14 '4  85  S.', 

5  1030  03'..  70  S'. 

5  1040  8.''))  2  83  ,v_)i  ,s^.  ,s’> 

5  103(1  00  44  )()  40 1  .  ((I 

.5  1035  (17  95  "  i,i(, 

0  1042  OS  97  07  . 

5  1020 . !!!!!!!!!’  liio  j  j 

0  1041  100 '  A  00  .  07'  . 

0  1031  07  78  82  SO  SI  '  77 

0  1040  09  34  93'.  (13'.,  .Sd",  SO  "4 

0  1025  101  98^^ . ■  100  (IS 

0  19'25  102  OOSi  100  100  |00 

0  1025  100  08  (Ml  OS'.  (10 

0  1025  100  9832  ■  (Ml 

5  1040  88  80  s:{.  SI  .S2 

1040 . 

5  1035  102  08  .  .  on  o.', 

5  1027  100  80  .  100  '  , 

4  3i  1031 .  ...  (ISM 


Bell  Tol . 

Calgary  J'ower . 

Can.  Cement . 

Can.  Car . 

Can.  Felt . 

Can.  Cottons . 

Can.  Conv . 

Can.  Kill) . 

Can.  Loco . 

Doin.  Coal . 

Dom.  Cotton . 

Canners . 

Dom.  1.  &  S . 

Halifax  Tram . 

llillerest . 

Luur.  I’aper. . 

Kaministiquia . 

ki'owatin . 

Lake  of  Woods . 

Mox.  Klee . 

Mex.  L.  &  P . 

Mont.  Power . 

Alont.  St . 

Montreal  Tramways 

Ogilvie  Milling . 

Do.  _B . 

Pennian|s . 

I'orto  Kiel) . 

Price  Bros . 

Quebee  Ky . 

Kio . 

Kiordan  Paper . 

Sao  Paulo . . 

Slierwin-Vyilliams.  •  . 

Spanish  Kiver . 

Steel  of  Can . 

Textile  Ser.  A . 


('nil  11. II.  Waller  llnale  of  Kiiighl-Me- 
Diiiigal  A  ('ll.  who  is  hack  froiii  Winnipeg 
-a.i  .^:  "  ( 'a iiailia II  uals  market  haie  ad:i tiled 
III  the  >itualiiin  aiid  eoiiiiiarat  ivel.v  little 
hii'iii  is  being  iliiiie  at  present  in  the  wa.i’ 
Ilf  exports  to  the  I'liiled  .Stales,  .Most  of 
the  expiirt  hiisiiiess  ill  iiais  was  done  in 
ant  iei  pat  iiiii  nf  (he  pa.ssage  of  the  tariff'  hill, 
and  I  esliiiiale  lh;il  il  has  lottlled  flill.i 
.',.0: 10.000  liii'hi  Is.  W  ill  11  i |)eg  alone  h.is  sold 
3.."|00.000  hii.-llels  to  go  out  h.l'  lake,  w  llieli 
does  not  iiieliiil"  its  all-rail  shipments  to 
Diiliilh  and  M  in  iiea  ii'ilii. 

"Diilu:h  exporter-:  also  worked  ijiiile  a 
qiianlil.'.  of  ('aliadian  oals  to  the  larioiis 
liiarkels.  There  is  eier.v  pros|ieeI  of  eoii- 
gestioii  at  Winnipeg  hei'ore  long,  heeaiise  of 
the  eolilinued  heai.i  moiemmit  of  wheat 
Iriini  the  interior.  All  of  the  eoiiditions 
hai.‘  been  r.'iiorahle  to  hurrying  the  grain 
along.  Moii'.'.i  has  been  light,  ears  plentiful 
and  w(-:ithi'r  la  \  orable.  Besides  prodiieers 
hud  I  heir  iiiilileasaiit  e.xperieiiees  of  last  year 
ill  iiiiiid.  .Vliieh  of  ih(>  l.-isl  ear's  erop  was 
lo.-I  iiei  aiis''  of  poor  (|iialil.\  and  poor  handl¬ 
ing.  Thi-.  .le.ir  the  wheat  is  well  under 
eoi  er.  (  'on  lit  r.v  elei  a  I  ors  ha  \  e  large  stocks, 
so  liiai  railroads  can  eontinne  to  haul 
wiihoiil  iroiible,  I'leii  if  the  weather  should 
turn  bad.  " 

Mr.  I>  Mill  Brown  eii I ert ained  on  Tliiirs- 
da.i  at  the  Aloniit  Koyal  ('bib  Sir  Stephen 
l•'^lrne.ss.  Messrs,  (ieorge  1,.  Eaton,  ol 
Koehisier:  .1.  P.  Stiednian.  of  Hamilton; 
I'arqiihar  Koberl'on.  ('.  .\ •  Bernard,  Ll- 
( 'ol.  I. a  belle  and  <  Furness. 


QK  .\  LK  I )  'F  \  '.  \  I  )L  Ks  aiMrcssf-l  i  <>  i  Itc  iiiitlt  i  • 
sj)<n('fl.  niiti  I'ndtH’-tbl  "'Fcndir  ttip  • 

Hniltlin^.  Three  llixt-rs.  |Mi  uii|  i  .•  ice.  i\r(| 
«t  thi.-^  ortlce  iiiitii  I  tM)  M  .  (in  U  t  tint  sday, 
Noveinlvcr  Ihid,  Idr  file  eorisf pnei  jtin  ni  lie- 
Hniidin;!  inenlimieti. 

Plans,  specifica I i(»n  ;in*l  t'urni  nt fitni r.tei  ean 
he  seen  ainl  tdrnis  ol’  ii-iide:*  uhtained  at  tip* 
otTlee  of  Mr  K.  L.  Deseh.iinps  <  enirid  Pn*.! 
f^nice  Hnildiiiir.  ,Montr«';il.  P  .  ai  (Im*  I'tts* 
OfJU'e,  'Phree  Divers.  P.<,i  .  aiifi  .ii  thi-  Depart- 
meii! . 

i‘ersons  tenderinf  are  tiotili(*d  that  itihh-vs 
will  not  lx*  eoii>iderei|  unless  made  tin  ih'* 
printed  lornis  supplied,  ant)  >ji;neil  with  their- 
aetiial  sif^nattires.  -^tatini:  their  ttccupai ions  ;.•»«! 
places  of  residt  net-  In  the  cast'  td  firms.  i)ii> 
ai'tual  sinnatun*.  titi*  nature  «*f  the  t(ecup.-itit>n 
and  plaet*  of  n-sidt-nee  of  taeh  tnetni-er  of  tlie 
firm  must  he  jriv  eti 

Kaeh  tender  must  he  aeconip'ini*-(|  h.v  tn 
«ceo])ttM|  elitK^ue  on  a  eliarter‘-ti  haid-;.  pa  iahii* 
to  tilt'  ordt-r  of  tlie  llonoiirahlc  tin*  .Mlnist.  r  of 
Puhilc  AVorks.  eijual  lt>  ir  ti  pt  ret  iu  Hi  pe 
erf  the  amount  of  the  ti  nthr.  which  v.  ill  Ik- 
Inrfcited  if  tlie  person  tindtritiK  (hclirn-  to 
enter  into  a  etmtract  when  t-alhrl  nyron  to  <io 
fio.  4ir  fail  to  <-f)mpIete  tin*  work  eonifi.eleil  for. 
If  tin*  tender  lx-  n»)t  aecepteil  the  eh''t|iD-  w  ill  Ire 
returned. 

Tin*  Department  dtx'.s  not  iiiini  itsi-lf  to  aeeept 
the  lowest  or  any  tender. 

Dy  order, 

K’.  <  l>i;>  IH  t(  II  K  Us 

.'-'e'-retary . 

Drpartmeiil  of  Ihihlie  Works. 

Ottawa.  Oct<th(  r  HH:! 

.Newspapers  will  not  lx-  paid  for  this  adver 
tisomcni  if  they  insert  it  witlioiii  aiitiiority 
from  the  Department. — ItdoS 


Do.  D . 

West.  Can.  Power 
West  Kootenay .  . 
Winnipeg  EIoo.  .  . 
Winnipeg  Ky.. .  . . 
Windsor  Hotel ... 


.S'rKKL  IMM)KI\<;S  INCKIiA.SE 

Bciiikings  Ilf  the  I'ni'ed  States  Steel  ('ur. 
piiration  so  far  this  month  I'.xeeed  .Seiiiem- 
ber  bookings  by  2. (1(1(1  tons  dail.i ,  \\  iri 

(iriees  are  being  further  shaded  and  priei 
elianges  on  ini()orlanl  steel  pruducts  ;iri 
again  expected. 


The  luolileiii  Ilf  ilie  iiii'esiing  nf  siiipbls  fu nils  raises  l tic  fnllnwing 
imint-s  wliii'li  tlie  inleniling  iiive:s|nr  ninsi  earefnllv  eniisiiler : 

1.  Is  tile  lu'npnseil  investment  secure 

I.s  the  interest  leliini  as  large  as  iiia.i'  In;  eini.sisl i  nt  with 
.sail -t  v  V 

Is  the  invisliiieiil  easily  converteil  at  any  lime  iiile  easli 

'I'liese  ipieslinn;:  are  all  answereit  in  the  affiiniat  ive  wlieii  wc  I'on- 
snler  tlic  purchase  nf  .Mnniciiial  iJelientnres.  wliieli  nnt  nnly  eomliino 
ihi-se  gnntl  features.  Inn  in  ailiiilinn,  niving  in  ilie  Inw  prices  at  wliieli 
llii-y  are  nnw  selling,  nffer  the  pinspeet  nf  a  eniisiili  ialile  future  in¬ 
crease  in  value. 

1.1  t  us  send  ynii  p.ii  1  ieulars  nf  seine  nf  tlie  invi  st nienis  we  are  of¬ 
fering — a  pnstcaril  will  iln. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  ou  (he  Montreal  Stock  K.xchange  for  the  week 

1013  Range  for  week  Thursday  Si 
BANKS  High  Low  High  Low  Asked  Bid  for 

B.N.A .  155  14434 

Commerce .  2‘24  20(1  '20(i  '204  '20.'.  '204  >4 

Hochelaga .  170  150  15.‘i  l.'i.'i  l.'>7  154 

Imperial .  227  ‘207  34 . .  213)2  .. 

Merchauts .  ‘201  180Ji  100  100  100  . 

Molsous .  '203  I8934  100'.  105  IOOI4  10.'> 

Montreal .  240  2'25  ‘235  230  )2  235  234 's 

Nationalo. .  140  123  32  135  13.'>  .  i;{2 

Nova  Scotia .  .  200  251  255 '  •>  2.50  255 

Ottaw-a .  21037  100  .  •203',  . 

Quebec .  133  121  123  *. 

Koyal .  228  213  221  2'20  ‘220  )s  2'20 

Standard .  230  3^  207  .  214 

Toronto .  211  203  .  '204  32 . 

Union .  15432  ISoJg  130  138  . ''  i;5li 


CablcK  “BUKPOBT. 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


HANSON  BROS 


164  ST.  JAMES  STREET 


51  ST.  FRANCOIS  XAVIER  ST. 


Tuksd.vv  j  Wedn'ksday 

Thiksday 

High  Low  j  High 

Low 

High  1  Low 

70  ! 

1  144 

144  ; 

88 

. : 

8t, 

.  . 

33' 

’  '33 

111 

03  2, 

.  ..|  03 '4I 

!  I(t.'.  ; 

10.'.  1 . 1 

■  . 1 

•201  1 
l_ _ J 

1  1 

201  !  ...j 

.  .  .  .  :  .  .  .1 

1  1 

— r  ~  iiMP—— 


iWi,  fmanff 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  18,  1913. 


ONTARIOSTEEL  |  PROVINCES  WIN  IN  BANK  OF  MONTREAL 
PRODUCTS  MERGER  TEST  CASE  ABOUT  '  . . ;™; . 

IS  NOW  COMPLETE  CHARTER  POWERS  HEAD  OFFICE:  MONTREAL 


CAI’ITAL  Paid  I  p . 

Kl'IST . 

PNO!\  lOKU  PJIOl  lTS. 


.jifi.oon. 0011.01 
10, (MID. 000. 00 
S02.SI4y4 


HEAD  OFFICE:  MONTREAL 


Trust  Department 


,  New  Organization  Has  Taken  Over  I  Decision  of  Majority  of  Federal 


Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  ^  t  and 
Registrar  for  Stock,  as  Confide-  Agent 
and  as  Genera!  Financial  Agent. 

The  Crown  Trust  Company 

!  l.T  St.  .l.-iinr'.s  Sfri-T-t,  Moiit 


Mainly  About  Securities. 


(he  Three  Concerns  Included 
in  (he  Ani:)lgania(ion,  and  Starts 
Off  with  7  Per  Cent.  Dividend 
on  8750.000  Preference  Stock 
F'nrncd  11  n.c.  on  Preferred 
and  4  p.c.  on  Coninton. 


Supreme  Court  Was  However 
Opposed  by  Chief  Justice  and 
One  (olleague,  and  Will  be 
Referred  to  Privy  Council  Pro¬ 
vincial  Companies  (’an  Do  Busi¬ 
ness  Beyond  Borders. 


nitri’.-R  AN.  LiAnn:n  i-JsKFKiumo. 

TIx'  i)ri'r<i-ri'il  six  rt  nf  i  h'  ilriti^li- 
Canaili.in  LiimiiiT  <  urDun.iixii  li!i\''  Ik  “ii 
luU<ly  tr;iil'(l  in  nl  In  In r 

aui'lion  '.-ill  <  iii'lil  ill  Mi>ni  l•(■:!l.  si-lliii;.,  ;il  •’ 

ON'I  VKIO  !M  !,?•  K<»N  OS. 

.\  pi-ii'i'  111’  77  A'  d'*'  'I'l'iii'-'il  inc 

Ontiiriii  rill|i;ii|il  l’:i|ii'i'  liciii'l-i.  i-i'iX' nn  n . 
of  |•rilll'ill:li  ;iiiil  inl''’-i'>'  ul  v.  Iii'-li  in  t'lniiy 
aiiti  i'd  111  I  III'  S|,:iiiin|i  IJiii-r  l'iil|i  .iini 

PupiT  MilN  ( 'iiiii  |iiin  \ ,  I  iiiiiti'l 

S.VHMKt  OAIO  A.  M.t<  E»<PNA:.i>. 


j  ‘Ip  iriloriii;!  i  ittu  (ri\(n  sotiic  time  hy 

'I'iii:  Finwimi  'I  I  mi  ^  }  In- trross  s:ll(■^ 

fur  till'  ;.i;.r  u'inili!  nun. iiiit  to  ''L’O.IKKM .(10. 
I  li'^  II  -  ri' I.'.;: i I'iiiK-  ill': .  i  :i.l!  II..1  li  i-lii'.rfrrK 

iii^'l  tin  ii  rn  il  di' iili  ni!>  v.iil  l.c  ulinut 
•'■.UdMIilli  ill  I M'l  .ii'  III,  IIP,  \  ioii-n  ii'iir.  nr 
•'  I . .  |(|.''l  If  I,  ,\  111  nil  Mi  I II  1'  Cl  II  • ,  111'  the  cciiii- 
ii:iti,\  -  I  i'd' r  rr.'  n'.  iii  r;i!K  riciiM  ii  nricr 
1 1l.'  lir-i  111  ( I. -I  nil,  r. 


Oltic.'i'i  Steel  f’riidiicl-  (  (inipatiy.  ||<  |  I  he  j*|i|(  yf  of  ( ||(>  ji|dtr|i|,.ii  (  of  the! 
iirsrniii 'il  i  ii'ii  ii'i  Wine;,  iiielmrdsi’i  n  (  o.  I  .Supretti"  (‘:mrl  of  Ctiniida  on  the  n-f,  riri' <■  | 
hull'  heel,  viirUiiitr  fur  ■nun  iiitK-  Ill's!,  was  :  e(iiie'  rtiiiiir  the  pnwors  of  iiinorporiit  'd  coin-  ' 
"nMinid  iiiil  lilis  i.eii,  uiili  a  in.eliiii,  on  j  !ti  I’roiinees  <i(h«T  lhati  Ihtil  of  iti- 

\\  edtie'diiy.  will'll  ilie  linal  deiiii,'  v.crc  j  eor|.iir:uioii  iitt''  not  yet  hocn  made  aiaihihh 
wo, '.I  (I  oil!,  and  llie  new  leiai'd  [ii'i'i'ie-iiHy  I  for  ^rciieral  iii^iieelion  tO  Ottawa,  and  only 
stitl'.'d  tiiiiir,.  I  he  new  <iri;a  id/a  lioii  hits  j  the  Mimnuiry  nf  it  whieh  v\as  mad''  hr  1  lie 
11(11'  iti.krn  over  the  ihre.  enm|iani(-  which  i  pre..  ira!: er\  can  ai  pretmnt  he  e<iasidered . 

I  l.eeneie  inn  i  11  I  he  m'Iii  me  1  if  a  ilia  I  rti  ma  I  ion  :  ,  It  iv  |i|aiii  t!i;,t  hroad  assent  ise'ieti  h> 

( .a  na  iiiii|  III  .''■priii!;  a nd  A  xle  (  o.,  1  he  | ).  I'  .  |  four  mil  of  ;  lie  lix  jiidni  s  to  t  he  pri neiple  of 
.loih',-  M  e  ti  ntaef 'iri  nu  I  o.  oi  licn;  imutie,  ,  the  validiti  ol  eorpertile  flowers  outidde  of 
tint.  ami  the  DiiW’-h,  -M  a  n  ntaei  iirinir  1  1  he  I’rm  iiie  •  of  iiieoriiora  lion.  Ini  I  tin  ('hi'f 


>  (int.  ami  (tie  l)iiW'-li\  Altin 
.  ,  iC'iiiipan.i  i.t  (  lijiiham,  .\.l!.  .1  list  ice  ;nid  \I  r.  .1  list  ice  i)a.  \  ie..  in  ti  miimriiv 

me  time  ''V  1  'rm:  l-’i  N  x  m  iai  'I' 1 M 1  s  is  ahle  In  si  a  I  '  judfrmeiit  deny  a  \er\  lar<:,'  part  nf  ihi' 

I-  I '  v'ltCi'M  lii^i' '1111^  iiiiiiid  diiimii'i  litis  I-,  .'ii  Oi  ehni'd  I  eonti  nimn,  fira.ct  ieally  liinitin;.'  ’in  eni'fior- 

‘  .  ■’  ■  ,  I'll  the  fi;.  lei'i'iiee  -.har.'.'.  al  the  rate  oi  1  ate  eMNi.,nee  nf  |iro\ iiicial  ci  tiipiini"  ■  'n 

I  ah  In.i  o  cnat'fres  'pi  ,  lir-'  pnari  'ly  di-1. nr-,  im  nt  ,  their  ow  n  prn\inee.s.  The  e;i-e  will  lie  at 

"'fi  F'o  liai'i  Imi.lel'.-  Ill  ri'.'ii'd  Oi  tidier  1  om-e  appiahil  10  the  I’riv  \  ('nuni'il,  hut  in 
in  \  Kill-  >1.11.  o  i  t  he  nie.inwhii,  1  h,  imljtiticnt  -tands  a-  1  h" 

'Me  til  w  .  ninpaii.v  ha-  l-'tn  d  '-(ItMI.IUlU  ol  ;  hiw  nl'tlie  I  Inniininii.  It  . . 

li  per  cell  t .  .'il  I  yea  r  iiohds  a  nd  ha  ■  a  I'aP!  I  a  I  I  di-a  piioinl  imn  1  li,  tin  federal  a  m  linri ;  |.'-. 
oi  s|  ..■,(!IMIilli  diiidcd  inin  .''t7'.!!.lli'il  |iri'-|whii  im-titiilid  ihe  slaleil  etise  with  I  he 
fi'i'ied  ■■'(■i.  ami  tin  .cpial  ai'iiinn;  of  ''om- |  helii  f  t  ha  1  a  11  eom  pa  nies  ih'-irimr  n- npera  1  e 
moll  -t  >'  1. .  Mle\nmi  ile  hurdi  r-  of  nlle  lll'ovinc"  enllid 


ahle  to  state 
I",  I'll  li,  , 'hired 
the  rate  of  7 
di-l'iir-eim  nt 


<  <»!  Kii  .‘-i  0:-;<  I.AUSvS  1  ! 


I•'|>r  the  eiirrent 
.Mines  Ilf  ('oliait 
I'l  n  i .  d  i  \  idi  in',  in 
ipiiirterlx  II  fi  ,  ei 
eeli!.  Iin'till.-.  'I!,., 
on  N  o\  eiiil,(  r  J  St , 


A  seeond  payment  of  •-'.■.tl.UdU  h;i.-  In  .  n 
A.'''M.'m\h.mniiM''om'm  I'.'mited.  o'.; , 

;  Ol  >  J.l  M  h  ).(  h ‘( }  nuK*;-  1  ||,*M|  1  [(. 

R  AN.  lAM'n.Ajorav;’: 

The  prefirr-d  lint"-  of  Camn'.ian  l.mo-  i’iSTI.M  AT5NC.  I  .  S.  .S  i'Kk'J,  LAftNTNCS 
iitive  at'"  not  heine  ofi'.ri'd  althmmh  Imi- |  .,|„ovi,|e  Ii\  ilm  .-m.-d- 

Iieint:  r.  i-  d.  nt  hid  .  '.ver,  in-  ^o-el  I'um „ie-.  it  i-  now'  e-i,nial.d 

■eased  fr.iin  ss  inilll  to  1  re:  eh.'d  l_  til  ,1,.,,  ..f  i  he  riiiied  Slale- 

hii'h  prill  111!  I  a  le'.  -  "111  I  -  w  ei .1 1  .h  '  "  •  si  e,  |  (  ni'pirti  i  ion  fni'  the  i  hit'll  ifiim'ii  f  of 

!  the  year  will  ra.i'iri'  lii'twe.,,1  '-iiS.IK  it  l.li' l( )  aiol 
RillJiVIlR  UV  l•'N  !*KU  I  I'iNR  I'.  rj.lKKI.tlOil.  .\--iimiMc  that  the  etirtiiiu.''- 

F,  is-tt.t"d  t!mt  manv  nf  the  hie  traders  Imy  will  he  .  jm  Im'e.  I 

e  showing  -il'ti-  of  -win-htnu'.  . . .  "•  H'"  I" 

least,  to  thi  I, Mil  :,d,..  own, it  il.fhe  pt'i  -  ,  J  I"  ’  <  '  K'  ihl,", 

I  I-  I,,.  -I  lel  '|ini"r.  ol  llltl,  on  the  I'\e  III  till-  |ii:nie. 


ipnirl  r.  I  he  '•  'm 
ill  |ia\  an  ex’rti 
aild.ition  In  the  '' 
n  I .  di  \  idi  ml  -Mid 


I  !,e  |ia  \  na  til , 
1st.  'i'hi-  w 


he  (  'nm::e.l  s  i  dn.  a  11  exti  m  i  la"  '  inti  nf  i  lie  Imok-  of  the  t  hree 
(■x’rti  .'i  fur  I'limp.in''.  ■  "on '(■rjii'.l  in  i  !■  ■  nn  riter  -hows 

11  the  r.  oniar  tin  inter'  -  inn  arwix  oi'  f'enre-.  The  net 

id  -Mid  .'!  lief  earnm*''  for  t.  |  eriod  of  fmir  m  tir-  alter 

■\ill  he  madi'  elnirn  inc  1. 1!  e\ jx  ii-e- ef  up.  rii  I  ion.  iiielndiiio 

I  niiiKi  iiiltil  the  full  alliiw  an-e  ior  mii  intena  nee  of  the 
l‘.)|i',  tis  I'om-  pl'int  tind  iiopirii  -  l.nl  im  Indini;  an.v 
d  I  and  w  ill  -iiecial  eharee  for  depri  ei.it  jnii  and  iiiehidinu' 
III  .i.'.i.MMMIll  nil  ini'  'esi  p  id,  nnihe  the  foll.iuiny:  I'oiii- 
n  I  h,  e;i  pii  a  i.  p.iri  -nn  ■ 


The  preft  ri-'  d  linr  -  of  ('aninlian  hoeo 
riiitiie  at'"  mil  lii'ine  olT'  i'i'd  ;illhoiit;h  hid 
are  hi'ine  r.'!''  d.  T■^■l■l  nt  hid.  '.ven  in 
creased  from  ss  nihil  lh'  \  n  :  el,"il  (IJ.  ti^ 
XI  hi  I'll  prill  lint  a  fi"'.'  -  "Ih  r  (  w  ei.'  a  1 1  raet  on 


<;i  i!>r!>  «v  I'hxi'KiniiNR  r. 

Fi  is  -lat'd  that  many  ol  the  Ime  iradors 
are  showiiii;  -iirii-  of  -wiiehiim'.  I ei.i pnraril.i 
nt  least,  to  the  Iniil  ride,  owinit  ill  ♦I’l'  pn - 
pimdi  It! Ill  I  of  pi  ssii,ii-ni  in  ihe  -i  mk 
Diurkel  eii'i'ii  > 


ll(>i.SU’:2i:S  EM  if'-ASl’ilV  ILM'  . 

Fn  I'.MII.  Ihe  New  N'lik  ( '•  III  ra'' •  e.'i  piial- I 
fzation  out  St  a  nd  inc  wa-  ■<  I  I ,<ltli  i.llt  !<  i :  it 
has  siime  ii'er-a.-i'd  to  s'_’_’ I .;!ii.'i.:!l M ,.  or 
It.'i  fill'  I'.. 111.  !n  Ilm  -time  pi  riod  i  io' 

properil '-  owm  i's  im'i'ea-'  d  irom  lt!..i'LI 
to  tii'J  or  I'J  l  .'i  fier  eenl .  I 

M’AV  il.VVMN  ISiTFr*;:';  I'!  FfKS  A!*- 

I 

The  I’nidie  Ser\ ie  ' 'on.  ini --ion  of 
acliiisett'.  on  Tm:.nt'\  la-',  approved  il'.'-, 
issue  of  S(i7..‘).'i'_’.()iM»  ^  "A  N  'll'k,  New  llaii'II  ' 
(V  lllirtrord  Ki'i'road  li  p- r  ei  nt  '.'t)-.\  I'ar  | 
con  \  ertihle  (iehcnl  nri  and  llie:,"  halo  heen  i 
offered  In  t  In  -hari  -  and  delii  nt  m'"s  holders,  j 

riFK  V  fifiTJS  .\T  i:{0.  ! 


<  !;N  !  t{‘.F.  litu.fv  !n;sj';u\T':. 

j  <  I  1  \  W  \.  (  I '.  I  .  Tolril  ■!.  [.nil-  n|  alinir, 

I  DIM  I.t  Mil  I  a  I".  I  ,111, I'll  ,1  ie  I  li  ,  (  ’  ni  r.i  1  <  .nld 
li.'-,|'\e  at  Mnn!r'.:l.  e-i  a  Idi  ■  IkiI  Ii\  tin. 

!to\  i  ri;  nil  II i  in  'i.'enrila  nee  wiih  I  in-  Hank 
.\e(,  with  ihl  prineipi'l  nliii'ii  .if  I nei'ea ■  ill'.'' 

I  not  (  ,,i;.eo  i:.  -.  inll. 

FtM.rON  Ftl.A*  K  I'AV.V  «  tR. 

I  <  ' :i  \ i: i.i I'l'.ri  I'  lW'..  IM'i.l.  The  aniiiia! 

111.  1  line  I  li  the  t '  !i."  "ie  1  >.;!  i  on  Sd  \ .  l’  I  litiei. 

I  |•'o^  !'ompan>,  e:- pit  a  1  i/.'il  at  .'-‘i'..'.'i.!  M  Ml.  wa- 
,  h"hl  |.)-ii;.\.  .\  .'ixni  'i'd  of  |()  [ler  eeiit.  to 

he  paid  if.  e,i.-li  v.ti-  deeiin'ed.  Tim  I'oni- 
j  fiany  |>i"ip',."S  i.i  tto  into  ihe  rai-imt  of  | 

1  mink,  sl.nnk  amt  other  fiir-lmtirini;  aoiintil-  pn -hn 
a-  well  a-  foxes. 


A "rir  "miine  .Iniie  :i<lih.  It'tu  '.I'd. d  17 

N  •  ir  I'mlinit  .iniie  dih  h.  I!il!  hl.'i.ll'J 

A.'.'if  ,'mline  .him'  dOlh.  Ihl'J  illl.!k'!7 

N  ear  e'ldint  .him'  ifUili.  Ildd  IhS.tfS.s 

'I'lie  eiirniiiu-  III  the  in. si  >e:ir  wifi'  ei|iial 

to  I  I  per  eeiit.  nil  ihl  present  priferred 
.loel;  timl  to  I  per  eeiil.  lilt  the  pre-i'Ml 
■ninnnin  -ioek. 

Vtehiiiil  One  I’l.iiit. 

i'  1  fie'',  iliii!  mi  earniM::-  in  lUI'J  fell 
-.i,.,,'l.'i  I.I  low  ,'i,,  tnlal  fill-  I  III  wa-  iIm"'  ill 
III'  r-  hii  iliii  on  Ilf  one  m'  ,  he  enin  pa  n  \  '-  pin  m 
W  imn  a  -illl'.ilnwil  nf  tin  work-  Wtl:'  ime- 
s-;ir.'  for  ;.n  iiilii'e  ninnlh.  The  -howine 
or  I  Im  I'll  1'  emh'd  -hi Ml'  dill  h,  Ihl-'!.  is  .i  mosi 
'aior,'  ole  -in  ,  howexei'.  wiiii  it-  ineriti-e  >if 
-I  7. (i'l  oxer  I  (I  I'J  and  s  I  d.,",  p.  nxir  Mill, 
or  X.  il  ieh  1  Im  i  III  pi'ox  ed  I'ondi  i  ion  of  Ilm  oiii 
dt.iii  w  .1  inidmili|.  dl\  in  a  nii  a-nn  re- 


t  .m  I'l,  I  1 1,1  n  \  ea  n  he  ei mi  p.  II.  d  i  o  eonie  1 1 1  (  M  i  a  x\  a  for  eh;i rl  i  r. 

■  hook- oi  thi'tiiree  |i  xxii.ihl  appetir  from  a  hurried  perii-al 
.!■■  im  I'wer  -hows  :  of  ill,  .imltim  ni  -  i  hat  I  he  (  hn  f  .1  n.-l  ie,  n  ml 
t';,iii','-.  Ilm  net  .\lr.  .Iii-ii.-  I  );i  v  ie.-  iipliold  a  hsolii  i  i  I  \  the 
i  lour  'ear-  alter,  Dnimnion  -ide  of  the  ease.  Iti  \  init  dox'.  ii  ilm 
p.-rai  ion.  iiii'lndintt  Iiriiieipli  that  outside  the  i  errit  orit,  I  limits 
III  intena  nee  oi  the  i)|  th  iiii'orpora  I  inu  I'.roxinee  a  iiriix  iimitil 
III  exrliidiiit;  anx  I'ompanx  ha-  mi  -lain-  :i-  a  eorpora  1  ion.  as 
it  loll  and  iiiehidinu'  a  eonipan  x  .  or  a-  an  imtixidiia!. 
he  loll.nxinyi  I'oiii-  .Instiee-  .ViiLrlin.  Ilrodeiir.  Idiiiulon  and 

l)n!f.  on  ihe  nlher  htind.  hold  with  the 
ll'lu  pro',  ill, e-,  ihoiiirh  in  -ome  of  ilnir  jinlir- 

'■'M  nielli-  the  I'li'inenl-  of  ijini lillea t ion  of  the 

H‘I'J  illl.tl.'!,  proxiimitd  imwers  tire  int  ro.liieed. 

Ie'-'  I  l's.!l,S,s  Mr  .in  iii  I  DniT.  for  iM-ltiime,  xx  hih'  l  on- 

-I  xetir  XX I  r.'  ei|  nil  I  eediiii;  the  riuhl  of  a  e(.mp;niy  to  operate 
present  (irilerred  milsi.l.'  i  in  I'orp'ira I inir  proxiiiee,  hold-  ihat 
'•  ""  present  -Hell  ultra  prox  ineitil  [loxxi  r-  apply  only  in  a 

' -nlisi.liary -,  n-e.  tind  that  the  main  Im-iiie-- 
mii-i  !m  lii'iiie.l  to  the  proxine,.  i--iiinK  Ihi'i 
h  ,  P'l'-  pa:.  Mi. 

nin::-  in  IPI'J  nil  .Imloe,  I  Iroih  nr  a  ml  .Xn'^liii  ileei.le  that  a 
r  I  III  wa-  dn.'  (o  pro-  in.  la!  .'onipaipx  max  e'o  anx'xhei'.'  and 
■eoinp.'iMx  -p!:,i!,.'  ■  np  im-iim--  hx-  x'ii'Ineof  the  fae,  tlial  it 

.  work  xxii:i  m'l'-  <■.  l":;,'ili/,ed  .orn'ern.  with  a  leifiii  eiilitx, 

'In  111"  -hnx'.ini:  ii  niii  .  howexir.  eonform  |o  the  hiw-  of 
Mh,  l"l•'■  is  .1  imrii  ill.'  proxiiii'e  lo  xx  hieh  ii  trim-,  ihtil  i-  in 

liiii  it-  ineri  ti-e  .il  of  lieeii-intr  "r  laxaii.ni.  In  ihe 

I.!..i!li  0X1  r  Mill.  Till'. Olio  pedl..r-  eti-e  p  xxa-  held  lhal  the 
indiiionol  Ilm, Mil  riohi  of  reLruia  I  mii  inii-l  mil  In  e\,'i'.i-ed  to 
in  a  iiii'a-nre  re-:  ihe  d"erc  e  of  pr,x  eiit  ion . 


la-l  f'iiir 
es  h.  inir. 


Noni'  ar.'  e-"i:Mi;'r  ;hi  pr. 
pney.  and  d.-pite  ii-  i"xrh  h-i 

fni'i  t  hat  it  hni  . .  l\  dee 

ci'tit.  hoiin-.  hrinir’ny  'h'  >■  'ir 
of  pi'i  .|.  i  :■  t  I.  1  1 1  jr  i'  1  "I!  I  ..  I  a  i.e 

sold  ol!  idt!.  , . .ii'ip  'r  •! 

preei  dintr  w  ('<  k . 

!»0.\!t>f<VN  riff'. 

I  II  x'ii'xx  of  1 1  .  XX  '  ■'  k  m  -s 
Iron  i'.  t- 1  ei  1  pi'.'  ■  i"'",'  ,  .  r- 
pslinir  to  iKil"  1  !m  ^irer'.'ih  '■ 


prexninn”  teml- 
1  h'l  miititr  ami  l  Im 
dee'ai'.  d  a  'J  per 
d'  .t  I  ilm;  ion 
■f  ihe  Wiii.i!- 
xilii  i:i7  tin 


rijj';  f,(»an 

I'iii'tiieiiil  NeAti. 

In  xmx'.  of  Ih"  -i.''  of  ihl  I'M  ini.'i '' on  loan 
i.'tiiMl.tl'MI  .  ilm  -  nil-.,  s'j  PI  inn  nf  niiix  .'i(l  |i;r 
.  |...  nf  I  h-  i--ni  lix  li  e  pnlilie  max  In  enn- 
i.i'  I'l  (I  i.-  mn  :  t  ;d'  -i  had  -  nli . 


emarl.alih'  trr.,xxlli  in 
I  h  . .  i  he  enm  piii'a  I  i  X  e 

.  F  !rj.d17 

.  •  >  /  1  i.Ol ). » 

710.710 


Till  m  u  hnard  nf  direeinrs.  w  hih  mil 
ililinit.'lx  li'  ■(  riidimd  upon  \el.  will  |iiiih- 
ahl\  he  I  imi|in-i  d  nf  Vx'.  \\';dlaee  .hines. 
pn-iiliiii;  \\  .  T,  .Sam|i.-im.  \  iee-presideiii 
ami  rein  ltd  inamieer:  W  .  I'xer-.  tlaiian- 
oi)im:  I  h'.  .N'  xx  lmhl  .linn  Tnroiilo;  S.  A. 
Ixii'h;  rd-i-n.  .Mnniretil;  I).  l-’nril  .hn  i -. 
<  il.  nt  no:  j  ill  ;  |■|■,.i  |t■l.•lm.  Miinlnal;  I'rank 
■  hil'.-.  Ml 


I"  IFi'.Ftliiee  SFn-e 

'I  he  folinxx  ilin  '-  I  he  half  ni'l 
enn  nild  -I  i ,  d  e.  nil  pa  ny  In  i  he 
I'.-e;  !  '..sir  .llll.'  ndlll.  Idlil 
I'  I  \  I  o  .'x  --  t:  r- 

I  .’|  I  h  I  'I  I  '.  Haiiiiil'trs,  nri- 
.'hi  III'I'X  t'  •  d  sro.ni  w  ill. 

<  '  I  n  il  i  SI  .\  s- 1, 1- 
I  II  X  i  ntori'  ".  •'s;.’.‘.!i.J,lili  I  I 

Hill-  I'l  imix.i  lie  i  I7.:il  I  IH 
Ca-h  I'J.  I. "id  iiii 

|■io;'d'  ami  S,.,ei,,, 

at  mtii'k.  x.'.l.  I  •'i.s.,‘s(i  I  .'ll 
I  )ef(,','n  d  I'iiariri  - 

to  ii|)i  rat  ii.ii-  J.nh'J  Jd 

S.'i.',7.IMi  I  l.'i 


l.FtUl.FR.  !  'I'll,.  Miintri'al  Sloek  I'iM-itainre  l'ormid'\ 

111  Domir.nm  |,,.,--e,l  nn  ili.'  li-tii",;'  pa  pi  r-  of  th-  I*.  I.xail 
n  I-  inter-  t  ■nn-li'm-ii.in  < 'on. pti 'i x .  ;:m1.  -nhjeei  in 

wn  hy  the  .niiir  mi  in  ir  fornn.  lit  ii  inin.!  ei.inpliiii  with 
inmsliineiit  ill,.  Iiniid-  and  I'limiin.ii  tn"K  nf  iln  enn;- 
•'  i>a'i\  x'.'ill  h"  I'.'d!' d  i'or  lin  lir-t  time  nn 


F.Ti  .M.I,  <  ONST!?l  «  ■n'RN  <  «R. 


prcii  •'I'l  o 
of  the  il.;, 
mer's  shtr.' 
panx’-  jin 
loinparei! 


ill  -dioxx  n  hy  the 
I.  i !  •  r  enlist  i  1  ni'iit 
\\  hill  tile  I'l.r- 
Mi.  ihe  (  'etii  (  'nni- 
X  am  i'd  ill  Ids  a- 


'lEVl.N'E’Hr’i.VI.  Vr-'-.-IiK  ETSAiif'F’-i. 

.i'ailx  a  I  ;-nrp;  io'i  n,  '.I'lnlrea!  I'nxxir 
"ri.'rht-  "  i-  toi:  ;r  -.n.  .  nd  tin  a  t .  rait  i  x  e 
ii-rm-  Ilf  ilm  offi'-'int:  and  ihe  hiirli  '.xnrih 
of  the  share-  are  i'l  -pi  n  il.l  '  for  the  hitr 
ici'ii m II h'l t  io n  x’.  hii'h  'n'  laken  phiei  .  Tlie 
hiixinw  ha  -  h,,ei'  imdidy  I'o;-  Isintli-li  inti  r- 
a-t-  xxlio  ar  '  ail'eailx  !m;i  .  tlx  enmmil."(l  lo 
rowiraml  Sin.  xx  inictdi .  .-ml  xxliotiri  iiikimr 
idx  aiiiatre  "I  tlm  ioxv  f  i'ii  <■-. 


S'ifTMlIiEi  I  IF.M  NiANS  5  A  f  I  I  i{  INC 

«  OACAW 

"'Ir.  Itri'di'ii.  Hii.s  .'idd.  I'ixcnimr  •lonr- 
ntil  (iflii'e.  I  r  'eii  phone  (.)i:i  en  Id'Jd."  j. 
ofi'  iSnu'  'J.'i.ddd  -li'ir.  -  nf  ill'  I’reiniir  I'ilm 
Ni !: n nfai't  nri nir  < 'o.  nf  (  ti I'.-i i iti  l.iniiiid,  td 
:-'.'i  .  'ii'h.  Tim  par  xahie  :"."i.  The  ea|xhal 


.heel  nf  I  he 
ml  Ilf  llle 


NEW  BRAN(’K  BANKS. 

Tin  fnllnw  mir  hank  hram'lm-  npem'd  and 
i  lii-i'd  ilnrintr  Sr|)i eiiihi'r  are  reported  in  the 
'•nrr',  nt  i--ni  of  llim-lnii'.-  Kank  I  liri  einrx  ; 

I? n  X  SI  M  I  S  (  d'l. M  11  Jd 
.\lher  II.  11. ('  .Montreal 

.\mi|ni.  (.)in'.  (Shown  elo-ed 

hi-l  month  in  errori.  N’ti  i  iona  h 

Ih  anharniii-.  (,)in'.  I loi'ln  lana 

Holden.  Sa-k.  Nor  ( 'roxx  n 

(  ■haleantrnax  Ha.-in.<.»m'  .Mi  rchanis 

<'im:ti'r.  N'..S.  Noxa  Senlia 

I  )•  Ihi.  <  >11 1 .  M  ol-im- 

I I  miter's  Hi  X  er,  I  ’.hi.  I .  Hox  a  I 

l.ancer.  .’-a-k  Nor.  (‘imxii 

I.i nierii'k.  Sa-k  .  Mi  ri-ha  nt  - 

M  aisim  m  il  X  e.  (,)iie . I  iii  peria  I 

I’rehite,  Sii-k.  .  Nor.  < 'row  n 

Hii'hilnle.  .\lla  Tonmlo 

St.  ( 1  eoi'tre's.  tin  nada.  Hoxal 

Shtinnaxim.  Sa-k  ('omniei'i'e 

Slmrlil'ooke.  (.)in'.  l{ox:il 

Toronto.  ( )nl ..  J 1  I  .‘i  Non  ire  .SI  .Home 
Torunlii.  ()nl..  (.limen  St.  and 

Heach  Ave.  H.  N  .  A 

\  ii'Inria.  H.( .la me-  Hax  H.  N. 

Winnip'  ir.  .Man..  .M et  I retri li¬ 
st.  and  Selkirk  .\xe.  H.  N.  .\ . 

Huasi  Ml';.-  <  'i.o-i.n  I J 
•  I  i'll  na .  .M  a  n.  Mont  reti  I 

Irrieana.  .\lt;i  .  Nor.  ( 'row  ii 

I.I  mliersr.  Sa-k  .  Tiirunio 


'.h  Nil: n nfai't  nri nir  <  'i >.  of 

it.’  .  'ii'h.  The  pa  r  x  a  I  ii 
m  nf  ilm  I'lmiiiair.  i-  .'".‘i 
r-  Idd.ddd  -hare-.'  Tin 
lo  na  nn  -  on  I  Im  din  el  •  n  a 


idd.dild  dixiJid 
I  I'l  ;  .-oiin 


<  .\  N  I  >  I  .V  N  <  !  i  i<  f  ;  .'i  r ,  1  • i  ;  M  i  I { 1 1 F  ?  ? . 

.\ltenliim  ha"  ineii  a :  i  ;-:'i'l  cd  i'l  t'. 
■I'urilies  of  tin  ('a.mdia.i  < 'i  real  ,A  .Millint 


Wl'iS’l  KJtOTl'iN.W  IHIMFiS:. 

.Mr.  H,  llo.-mer  i-  the  in  xxlx  i  h 
pre-i'li'iil  of  W'e-i  Isinfiiiax  I. it'll 
I’o'X'.'r  ('ompanx.  fdiinxr  ihe  xtieani'X'  eti 
hx-  1  lie  deal  il  1 1,'  I  In  la  t  \\  .  1 1 .  I  f'liiil. 


<  X  I '  M  '.  1 . 
7’.  I’fd.  .sill 
(  'imi.  Sloek 

Hoiids 

I  )i:t  i.UI'l 


.'id.ddll  dd 
.'id.dIMI  (Id 


l..idd.ddu  dd 
(Idd.lMMI  dd 


I.I  xnii.iTii,- 


’'iiiiipaiiy.  oxxintf  t"  the  prosj.-eei  of  fnrihi  r  ,.|nniial  me. 'tint;  ti'l.ioiirni' I  from  ix’i)--land. 
’■eortra  ni/.al  ion,  ;uid  ti!:l:int"',  mme  of  lin  H.( '.  nn  .Moinlti  \  'x  ill  t  a  1  e  [.lai'e  i  n  'Ii'nir.'a! 

leeiirilies  hax"  III  't  '''.ali  in  pTihii  'l;.'  it  is  earlx'  in  Nn'einh.  r  'I'he  I'oni pa nx'  s  'laii- 
nidi'rxtinid  that  the  ni'  r"r;'"d  e-irri.'-  a  imiit  xxiil  In'  t'i'in  'oP  al  ihat  tim.s 
tioininal  iinolaliim  of  Id  !'"d.  I 


[dai'e  in  I en  i 
I'ompaii.x-'s  '  I 
ill  ihat  tim.s 


Taxi  -  .k  Di-e. 
Had  Delll- 
(  'ollldltmlieies. 

( 'nrr.  n  I  I  .i.-:  hili .  ii 
(  pilal  .Siirplii' 


'l.itSJ  .‘iS 
I  .'.dd  dd 
liddd  dd 


.MlilUiKK  NO  r  >  li  S  <  RJ.A'I’i  li .  lx 

'I'lm  H.  a  ml  <  >.  N ...  x  itp. ;  inn  to.  im-  ;.oi  '  ,  i 
li.'eii  fi.rnndlx  inilmh  d  into  the  na  x  i';:  '.  imi 
nmi'tpr.  ilm  l.oiidon  iensd  inlire-t-  -ii|l 
Fiiildiiitr  the  eomph  lion  of  the  aintilxt!  in,  inm 
Ki'hetne  "i  n  ill  iih-re."  eliantr"  xx;i.  au- 
iniiiiiei'd  ihi-  week  hy  I ’r"..i'ii'nt  f 'errii ;  In  r- 
nf  H.  iV  (!..  who  stiid  that  in  defi  rein'e  o 
the  xxisins  Ilf  tin  |■il■t;ii-]l  di I'cet or-  it  iitni 
lieell  dei'ided  to  ehalitn'  the  name  of  t  h" 
Canada  Transport  a  i  ion  l.iin  -  Ltd.  to  the 
Ctiliada  Sietimship.  I.iin  -  Ltd. 

<  ANAIUAN  <  AU  ,V  FOlMRin 

linn.  N  .  <  ■nr’'y .  Hr  -i  h  n ;  of  i  h"  ( 'ant' d  ia  n 
Car  ami  l■'l■^ndl■\  x 'om p" n x'.  ha-  eoinir. -ned 


I  WI'S  I  \FI>f(  I  I'  K  f  IJI  ‘  I 

Tim  nil'll'  annua!  f  liort  of  Ihi-  eomi'fny, 
,  X'  liii'h  ha-  ii-  Imm!  oflie-  at  Nexx  \\  le-t  mi n- 
slll,  Hrili-h  !  nlliml'i;'  enxer.-  the  elexeli 
nionlh-  i  iohm^:  M.ireli  hi.  IdlJ.  The  in  I 
proiii  for  ih.ii  period,  which  a  inomitid  to 
.sii.'i  .:i.':d.  i-ai  I  Im  ra  1 1  I  if  1 1  \  I  r  ."7  1 .01  id  a  xetir. 
or  oxer  Hi  p  r  eenl.  on  the  paid-ii|i  i"ipilal. 
■'Ih.'hdl7.  Ilixidemi-  a  nnm  Id  i  nt:  to  Id  per 

I  ei  n  i .  X'.  I  I'e  p:  id .  a  III!  .SJ'J.  I  Jd  has  hn  ell  pitieed 
I  to  I'l-ii'xi'.  xxhii'h  nox.  stand-  ;it  .s'.'lM l.ddd, 

.  Dnrii't;'  Ilm  prexion-  Ixxelxc  month-  the 
prolits  liirmd  ■.■.i  re  s.'il.l'jo.  i,r  .s|l.|.'{d  h  ss 
than  fur  tlm  ihxeii  mouths  under  rexiexx'. 

'I'he  I'onipanx  '-  i  -si  ts  now  total  oxer 


.^ssti.dod. 
Saximi-s  H 
h,  r  frill;!  d 


an  leeri -1- 
d  I.  dep'  ‘ii 


'li 

II  6^ 


Ilf  oxer  •S|7d.(M)(). 
I  ;' ve  "'row  II  ill  idltli- 


('.  ^)iJRiA.0^^H,  Presideiil. 

C.  R.  i  I05MER. 

D.  C.  MACAROW. 

A.  BAUMGARTr:N. 

J.  J.  REED. 


OF  DIRECTORS  : 

4,  Presideiil.  C.  B.  GORDON,  V'ice-F’rrs. 
WM.  McMASTJjR. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


SJ.JId.Slll  J1 

i'IioM’:  ani>  ki uai.  I'liii.n. 

liein  ral  '.laiiatp'r  ( '.  H.  Si-e  of  the  Hell 
T.'leplnme  (  imiptdix  i-  anihorilx  for  tin 
-I'lteiinid  ihal  if  tin-  eompanx  i-  fun  i  d  hx 
the  llimiiiiiim  Hailxxay  < 'om mi-simi  to  enn- 
tinne  an  ioterehantp'  of  hmt,'-di-la  lie.,  eall- 
xxith  eertain  rural  lelephniie  eimiptinie-  tin 
eimipan.x'  xxill  t;r;id iiti II x'  he  drixen  oiil  of  the 
rural  )ireeinel I  nder  extsliiitf  I'oiidil ion- 
atid  fori  east  i  11^  fiiliiri'  I'lindit  ions.  .Mr.  .si-,, 
ill  el,.|ri'd  lhal  if  I  he  eom  pti  iiy  at  I  I'III  pled  to 
-pi'iid  I  xees-ixe  iimotinis  of  money  on  im- 
liroxiii"  it-  system  and  olTerint;  hart'iiin 
r;d"s  in  iti"  rural  districts  the  eomiietilioii 
xx  onid  ex  I'll  I  nally  eri  pple  i  I . 

Mr.  Si-"  madi' I  hesi  si  at  eineiil  s  ill  'I’orim- 
lo  on  rm'sda.y  In  fore  i  he  Dominion  Htiil- 
XX  ti  X  (  omn.i-siotiers  in  support  of  the  iippli- 
eaiiim  of  tile  eoinptiiyx  lor  ihe  ea  neel  la  i  ion 
i  of  an  oi'ie'i'  permit Lintr  eeriain  riirtd  leh - 
pho!"  eonip. lilies  to  Use  the  trunk  lines  of 
tlm  Hill  ('onititdiy  for  hmtr-dislti  iiee  eon-. 
Ill'l  l  ion-.  The  order  xx  tis  itiade  hy  t  he 
lal"  f  'hairmaii  .M:ili''e  jn  Idll  for  the  tmr- 
po-e  of  I  A  perimi'id  iiitr.  The  pa  rt  ie-  a  I'feei  ed 
hy  the  order  Were  ii.-l  rni'li'd  lo  ki'e|i  a 
detailed  -iiili'ineiil  of  ill"  hiisines-  done  in 
■ae'i  I'te.'  .  'I'lm  i"a |ii  ri  men  I ,  ai'eordint’  to 
ilm  Hell  ('imipanx'.  ha-  ineii  a  lo-iii"  xen- 
i  nr,  .  w  hill  on  the  other  hand  t  he  i  iir  i I  eimi- 
pnidi-  I'ladn  it  ha-  In  •  n  prod  mi  i  ix  e  ,,f 

I'l II II 1  I'l ■- n  1 1  - . 


A.  H.  B.  MA-CKENZIE,  Manar’cr. 

A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE.  Treasurer. 

Hish  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAfvlES  ST.,  ONT  EAL 

London  Office  ...  46  Threadneedle  St..  E.C. 


i!<)i.i.iNfii;i{  sin  .\noN  mminaimr  iNsriiANi  i;. 

Mr.  .\l".x.  Cra.x.  widelx  re.'osiu/,  ,i  a-  a'  .  fiPh’dia  eata.M  roplie  of  a  xear  a"') 

mini  ntr  a  It  I  hoi'it  X .  nnide  id-  lirsi  xi-it  iti  -ix  j'"'*  ‘'fc'''  iiiion  toriiado  in-nrtiime. 

nioiii!'-  to  tin  I’orenpine  eainp  and  re-  I’rohahHx  prior  to  Idl’J  tliere  xxtis  not  a 
iiiriicd  itic  (uriy  jiarl  ol'  iiiis  week  (/ptini-  !'**'** -^  .*'***  ,  /‘ATJiin'-’l  (lainnj'o  Ity  tornado. 
1-1  ie  oxer  eoiiilii  ions  there  al  I  lie  moment.  iiisiiranee  report  ior  tlie 

ile  deelai'is  dexelopmeiit  al  tile  1 1 olli nger  |  sliowsHial  after 

(iold  Mines  to  he  proirressint:  " excellent ly.  ”  ;  'I"'  '"''nafi"  ''xer  two  million  and  a  half  of 


•  I  i'll  Mil .  .M  a  n.  Mont  reti  I 

Irrii'iuia.  .Mta  .  Nor.  ( 'row  ii 

I.I  mliersr.  Sa-k  .  Turonio 

M  ii'he!.  H.( '  .  I  III  periiil 

N  ;d'a  ma  I  H.C .  ('ommeree 

( iih's-a.  Sask.  Tiinmlo 

I’eai'hland.  H.('  Nor.  I'nixxn 

t.lnehei',  (.)iie..  St.  Hoeh.  Imperial 

Sa-kaliiim.  Sa-k..  'JHi  .S,  eotid 

.\  X  e.  H’ox  a  I 

Say.'iliee.  (,>  :e  Ntdionale 

Ways  .Mill-,  (.Ilie  t^nehee 

Wynxard.  Sa-k.  Imperial 

The  Hank  of  l!riti-h  North  .Vmerii't 
heretofore  shiixxii  at  Hurl  (ieorKe,  H.1 '. 

'  hoiild  alxxays  haxe  heen  shown  til  .Snuil 
i  I'lirl  (ienrye. 

Hn  xM  iins  III  ('a  xm)IxV  ( 'ii  xh  i  i.iii  i) 

I!  X \ M s 

Sepleinlier  llUtll.  Ittlil 
I  n  (  'aiiaila.  .  ,  'J.tih 

<  lid  a  rill  .  1  I  I  ."i 

<,)iiei,i  e.  ^  . 

\  nx  a  Sl  ot  ia  .  I  OS 

Nexx  Hriiiisxx  lek  .  7  1 

I  ’rinee  Kdxx  a  rd  I  -la  ml .  II 

Maiiitiiha.  JO.i 

\lherta..  Jill 

Sa  .'kali'hexx  a  II .  .'I, 

I  li'it  i-h  ( 'olii  III  Imi  .  Jill 

V  iikon  h 

Ik  Nexx  foiinill.'did .  I." 

J'll'i'W  heri'  .  h! 


NEW  I.IFK  COMPANY.  I 

The  pro-peels  of  ;i  new  we-li  rn  life  ^ 
I'lmipuny  has  just  heen  issued.  It  i-,  to  he  i 
kmixxn  tis  'I'he  \\  innipi't:  Life  .\  ;siiranee 
('omptiny  ami  xxill  haxe  it-  lieadfpmrt i-r-  in  - 
ihat  city.  The  i.rospeel  us  state-  that  the' 
eoinpiin.x'  xxill  issue  iiolieie-  on  all  the  ■ 

Ili/  d  pltiii-  iuid  iiiider  Ihe  aiinntd  dixidend  ' 
-y-1em.  .\  stronf;  hotsrd  of  xxe-terii  hii-iness  ■ 

men  hil  X  e  heen  ;ip[ioinled  a-  pro x  i-iona I  I 
diri'i'lors. 

.\  mone:  those  prominentlx  idetililied  willn 
ihi-  promotion  ttre  H.  O.  .Maher,  fiiriii'ilx 
manasrer  of  the  Kiiytil  Lil'i  at  Wiiiiiipetr. 
;ind  II.  H.  .S.  .Mi'f'alie.  who  was  -imilarl; 
|•llldK■e| ed  xxilh  the  London  iV  Laiiem-liii', 
Lit'.  .Mr.  Mel'alie  will,  it  is  iinder-iood. 
.■i--nnie  111"  ma nanemeid  .  ! 

The  Me  XX'  eom  pan  \  xx  ill  haxe  an  a  n  i  hori/.nii  ; 
I'aiiiial  of  Sl.OOO.oiMI.  | 

rOUN'AlU*  INSrUANT  F.  j 

The  Hp"ina  eiita.strophe  of  a  xear  a"',  | 

iiad  its  ef'f(.et  n|)oii  toriiado  in-'irtiimi'. 
I’roliahlx  prior  to  101‘J  there  xxtis  not  a  | 


Hortv  drills  are  workinir  iiist  now  and  t  he  ;  n  xvritten.  However. 

Hiillint;er  sitimti'di.  Mr.  (irax  maintain-.  I  ■'?  •>'"’'••'‘■<1,  doll.-trs  of  losses  xytre  jiaid. 

i-  hitihly  sal  isfaetorv.  i  M '"‘Dier  this  kind  of  insurance  will  l.e  eon- 

" .  _  j  tinned  is  problematical.  After  a  few  years 

■■wwi.'i  I  .xrxri-  .  I  ’  tornadoes  ma.v  again  he  eonsidered  iinlikel  .- 

MISNF.I.I,  MOlOK  ANNI  Al..  .  oeenrrenees  and  the  insuranee  will  be  af- 

Tiie  itnnii.al  me.  ting  of  tin  Hiisseil  .Motor  loxxed  fo  lapse.  If  often  happens  as  in  the 
Company's  .-hiin  holders  will  be  held  Oe- ^  na.-i'  of  fire  insuranee  that  xx  hen  one  ft'els 
toller  dlst.  t  mo-t  seenre  the  dimeter  eoines. 


BO.tUIt  OI-'  OIKK' roit.s 

UT.-FtON’,  I.ORtI  .SrR.\TU('0\  1  ami  MUL'.N'T  ItOV  At.  li  .M  .ti  .  f't  et,  V.o.  floiTirjirv  I>M«1  Isit 
Ix’.'u  \N(it'S,  Ksq..  Pr-siileiii.  II.  V.  .MKKEDI  TH.  I'Hq..  Viem P.-nsi‘l»rit 

K.  H,  (iPKKNSUIKI.n.s,  Esq.  s  I  II  W 1 1,1,1  .\  M  M  \l' I  ION' ALU.  .JAMES  Ito.sS.  Esq. 

HON.  IlOlt  r.  M.M'K.A  Y.  .s I  It  'f  (1  ( is.  s  1 1  ;  i :  II  N  ESSY,  K.C.  \'  ' '  i).\  \'l  H  .llOUFtTCE,  BstJ. 

li.  IIOS.M  Elt.  I’-q.  X.  It  M'MOAlt  I'iiN  E-q.  O.  ii  I  it )  ti  t)0.\ ,  Esq, 

H.  K.  UlvL'.MMU.NO.  Esq  !).  POKliKs  W'OI  S,  Ki  (. 

U.  V.  MKHKOrrU.  (RMioni!  MannSx'**' 

A.  M  VC’NinKl*  ('IiIimM i.-i  l  Sup -‘rintoniorK  -if  IL-'in 
C  SWKKN  Y.  Supt.  HriliNli  (Nvliimlvi.i  liraiu  ii.  \  I ).  H  U  \  !  T f r.vy\  I  l’K.  Sijpr  ( >r!tn  ir* 

K.  J.  COC/KHl  'KN.  Sijpt.  (,Michcc  Hr  nu'h  K.  IV  W  I  NSl.oW.  Sinr.  Northwest.  Hranches. 

I*.  K.  CliAIiKK.  Mipt.  MaritHno  Provinw's  ‘irid  VHd,  Hrauclitis 
iSHANCflKS  !N  (  AN.^OA. 

In  ail  (MO  (mponuiii  oidcs  aad  (o  wp.m  iu  (he  rDllowinc?  rrovlnr®-, 

Drovinepof  (>iifarl«v.  Provinro  cf  i'pinre  K(1wa’*rl  (•('aud 

ProviiK'F*  of  Qurlu'c.  <»!'  Vova  Srf»Ma, 

Pri^vini’o  of  No'v  HruM'Wick.  Nonh\is;.'(  I’rovinc*^. 

Froviiioo  of  HriiiNh  <ZuluM}1*ia. 

oi  rsiDE  rwvuAi 

London.  Kmi?. — 47  'Fhro.'tdnci  S!f*c«m.  .sfiokriniv  sihip  of 

sir  F.  WiSIi  inis-'iVj  vluv.  NJiu.i  j-t.  S'  .IoMm’-j.  N  i*\\  foimdi;’ o  !. 

New  Y'opk.  \.Y.— Ml  WallStrc.;,  R.  U.  f.  I.o  iL’-clis  f’ovp.  \  cwforinrHand. 

\\ .  \.  Mou'.  ,f.  'W  Miiliupijv,  Gr.iri'!  FhIN,  \»*'.vr<MinTI;iMd 

Chirajro.  III. --1DN  South  La  Sulir  <:n  t  !  Mc.\li*c>  < 'ity.  .Mexipo.  i)  F. 

J^WKKHS  IN  ISHII  UNi 

London — 'Fho  Hank  of  I  Id*  (  riio’i  of  l.ivcrpi^o: — nc  H  of  Liverpool.  L 

laOndoi!  jin  1  Smiths  H.uik.  Lid. 

County  anti  ^Vp.st minster  HanU.  Lid.  SpoG'UI'I  i  : -Hrliish  LIiipu  JLank  an'l  HpanctD5» 

National  l‘rovimjal  l>.nd;  of  iTi-rlatid.  I.M. 

lEAXKI.HS  IN  IIIK  rNI’I  FD  S  r  »  ? 

New  York— The  Nadonrd  ('■R V  HanU.  .\;Miona  HidT.alo — 'l*h“  Marinr  N.dh'(i:»(  Hank. 

Hank  of  (’omunTcp.  Ntdi  vn.d  IVnk  H  mk.  Sj-u  Fi'anPi-a*  •  —  N  tlion-d  ILiuk  Th*? 

I’hiladclphia — lomrih  streei  N.i'i'mi.i!  Hank.  au  I  Lo.itlon  IViri-  Vatlo.aal  Haak. 

Jlostoti — 'The  Merchantii  Natioh.ii  IL.niv. 

S;vvinK<  nrparumMK^  cmiinv*;c(l  v\i;h  ((ranch  and  ui^crcd  allowed  at  current  rafos. 

('I'llciMioti''!  a(  all  pt)in»‘'  of  ,fjf  world  utulerEdicn  at  mov(  f.v \  or.i-;!o  rai-'s. 

'FravellcrN  (  Lin-i'  -  I  i  lix  iiuc'!  aim  JV avt iIcCn’  LcHcrs  of  I’rctlii.  iNNued  ncTOtlalde  in  all  parf.« 

of  the  w<*rld. 

'Phis  Hank,  with  its  H''an<*he'-  at  every  tmporlant  point  In  I'amd.c  olTi'rs  (•.xcerdon'^I  facMItlP^  for  th  ^ 
('•ansactioM  of  a  Koncral  H  inl.ln.:  Imssnes^ 


i  he  ivierciia.o IS  mm 

Established  1854 


rrmiilrof 
^Trr«i*i'OKidr  II  ( 
tiriirrHl  Maiiiitii'i 


N.IU  II.  AI.I.AN.  r.V.O, 

. K.  W.  HLArKWIU.L 

. K.  IA  lll-HDEN 


Paid  up  CapUa! . $(>,784,700 

Reserve  Fund  and  Undivided  Profits .  {>,820,189 

JJI.'t  Hranclie:  and  .ttiencies  in  Canada,  exlendint;  fror; 
the  .Mliuitic  to  the  racilir. 

A  General  E.qnking  Etisiness  Transacted. 

Sperinl  .Attention  given  to  ( 'olteclioiu.  .SailiigH  Ftanti  t)cparttnen(  at  all  branches. 


I».  .MA«  AI{;)U 


Mmin^or  .Moiilrcnl  ISrAiirli 


shoidi!  iKi'liiih'  Ilm  k' I'pin"  ol'  ;•  ".loini  Siixiim  n.l  " 

in  tin  It'iiik  of  'loroMio.  Hil  inr  of  Ixxi.  per-on'.  in  I  Im 
hoii-eimlil  nrix  lin  n  'hpo-ii  or  wiih'lrnx,  ino'i'  >  ;i  ■  n  'i u i;'"i  1 . 

.\  .I'lini  ,\''‘'oiinl  ill  tlm  H.\  sK  ('1'  ’l(i|;(>N  I'l)  i-  mil  ,inl', 
.'I.  eon X 1  men''",  liii’  il  i-  ;il'ii  .in  iimeiiiixe  .o  liirifl.  .i.ml  lo 
till'  ;!i'i"i  mniii  I  ion  o!'  n  de-ir:i!ili'  "it. ink  Hid.inee." 

Ini'  I'l  si  is  .  (i'iell  Inill'  Xeallx  lo  lin  IndMIlee. 


|»  4  n )ii  1  id  . 

It«  ser>  i‘sl  I'Tiiids 


(LI  di.r.r^ 

Ml 


BANK  ofTORONTO 


iN(  iicrdH A  iv', 


l.\<  OKPOKATEI)  IHf»9. 

Capital  .4u(J;orized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits... 
Total  Assets . 


....  .825,000,000 
....  $11, 500, 000 
....  $1.3,000.000 
. . .  ,.$1.80,000.000 


HEAD  OFFFCE,  MO.NTFtEAl.. 

,110  llranrlie.s  in  Canada  and  Neivfmindland. 

Twenty-four  Hraiirhcs  in  <  uba,  I’orto  Itiro  and  Dominican  Uepubllc. 

KUITJSn  WEST  INDIES. 

BAHAMAS— Nassau;  |{AHI{.\I)I )S  -Itridgefoxvn;  J.AMAFC.A  — Kiniiston; 
TlilNIlI'AF*  I’ort  of  .Spain  and  San  Hernando. 

BItITISH  HONDl  KAS-lUlize 


BUSINESS  ACCOUNTS  CAKKIi:i)  IPON  F.'iVOKAFJF.i:  TERMS 
SAVINGS  DIIFART.MI'INT  AT  AIT.  Blt.Wt  llliS. 


ESTAHLISUtD  1874. 


P.ilrl  up  C.ipit.il,  Rest  and  Undivided  Profits  -  $  8,420,.^  19 
Total  Assets  over  ......  $50,000,000 

95  OFFICES  THROUGHOUT  CANADA, 


Collections 

promptly  made  in  any  part  of  Canada,  the 
Thiited  vState.s  or  abroad. 

"I  .V, Ac.-.,.  ,.1-0  J.  ^ 

Montreal  Branch . FllANCIS  COLE,  Manager 

F'airmount  Avenue  Br.ancli ...  .A.  W.  L.'\1N(I.  Alanager 


( JocoFlf  n'afcil  lt\  OF  I  Vn'ii.’U'oMii  <•!'  ('.ni.-oi.i* 

ENGRAVERS  AND  PRINTERS 

i;\\K  .No'ii;-.  i;<>M»s.  .sti \i!i:  <  t.trni'ir  vt  i:.s. 

DItVIT'S.  <  tu  t  KS.  Ll  l  liais  Of  l  IH  tHl.  i:'i«  .. 
fOI{  ISWUS.  t  Olil’Olt  \'l  IONS  \.M>  <.Ol  i  :|{\- 
Mi.N'i's.  « OM  KAi  I oits  i'o  im;  <;<)\  1  i:mii:\'|' 
01’<'\'S\l>\  rot!  DOMIMOX  Ntri’l  .s,  fOS'l'Mil-; 

A.M)  i{i:\  i;.\i  t:  m  v.iih.s. 

Head  Office  and  Works:  Ottawa,  208*228  Wellington  St. 

TORONTO  MONTREAL  WiNNiPI 

19  Melinda  St.  tTi  Sf.  .lame-  '-t.  ttj.'i  Main 


WINNIPEG 

;tJo  Main  ,S|. 


1 
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THECANADIANBANKOFCOMMERCE  WHEN  WILL  DIVIDENDS  OF  CANADIAN 


e 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


Mr  Edninnil  M'nlLor.  C.V.O, 
Prcftiilcnt 

lion,  iirorjlo  Vox 

llomkin,  F*>q.,  K.C.. 

J.  YV.  Fiavollo.  LL.I). 

A.  Kiiiiiinaii,  Ki*<i« 

Sir  man  Mrlviii  .foitcn 
l!<m.  FilM'arda 

E.  H.  ^Vootl.  F>»(|. 

ALEXAXDKK  LAIItl), 

(■cneral  Manat^er 


IU>Ain>  0¥  DlKFX  TOKSs 
n.c.r.. 


Z.  A.  l.nNiw  Kaq.,  K.r.,  LL.D., 
VIre-Proaident 

Sir  Joint  .M.  ^libaon*  >l*illiaiii  Fnrwell«  Knc|.»  I>«C.L« 

K.C'.«  I.K.O.  Itnrilitcr  Sloveiia,  Kaq« 

M'illiatt*  .MrMnalcr*  F^aq.  (ioNtri^o  Fttalrr^  F'aq.«  K.C?. 

Itohorl  Sftiarl.  Fni].  I'lina.  C'olby.  Kaq.«  .M.A.*  Fh.H. 

(•.  I'.  Cialt.  F^Nfit  A.  (*.  F'i II itterfolt*  Faq. 

II.  .1.  Ftillt>r.  ^Fhii.^  <■.  \\ \  Allfiii,  Flaq. 

AloAaiidor  Faird*  Faq.  F.  K.  Joiioa,  F'aq. 

JOHN  AIRD, 

A.ni.tant  Cirnrral  Manager 


Tlio  |{;<iiU  of  I 'oiii iiifrcr  liiiviiiii  Itroiii'lion  in  all 

(lit*  iiiiporl  .'III  (  toons  and  cilii's  I  lironulioiit  I'anadn,  as 
O'cil  ;is  in  Ni'v  foiinilland.  (lie  I  iiitcfl  St.'itos.  Kntiland  and 
!M(>^^(■o,  ofirrs  nnsiirpassod  fncililii's  for  tin*  transaction  of 
every  ileseripl  ion  of  lianliiniE  linsiness. 


/?= 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  in  1836.  Inrorpornted  by  Royal  (  barter  in  1840 

Faid-up  Capital  -  -  -  $4,866,666.0(1  Reserve  Fund,  -  -  -  $2,920,000.00 

lira,!  onirc- r.  « i  It  AC  KC 11 1  lit  II  STItKKT,  I.OMION 
HEAD  OFFICE  IN  CAN  AD  \  -  St  James  Street,  MONTREAL 
II.  11.  M.\(  KI^N/IU.  (Mineral  Manaj^er. 

This  Bonk  has  Branches  iii  all  the  principal  Cities  of  Canada,  including 
Dawson  City  ( Y.T. ).  and  Agencies  at  New  York  and  San  P'rancisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  t'oloniiil  Rnnk,  West  Indies. 

Drafts,  Money  Orders,  Oireiil.ir  Letters  of  Oredit  .md  Travellers’  Cheques 
issued  iiegoliahle  iu  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


BANKS  AGAIN  START  TO  MOVE  DP?~ 
ONLV  ONE  INCREASE  DURING  PAST  YEAR 

Bank  of  Hamilton  is  the  Sole  Institution  Which  Has  Increased  the 
Distribution  to  the  Shareholders  In  the  Year  Previous  Nine 
Banks  Made  an  Increase-  Profits  as  Reported  Thus  Far  Have 
.4ppeared  Higher  in  1913  Than  in  1912,  but  Most  of  the  Big 
Reports  .4re  Yet  to  Come  damor  over  the  Bank  Act  Was 
Probably  a  Deterrent  (iross  .4ssets  Have  Not  (Jrown  as  They 
Did  Last  Year. 

IJy  Oiir  Oavh  Kxp«'r(.>  lolht  r  luitnl  ihf  liiiiik  woiilii  niiikc  hfllur 

.  ,  1  p  1-  •  !  I  I  pnWits  oil  t  hii  I  liorlioti  ol' it.*;  iunfl.x  uniiilnyoil 

(»M  trhui-u.g  <Arr  111,,  tv.'ord  ol  <livi<l..nd  !  TIi,'  Malkan  \var  l.n.kc  out  in 

i-lianecs  ^ll<(^Ml  liy  the  .'harlrn'd  hanks  in  th(  ( ictidur.  1 ‘M2,  and  evor  since  then  the  rale: 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


J 


SIR  FDMI  ND  R.  OSIFR  \|  p  ,  PRFsIDFNI.  4V.  D.  M  Al  ITII-MS,  4  I  (  F  .|»  R  FSI  DFNT. 

(  •  .\.  lUMiLK  r,  .Mji 


Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds 
arc  saicly  protected,  and  earn  interest  at  highest  current 
rates 

When  payments  are  made,  particulars  of  each  transaction 
may  be  noted  on  the  cheque  issued,  which  in  turn  becomes 
a  receipt  or  voucher  when  cancelled  by  the  bank. 


r  > 

THE 

MOLSONS 

BANK 

CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  -  -  4,700,000 

JANIFS  KLI.IO'r,  liriieral  Manai^er 

85  BRANCHES 

THROUGHOUT  CANADA 

llo.Tfl  Office,  Montreal 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the  Dominion  Government 

Showing  Condition  of  The  Royal  Bank  of  Canada 
On  September  30,  1913 


LIABILITIES. 

C.Tpital  Paid  Up  . 

Reserve  Fund  . 

Undivided  Profits  . 

Notes  in  Circulation  . 

Deposits  . . .  . 

Due  to  other  B.anks  . 

Bills  Payable  (Acceptances  by  London  Branch) 
Acceptances  under  Letters  of  Creoit . 


$1 1.560.000.00 
12.560.000.00 
610.219.36 
12.020.664.49 
138.798,044.18 
2,834,986.93 
1,232,991.11 
683,560.14 

$180,300,466.21 


.ASSETS. 

Cash  on  hand  and  in  Banks  , . 

Deposit  in  the  Centr.al  Gold  Reserves  . . 

Government  and  Municipal  Securities .  . 

Railway  and  other  Bonds.  Debentures  and  Stocks . 

Call  Loans  in  Canada 

Call  Loans  Elsewhere  than  in  Canada  . 

Deposit  with  Dominion  Government  for  Security  of  Note  Cir¬ 
culation  . . . 


$30,222,162.67 
1.000,000,00 
3,692,784.86 
13.73.3,348.31 
8,840.231.98 
7,663,312.07 

578,000.00 

65,729,839.89 

Loans  and  Discounts .  .  107,739,415.30 

Liabilities  of  Customers  under  Letters  of  Credit  as  per  Contra  683.560.14 
Bank  Premises  .  6.147,650.88 

$180,300,466.21 


THE  PRICE  OF  MONEY. 


I  Loiiiliiii  World.  I 
\A  hilt'  ihf  (  'aniidiaii  provinci 


ai'f  pi't - 


!  !l‘.l  as  llic  issiit'  pricu  for  its  tllLdOO.OOM  I  prr 
fciil.  loan,  has  fi.vud  on  Ihu  iiitnliial  lip:iirt‘ 
i  al  whiuh  if  is.sui'd  iis  Iasi  d  !  ^  p<t  fcnl.  loan 
tin  Kfhruary,  1912,  and  it-  is  an  cliitiui'nl 
fomini'iilarv  on  tlic  alluration  in  Ihc  valim 


parinu  lo  adtiUicc  Ihfir  I'jilu  of  horrowiiig  j '*(  nionoy  in  t lio  t'oiirso  of  t  igh lucn  inonlh.--. 

'riif*  ('anadian  provinoos  out  W  ust  aro 


10  1  q>  pt  r  I'lnt..  thf  iinToi'i  iinati'  ,',0111119 
ifTit's  out  Wi'sl  arc  ha\in'2  lo  pay  over 
jicr  ccnl.  for  fresh  loans.  'I'hiis  Etl nion ton ,  | 
which  last  April  horrttwed  L'l  .H()(),0I)I)  on  j 
.■)  per  cenl.  bonds  al  100  q,.  ntiw  wants! 
another  £900,000,  anil  can  onl.v  ask  90  Tor  j 
an  identical  issue.  When  we  renitinherj 
ihe  underwriting  eoinmission  oT  2  per  cent.  | 

11  is  plain  that  Edmonton  is  pa.ving  at  the  I 
rati*  of  ol.  Os.  per  cent.  Tor  mone.v. 


Tilt)  Cauudiau  (Jovcruiueut,  iu  selecting  j -July. 


j  hringing  in  hills  lo  saiieiion  horrowing  al 
■'I  per  cent,  rales,  instead  of  -I  per  cent. 

UHINO’.S  SKPTK.MItHK  OI  TPI  T. 

The  (Miino  ('opper  eoiniiaii.v  made  an 
output  of  4.4d.j..S7;{  poiinils  of  eo)iper  in 
Si'ptemher  whieh  coinpari's  with  O.O.TO.OOO 
jxiiinds  in  August  and  4,831,000  pounds  in 


j  pasi  tuar  it  is  m  uii  to  hr  quite  dilTereiit  Trom 
I  the  record  oT  Ihe  preeuding  year.  'Paking  the 
i  regular  di\  ideiids  as  appearing  in  the  August 
I'.MO  return,  ihe  rates  paid  hv  the  going 
h;inks  are  1  \a'e||\  tlic  same  as  iu  .\ngust  1912 

with  one  I  xei'pi  ion.  The  I  lank  of  Ham¬ 
ilton  raised  il>  rate  I'roni  II  to  12  the 
others  are  nneha nged.  When  the  .Xiigiist 
1912  hank  slalemeni  is  compared  with  that 
Tor  .\ngnst  1911  it  is  sem  that  no  less  than 
eight  hanks  show  an  ineri  :tse  of  I  per  eutil 
in  diiideiid  rate  I’riiish.  Nalionale.  rro- 
\ineiale.  .Sland.ird.  (Maua.  Home,  \orih- 
ern  ('rown.  and  Stirling;  one  new  hank 
Ihe  Wcyhnrn  Sn  iii-ily  hugiin  paying  di\i- 
deiids:  and  the  hoimses  paid  hv  ihe  Monl- 
I'eal,  ('ommerei.  Dominion  :ind  Toronlo 
were  ina  ngnra  led  in  I  ‘M  2.  So  Tar  this  vear  no 
addiiional  hanks  ha\e  started  Ihe  [loliey  oT 
pa.ving  homises. 

I’rolils  ^4«■«■ln  I,;ii'ji»*r. 

I’raetieidly  all  oT  the  hanks  which  h;i\i'  so 
T;ir  siihmitti  (1  annual  reports  show  prolits  in 
I  .Mass  oT  1 IM  2.  and  in  some  eases  the  ineri'tisu 
is  (|uite  siihstantial.  However  most  oT  the 
hank  reports  tippear  in  the  Ttill  and  winter, 
and  it  will  he  a  couple  oT  montlis  yet  lieTore 
the  street  can  get  ii  sat isTjiidory  knowledge 
tis.lo  how  they  will  eomptire  with  the  1912 
reports.  H  is  lielii'\cd  that  the  eonditions 
under  which  the  hanks  have  heen  working 
in  1913  h:i\e  heen  T;i  vorahli  I  he  geiier:ii 
opinion  is  ihat  lainditions  htive  been  (|nile  tis 
T:i \()r!i,hle  jis  in  1912.  So  Tar  jis  r.ites  oT 
diseonnl  tire  eoneerned  there  htis  ecritiinly 
heen  no  redni'iion  oT  consequence  in  the 
a\(  rage  rtile  ohtaineil  on  eommereial  pttper 
di'i-ouiited  in  t'aiiiMla,  which  eoiistiliihs 
Ihe  hulk  oT  the  luisini  ss.  The  rtites  a.ppi \  i ng 
to  call  loans  in  (■;iniid:i.  Jind  to  time  lotiii' 
iiliroad,  tiuil  the  |■t•Ul|•ns  on  investment  sceii- 
rilies  .'ire  quite  as  high  as  in  1912.  'Phe  prolits 
dirin'd  I'rom  call  loans  in  New  X'ork  have 
heen  ilisttppoinlingl.v  small,  i’or  ti  eoiisidi  r- 
ilhlc  period  ihc  e;dl  loan  rtile  ;M  Ihe  .Vlller- 
ietm  Cl  Hire  hils  I'tinged  Trom  2  per  eciil.  to  3 
per  ei  III.  per  tiiiiiiim.  .VTler  pa.ving  Ihe  t;i\ 
levied  hy  the  sitile  oT  New  X'ork  tuid  olhi  r 
I  xpcn-cs  ineiileiii  til  to  the  hiisiness.  whtil  is 
h  it  is  mil  vir.v  Large.  'Phe  slate  itix  is 
per  ecni.  per  tiniiiim  on  the  tunonnl  loaned. 
So  when  Ihe  call  loan  rate  is  2'.*  p.e.  Ihe 
slate  Itiki  s  oni'-liTth  oT  the  total  tinioiinl  paid 
h\  hon'owcis  Toi'  the  use  ol  ctipital;  tiinl 
when  the  rail'  is  2  p.e.  Ihc  state  ttix  ithsorlis 
om-Toiirth  oT  the  gross  ti.inoiinl  received  h;, 
owners  oT  ea  pit  al. 

New  Viirlv  '  J  l*.<'.  l-ower. 

'Phe  I'ompttrii I i \ el.v  smtill  retni'iis  seeni'i  d 
on  call  loans  iihroiid  ma.v  htive  a  ti  tidene.v  te 
laaliiee  1  lie  protil.s  of  the  hanks  having  Itiig. 
amotints  employed  in  thal  way.  'Phe  Hank 
oT  .Montreal,  as  al  the  end  oT  Aiigilsl  last, 
httd  nioi'c  tliiiii  hiilT  ol  I  h*'  lotal  tiinoi'iil  ol 
ctdl  loans  elsewhcri'  S.|9.il.s;i.().S2  out  oT  ti 
lolal  oT  .'s'.lD.Ol  1.292.  On  such  a  large 
titmmnl  a  dilTi  rcncc  ol  1  per  cent,  in  the 
avertige  rale  received  means  a  eonsiilera hie 
Slim.  I’erhaps  it  would  he  stlTe  to  pltiee  Hie 
average  rate  on  New  X'ork  etill  loans  at  U 
per  cent,  lower  tliiin  hist  vetii'.  .\  reilnelion 
;  oT  '  .  per  ecnI.  applied  to  an  average  oT 
LS3,0,I  )(«).( HI')  oT  lotiiis  iissiiming  thtil  3-."( 
()T  the  i!it.nk  oT  Moplrears  call  loans  else- 
’  vvliere  are  tit  New  X  <>rk  would  tiiminni  to 
;  SI. -,(•,(  It  It)  in  Ihn  eoiirse  oT  it  yeai'.  Hnt  on  Hie 

BRAZILIAN  TRACTION. 

Etiriiiiius  to  D.'itc*.  .'Stiv  Strokers.  .Slioiilil 
j  .Vvertige  7.(i.>  rer  Ceiil.  oil  f'oiiiiiioii 

'Pile  Trtiiiehi.se  position  o|  the  eonst  i  I  llelit. 

:  eoin patties,  operated  h.v  the  llra/.ilian  'I'rti.e- 
lioii  Company,  sa.v  Messrs.  ,\.  I'L  .\mes  & 
('ll.,  in  a  s|)eeial  eirenlar,  is  sithsl ant iail.v  as 
I  Tollovvs; 

'Phe  liio  eonipaii.v  htis  tieqiiiri  d  ami  now 
operates  the  trtiinwiiy,  power,  lighting  and 
‘  lelephone  httsiness  in  the  City  oT  h’io  de 
.liuieiro.  iind  has  eoneessions  w  hich  tin* 
lexeliisivc  Tor  the  irtimways  (with  (he  exeep- 
tioii  oT  one  sulnirh)  until  I'.l'ln  ami  general 
i  until  197(1,  exclusive.  Tor  gas  timl  eleetrio 
lighting,  until  194.')  (with  exeeptinn  oT  pri- 
'  vale  eleetrie  lighting,  which  eonlinm  s  imiil 
'  191.7).  'Phe  telephone  Tranehise  expires  in 
192.S,  ami  is  exclusive. 

1  'Phe  Sao  I’aiilo  Coinptiny  litis  ;li  tin  ex- 
elnsive  Trimehise  Tor  Torl.v  years  Trom  the 
I7lli  ol'.liil.v.  1901.  Tor  the  (ransporlitlion  oT 
ptissengers  timl  Tn  ight  hy  street  ears,  oper- 
tiled  hy  eh  elrieily  in  the  streets,  ele..  of  the 
eil.v  iuid  siihiirhs  now  or  liereaTter  oeeiipicd 
h.v  its  line.'',  vvilh  the  right  oT  pnTerem'e 
tinder  e<|iialit,v  oT  eonditions.  with  tiny 
com  pet  ilors  Tor  1  he  la.ving  dow  n  oT  new  Ii  nes. 
i'2)  I’eriietiial  franchise  Tor  the  use  oT  the 
puhlie  streets  Tor  the  erection  oT  poles,  wires, 
ele..  Tor  the  di.41  rihn tion  oT  eh  etrieily  Tor 
light  iind  power.  l3)  ( 'oiilrttets  with  eer- 
ttiin  iii'han  eenlres.  Tor  (list rihitl ion  oT  power 
and  light  timl  enlrtinee  oT  stihiii  htin  lines. 

'Pile  Sao  I’tililo  I'dci'lrie  ('oniptiiiv  owns 
and  eonirols  in  the  .State  oT  Stm  I’ti iilo  nmler- 
takings  timl  eoneessions  Tor  11 1 iii/.a  1  ion  and 
sale  of  gits,  eleetrie  lighi  and  power. 

'Phe  present  populal ions  of  liio  de  .Itineiro 
and  .Sao  I’aiilo  the  prim  ipal  eeiitris  serv¬ 
ed.  are  ti  pproximalely  1 ,000,0(10  tind  12.1,000 
res|)e('ti  V  I'l  v . 

'i'lie  Tollowing  .statements  intnie  h.v  Dr. 

F.  S.  Hear.son.  the  I’ri  sident  of  the  Hrv/.ilian 
'Praetion  Light  A  Power  Compttny,  throw 
eonsiderahle  light  upon  the  opeititioiis  of  the 
ihree  const  it  iieiil  companies  and  of  the 
Hrtiy.ilian  eomptin.v. 

'Phe  gross  etirnings  oT  Hra/.ilian  Tor  tin* 
lirsl  eight  nioiilhs  of  the  eiirreut  .vear,  1st 
.laniiary  to  August  31st,  tiinoiinied  to 
.SI.-). 024, 43s,  an  inerettse  of  .82.131,009  or 
I.7.S  per  cent  ovi'i*  those  Tor  the  same  period 
ill  1912.  'Phe  net  earnings  amounted  to 
.SS, 307,429.  an  inerettse  of  S  | ,  i;{,s,7S4  or 
L'l. 7  per  cent. 

It  it  he  assumed  that  the  same  rale  of 
increase  will  he  mainittitied  Tor  (he  halance 
of  the  year,  (he  gross  etirnings  for  1913  will 
amount  to  .S23,S()ti.4 LS  and  the  net  earnings 
to  Sl.3.1  L').S9S,  I'ompared  with  820.010,033 
and  811.33(1.127  respect ivelv  Tor  I91'2. 

IT  the  above  net  ('tirniiigs  he  realized  for 
i;)13.  after  deducting  theri  Trom  interest  and 
sinking  fund  on  Tiinded  debt  and  divideiul 
on  the  jireferred  Trom  .\pril  Ist,  when  it  was 
issued,  then*  would  he  left  8S,9(i2..')72.  whieh 
represents  S.li,")  tier  cent,  on  rhe  common. 
From  the  foregoing,  thiiugh,  must  he  de¬ 
ducted  taxes,  general  expenses  and  charges 
of  stihsidiar.v  i-ompanics,  ttpproximating  '2 
to  I  per  cent  -assuming  (he  maximum,  this 
would  lpav(>  7.0')  jier  cent,  earned  on  the 
common  stock.  In  considering  carning.s, 
however,  it  must  he  rememhered  (hat  the 
eompany  have  only  begun  to  reap  the  bene¬ 
fits  of  recent  heavy  expenditures  on  the  pro- 


iiT  ilisciiiint  in  London  on  short  hills  and 
t  lirce  tmint  lis'  hills  liav  e  ruled  comptirtit  i  v  el  v 
iiigh.  Hank  rtite  in  London  t hroilghont  t he 
•.iinimi  r  months  has  been  higher  tlnin  in  the 
satiic  periiid  Ilf  any  .v'(*ar  for  ti  long  time.  .So 
l.'irger  profits  tire  indicated  for  the  Inisinesi  , 
I'T  lending  or  diM'oiinting  in  Lotidon;  ami  it 
lilighi  he  the  Ciise  that  these  inereitses  would  I 
eiimpli'ti  l.v  olTsi'l  anv  deen  tises  ttl t rihnt ahle  1 
til  hiwer  I'iiti's  in  New  York.  | 

.Vs.si-ls  Have  Not  (ii'owii.  j 

'Phe  other  hiiiik'^  htive  ti  smaller  propiirlion 
Ilf  their  lolal  resnuiees  emplnyed  in  Nevv  ; 
York  I'iill  liiiuis.  IL'ilf  it  du/.eit  inst  it  til  ions 
htive  etill  hitiiis  I  Isivv  h.'i'e  rttngiiig  Trom, 
S3.(i47,797  in  the  etise  of  the  .Merelitints  up 
to  8S. 802. 017  in  the  etise  uf  Hie  Commeree. 

W  ith  reTereiiee  lo  the  tivei'tige  rtiles  on  loans  ! 
tiiid  diseounts  it  i>  tieei'sstir.v  In  remenilier  ! 
line  pnint.  'Pile  toliil  resoiirees  of  Ihe  hanks 
have  not  heen  ineri'tising  rapidl.v  in  the  jitist 
vear.  'Potal  assets  as  ttl  .\iigiist  3Is(  last' 
w'l'i'e  onl.v  .82.'i,000,000  gretiter  than  on 
.\iigiisl  31sl  191‘2.  Whereas  the  total  assets 
tistil  .'Xiigilst  3Ist  1912  weretlhoiil  .ShSO.OOO.- 
000  gretiter  than  in  the  preeedintc  .vear.  Liisl 
.vear  the  resoiirees  of  Ihe  hanks  weVe  ex- I 
ptiiiding  with  great  rtipidit  v  timl  the  tivertige  | 
rtile  of  diseonnl  or  interest  vvtis  ttlso  tending 
upwards.  Cmler  those  eireiimsttinees  t  he  j 
direetors  eoiild  advtiiiee  (he  dividend  rate' 
with  niore  eotifidem*e.  Hut  when  as  :it  pre- 
>1111  I  he  I'l'Mntrees  tire  showing  ti  temlenc.v  to 
sitiml  still  and  hoine  discount  r:iles  are 
I'egtirdi  d  as  heing  tihoiit  at  the  lop  noteh, 
diviileml  ineretisesetinnol  he  so  lighll.v  mtiile.  \ 
'Phi  re  is  ttlso  to  he  reekoned  w  it  h  t  lie  eiirrenl 
hi  lief  that  Canada  is  in  Tor  ti  moderate  irtide 
l'|(l|■1ion  Tollowing  the  unexampled  expaii- 
. --ioii  of  I  he  liist  Tour  or  Ii  V  e  yetirs.  Cntilil  is 
I  di'iiionsiraled  just  what  the  honie  trade 
'ilmilion  is  going  to  he  like  when  liie  exeio- 
ineut  of  crop  moving  is  over,  the  htiiikers' 
tire  likelv  lo  hold  I  In  ir  htimis  tis  regtirds 
dividend  ineretises  even  if  they  htive  stitis- 
Tiielorvf  ri'iKirts  lo  present  lo  their  shtire- ' 
holders. 


First  Mortgages  Discounted 

.\n,v  Mortgagee,  or  aii.v  vemlor  to  vvimm  a  titil.ince  ol'  purehasi'  (iricc  i.s 
line,  can  get  the  mone.v  (provideil  that  ih^re  is  a  snllieienl  margin  of  se- 
eiirity'  t'.v  aiqilying  to 
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I  III*  ICiiiil't  ,\i't  (  Itiiiiiir. 

X  el  iiiiother  factor  lias  heen  opertiting  in 
1913  to  prevent  increases  of  dividends  on 
htink  stocks.  In  the  earl.v  pari  of  (he  .vear 
while  htink  act  rem'Vval  'had  the  e.  iitre  of 
the  singe  there  was  an  enormous  timoiinl  of 
igiioraiil  I'lamor  alioiit  the  vtislmss  of  ihe 
httnks'  prolits.  Shallow  thinkers,  whose 
J  V I  liens  pellet  rat  ('ll  into  till  Ihe  re  mill  e  corners 
of  the  Itinil,  persisted  in  itiking  the  ratio  of 
htink  profits  to  avertige  i-tipittil  tis  the  rtite 
ol  ret  lint  on  eapital  invested  in  htinking. 
.Xml  grossly  disiorled  pictures  were  drawn 
to  M'l  oitl  the  extent  of  htinking  profits. 
VX  hill*  I  hilt  eltil  (i  r  filled  I  he  tiir  it  w  onid  not 
lie  wise  Tor  the  htiliks  lo  tlltnoiinee  dividend 
ineretises.  Even  when  tilt  imretise  vvtis  w tir- 
i'tinled  Ihe  direetors  would  prohtihly  (ireTer 
!  to  vvtiit  till  the  horde  of  eoi'|iortit ion  hailers 
;  were  tiller  a  dilVeren!  qiittrr.v.  'Phiis  we  ma.v 
!  eoni'litde  thal  the  iion-aetion  of  (he  hank 
I  hotirds  in  the  matter  of  di'videmi  ineretises 
1  lias  heen  due  lo  ii  vtiriel  v  of  etiiises.  1  lie 
'  polilieal  dev elo|imenl s  in  eonmetion  with 
I  iiauk-ai'i  I'etiewttl;  the  cheek  to  Ihe  exptin- 
j  sion  of  resources;  u nset I leim  n I  as  to  the 
gem  ml  htisimss  sitiiatioii  in  the  immediate 
I  lit  lire;  timl  the  monettir.v  si  ringeiiev .  IT  the 
outlook  is  good  next  spring  t  he  .sloe'kholders 
will  he  looking  ex  iieeiant  ly  Tor  higher 
dee!. irat  ions. 


DETROIT  UNITED. 

I'irsI  <  iitiii'ges  Sliiiv,  II  III  I'airiiiiigN  l{y 
Ni*vv  |•'tlI■«■  .\ri'tiii:>i>iii«*ii (s. 

Ihe  first  puhlie  statement  given  out  hv 
the  Detroit  Cniled  Ktiilwtl.V  tis  to  the  i  Tleet 
the  new  tigreemeiil  oT  Tiires  htis  litid  on  Ihe 
etiriiiiigs  is  Tiii'ui-hed  h.v  the  report  of  ptis- 
seiigers  etirried  tind  gross  Iratlie  receipts  for 
the  period  .Xiignsi  1 4(  h  lo  .Se|)1eniher  HXth. 

'Pile  net  re.siill  is  ti  Itirge  increase  in  pas¬ 
sengers  etirried  tts  eomptired  with  the  eor- 
respomling  period  iii  H)I2,  and  a  slight  de- 
eretise  in  gross  reei  ipis. 

Less  than  one  half  uT  the  Detroit  I'nited 
mileage  is  vyithin  the  city  limits,  the  larger 
mileage  being  the  interiirhan  lines,  tlie 
earnings  of  whieh  are  not  of  course  affeeted 
h.v  Ihe  redm'i'd  Tan*  iirovisions  whieh  onl.v 
iipiil.v  wiiliin  Ihe  eil.v  limits.  Some  month's 
ago.  the  auditors  of  tin*  eompan.v  estimated 
tiial  the  ineretise  in  passengers  carried  in  the 
last  six  months  1913  over  the  last  half  of 
1912  would  he  slightly  ovi'r  IS  per  cent.. 
Ihe  estimate  heing  htised  on  Ihc  old  rtite  of 
Tare. 

I  filler  the  first  month  of  operation  tinder 
the  4  I  ieket  s  for  2. 1  l•ellt  s  rat  e,  or  Trom  ,X  ugiist. 
14  to  Septemher  LXth.  IS, 897,9.80  passengers 
wen*  earrii'd  a.s  against  l.'),S,)3..")80  in  the 
same  period  in  the  jireceding  year,  the  in¬ 
crease  amoiinling  lo  a  litth*  over  19  per  cent. 

'Ihe  rceeqits  were  .StfitL.o.'ld  as  eomptired 
with  .8()9.'),2,  j  in  1912.  or  a  decrease  of  .8037 
in  revenue.  'Phe  net  etirnings  for  the  ahovc 
period  tire  expected  to  show  a  iniieh  Itirger 
decrease  as  it  requireii  more  ears,  mori* 
emplo.v(*es,  more  power  and  larger  operating 
expenses  in  every  way  to  carry  the  addi¬ 
tional  3, 000. 00(1  passengers. 


HONORARY  MEMBER 
CAN  GO  ON  EOOR 
BUT  CANNOT  TRADE 

With  Election  Last  Week  of  Mr. 
F.  W.  Barlow,  Montreal  Stock 
E.xchange  Now  Has  Four  Hon¬ 
orary  Members  Tribute  to 
Lonji  and  Honorable  Business 
('areer  No  Price  Cutting  in 
Treasury  Seats. 

With  I  III'  election  last  week  of  Mr.  F.  XX’. 
Harlow,  the  Monireal  Stock  Exchange  now 
has  Tour  honorary  inemher.s.  'Phe  others 
thus  honored  an*,  three  Torim  r  memhers. 
.Mr.  .1.  1).  Craw  ford.  .Mr.  .lohti  Low  and  Mr. 
11.  S.  MiieDoilgtlll. 

No  aeliial  by -laws  cover  this  honor  whieh 
the  memliers  of  the  Slock  Exchange  htive 
conferred  on  these  past  memhers.  .Xhoiit 
two  weeks  ago  .Mr.  Htirhtw^  sold  his  setit  lor 
.8;;(),()()()  to  Hiirm  it  A  (■o.,‘yyho  were  ttl  l  lie 
time  tieling  Tor  a  "eiieiit.  It  htis  since 
heen  tinttouneid  that  the  aetiitil  piirehaser 
vvtis  Mr.  .X.  Hovvser.  of  P'.  H.  .MeCiirdy  A 
( 'o,.  iind  he  has  sinee  entered  his  application 
for  nieml)ershi|). 

XX’hen  it  vvtis  delinitely  known  that  Mr. 
Htirlow  was  retiring  the  Stock  l'’.xehange 
Committee  passed  on  Mr.  Harlow  s  iitinie 
for  honorarv  meinhership.  XX  hen  the  qiies- 
lion  wiis  pul  to  (he  memliers  it  wa.s  given 
iinani molts  assent . 

■Mr.  Harlow’s  eleetion  is  a  recognition  hy 
the  mi'inhers  of  :i  long  and  honorahle  eon- 
neelion  willi  Ihe  Slock  E.xehaiige.  .Mr. 
Harlow  heeame  a  meml>(*r  of  the  exchange 
while  a  ver.v  .voitng  mtiii  ami  his  eonneetion 
dates  over  a  period  of  netirl.v  (hirt.v  .vears. 
He  is  now  retiring  from  tietive  hiisiness. 
With  liis  election  tis  tin  honorary  iiiemher 
'of  the  exeliange  he  will  still  he  entitled  to 
'  a tqietir  on  the  "  floor "  of  ihe  slock  e.xehtinge, 

I  ti  [ii'Lvilege  allowed  none  save  tietiitil  mem- 
i  hers  tind  the  I'cvv  attendants  employed  in 
I  the  dail.v  working  of  stock  Irtnling  opera¬ 
tions.  'Phe  netirest  a  visitor  ever  g(  ts  lo 
the  scene  of  some  va  ry  t hriliing  operat ions  is 
in  the  gallery.  Mr.  Harlow  will  he  tdlovveil 
on  Ihe  Moor,  hut  he  will  of  eonrse  not  have 
the  privilege  of  trading  either  as  a  hull  or 
it  hettr. 

'I'here  are  now  sixtv-si.x  memhers  of  Ihe 
I  Montreal  Stnek  I'lxeliange.  Nine  s,  nis, 

I  however,  are  still  held  in  t  he  .  tn  iisiiry . 

: 'Po-da.v  none  of  the  memhers  are  oUVring 
seats  for  sale.  Mr.  Htirlow  sold  his  seat  for 
,  .83().()()().  None  of  the  si'tits  now  held  in  the 
i  tretisnr.v  etm  he  sold  under  .83(1. tHU).  so  that 
!  the  memhers  have  nothing  to  fear  in  "|)ri<'e 
j  cut  ting." 

XX'hih*  (here  hits  heen  litth'  demttml  for 
seats  (his  vear,  onl.v  two  having  ehanged 
:  h.ands  so  far.  no  sale  has  l)e(*n  |)U(  through 
I  und(*r  830.00(1.  vvhi(*h  is  in  marked  contrast 
to  (he  wa.v  prices  Miiet iiated  on  the  New 
r  X'ork  Stock  Exeliangt*. 

i  t'ONFEDEKA'I'ION  <  <)NS  TK  I  <  ITON 
!  <’0. 

I  (i.  A.  ( 'am])l>('ll.  K.C..  has  secured  the 
ineoi'iioration  of  the  Confederation  Con- 
j  striietion  Coniptiny.  'Pheeoneern  i.setipital- 
ized  al  .82,OOO.OOi),  .and  Ihc  chief  place  of 
hiisiness  is  in  Aloiitreal. 

SHERBROOKE  RY.  &  POWER 

(iood  gains  are  sliown  in  the  etirnings 
of  the  Sherlirooke  Ilailway  iV  Hower  Coiii- 
pan.v,  for  Ihe  motith  of  .liil.v.  the  lirsi  of  the  ! 
current  fiscal  year.  'Phe  slatemeiit  oT  earn-  ! 
ings  is  as  Tollovvs; 

1912  1913  Itien  asi*  Her  ni 

Cro.ss  .81  l.()'24.30  13.412.30  2.3.88.00  21  7 
Dper.  ex.  (1,408.07  7,892.89  1,4.84.82  23  ,1 

|Xet....8  l,t)10.'23  ;■),. 719,41  903.18  19. .5 


NOIMTIKKN  OHIO  IKAC'ITON 


August 

19  H’, 

1912 

I noreaso 

Dross .  .8 

339,30(1 

30.7.222 

34.0.81 

Xol . 

.Stir,  it  Tier 

1.7 1 . 1 3.7 

144.879 

6,2.7(i 

(•liarg(*.s; 

"Docroaso. 

90.82  1 

91.3.73 

*:!..729 

•Ian.  1- 

Aiig.  31 

( i ross 

.  1  .).).0, .» 

1,979,792 

17.7. .8.83 

Not.. 

.Snr.  tiftor 

.8.73,860 

.868,62;; 

•14.763 

'•ha  rgo^. 

■“  Docroaso. 

390.091 

.701.88  1 

Ml  1.787 

TWIN  <  ITV  H.\I*II>  TUANSri. 

Xiignsi 

1913 

1912 

1  noroase 

(  i  ross  .  . 

7  /  0.8  1  1 

761 .978 

14.863 

N,'t.  .  . 

.Stir,  aft  or 

3S;{,732 

;;62..794 

2i.i;;.s 

ohargos.. 

2.33.716 

219..7I.7 

1  1.201 

■Ian.  1 

Ang.  31 

dross .  ." 

.780. .871 

.7,;:.7.8,228 

422.613 

Not . •_ 

Sill',  afli  f 

.s;’, 2.00.7 

2.600.000 

■232,000 

ohargos.  1 

.6.73.270 

I.1.7S.:!72 

19L89.S 

Di  i.i  rii 

SrPKKIOK  IHA( 

ITON. 

.X  llgllst 

I9i:; 

1912 

I  n  orotisn 

<  i  niNS 

1  17.097 

10.7.6.76 

1  1 .44  1 

Not. 

.”ll  ».)  >(»(  I 

.72.1  L! 

1.2.7;: 

Fix.  ohgs 

2.7. .370 

i;;9 

Sni'ttliis 
■Ian  1 

30.989 

2.8,876 

2.1  13 

Ang.  31 

( I  fuss  . 

S3  1. '29  I 

761.7.7.7 

72..7;!9 

Not . 

3  13.27.7 

:i;!  1.206 

12.069 

Fix.  <'ligs 

199.9.72 

182.729 

1 7.‘2'2;; 

Surplus 

143.322 

1  18. 176 

*;;.i.7t 

'  Decrease. 

ItItA/.Ii.I AN  'IT:A(  ITON. 


1  -Xtlgtlst 

191;; 

1912 

1  noroash 

i  d  I'nss  ....  82 

.o;:s.3 10 

1,802.691 

2;;.7.649 

:  X(*( .  1 

.i;;7.o.s2 

9.7,8. :!S.8 

17.8,694 

;  .Ian  1 

i  Ang.  ;;i 

1  dross . 1.7 

.(i2L  i;:s 

i;;.49;:,;;69 

2,|;H.069 

:  Ncl.  .  8 

,;;67..i29 

7.22.8.64.7 

l.l;!S.784 

i  IMHUrO  HK'O  KAII.WAYS, 

i/ri). 

1  Aiigiist 

I9i;: 

1912 

1  noroasn 

.dross .  8 

66.088 

61 .4;;;; 

1.6.74 

Not . 

2.7,;  :o9 

1  7,720 

9.788 

1  .L'tn.  1- 

1  Ang.  ;il 

( iross  .  .  . 

.771.03;: 

.7.7i,.7;;o 

I9..70;l 

;Noi. 

2.70, '280 

I94,;;i2 

.7.7.9;is 

MK.MCAN  I.KJHT  .V  POM  KK 

I  So|>i. 

191 ;: 

1912 

1  noroaso 

Cross  8 

.8.'LL760 

72.8.630 

io.7.i;;o 

I  Noi.  . 

602.921 

.7;::!.  177 

69,7  17 

i  .Ian. -So], 1 . 

( !  foss .  7 

.0  1  1.970 

6..71(..42l 

.72.8..7  19 

,  Not . .7, 

.l.7.7,o;;9 

4.677.01 1 

477.908 

1  Inooino  front 

iiivost  nio 

Ills  not  iiioliidcd. 

i  MI*;,\H  O  TKAMXVAVS  TO. 

i  Sopl. 

191;: 

1912 

1  noroaso 

1  ( ;  ross  .  .  .8 

604.7  1  1 

.787.73  1 

17.010 

Nil . 

322, 1 9.7 

316.18:! 

6.012 

.Itin.-.Si'pi . 

<  i  ross  .  .  ,  .  .7. 

1 16,;;;:i 

.7.008.432 

I07..899 

Xol .  2. 

7;:6.228 

2.1)29.116 

107.1  Hi 

1  noonn*  i'roni 

invcslincnts  not  iiDMUiliMl. 

DE  I  KOrr  IMTI- 

:d  railways 

I'.ii;; 

1912 

•Xiig.  gross. .  . 

. .81 

1 . 186,;;.7.8 

i.io;;..7oi 

X«  t . 

;;,89.i72 

370.478 

Ollier  inoomo 

21.740 

I7.;;7i 

'rotal  inoomo. 

Ii:;.9i2 

:;87.849 

( 'hargos  and  T 

’ax« 

1  79.8  1 1 

176.499 

Siirphis. . 

■2;:  1.071 

21  i.;;.7o 

.8  nionihs  gro.- 

<S  .8.672.281 

7.601,892 

Xot.  .  .  . 

.’.8.7.7. .7.89 

2.610,2.7.7 

Ol  her  iiiooiKo 

162,211 

i;;4,9si 

'I'olal  itioonic.  ...  ; 

;,oi7,.8:;;; 

2.77.7,'2;;i) 

(’hargos  and  '1 

’ax<'s.  ,  1 

,  1  !7.;:92 

1.4  1,8,827 

Siirtiliis. .  . 

i 

..7,80,4  1 1 

l.;!.76,409 

HOLMES  RESTAURANTS  LTD. 

In  anothir  eolumn  is  (he  advertisement 
of  the  Holmes  Restaurants  Limited,  offering  ; 
for  siihseription  8100.000  of  tlui  82.70,000; 
authorized  cajiital  .stock,  having  a  par  valiiti  I 
of  810  a  sliare.  'Pht*  eompany  intends  j 
estahfishing  a  chain  of  restaurants  through-  , 
out  Canada,  to  he  operated  hy  suhsidiary  j 
companies,  (h<*  head  olTlee  of ‘the  holding* 
eomptin.v  is  in  Toronto. 

S'l'ANDARD  ('HKMU’AL  I.  &•  L.  <  (>.  * 

The  .'Xiigiist  stiles  of  t h(*  Standard  Ch(‘mi-  ' 
eal.  Iron  and  l.nmher  Comtiany  of  Canada,  ! 
amounted  to  8184.274.  as  compared  with  ! 
.8L78.221  for  tin*  same  period  in  1912.  Sales  ; 
have  increased  .810.7,979  since  .laniiarv  1st. 


lierlies,  and  results  of  these  expenditures 
should  heeome  more  aiiparent  from  now  on 
iu  inereti.sed  earnings  and  reduecd  operating 
exiK'uses. 

It.  will  have  been  oh.served  thal  Dr.  Hear- 
son,  the  iiresident  of  the  Brazilian  eom))any. 
has  staled  that  tin*  revenue  available  for 
dividends  on  the  preferred  and  common 
capitals  for  1913,  should  be  at  least  £1,800.- 
000  (88,706,000).  Deduct  from  this  84.70,- 
000,  the  dividend  from  April  1st  on  the  pre¬ 
ferred — date  when  div-idend  commenced  — 
the  balance  left  for  the  eommon  is  88,316,- 
000  or  about  8  per  cent. 


DEBENTURES 

FOR  SALE 


We  are  ;n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
arc  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


SYNOPSIS  OP  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

rpilL:  ,**<ilc  hc.iil  Ilf  a  Pimily,  or  .inv  in.ilo 
A  ev,*r  IV  .vixir.s  ('Id.  in.i.v  ln'Micstoad  a 
iliiartPi'-.'er't ion  of  ava lienvtnon  attnl 
in  yianitotci  .'■i.iskati'hiw'an  or  .-Mlierta. 
'I'hi*  applicant'  ninst  appear  in  person  af. 
the  Iio'iiiinain  Land.-:  .A.iieney  (vr  .'Spi)- 
Agenoy  for  the  Ifistrict.  Kntry  hy  proxy 
ni.ay  be  made  at  t!io  (iffiee  of  ,aiiy  Loeai 
Agent  of  laoininion  Lainls  (not  sub-agent) 
on  eertain  conditions. 

Tnitie.s — Six  nionttis  residence  upon  .'ind 
eultivation  of  the  land  in  ea.-li  of  three 
I'ears.  A  homesteader  may  live  within 
nine  miles  of  his  homestead  on  a  farm  of 
at  least  so  aor.s,  on  certain  conditions. 

liabitahle  lionse  is  required  in  every 
I  a-se,  except  w  hen  residence  is  performed 
in  the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  •juarter- 
section  alongside  his  liomestevid.  I’rice 
S;t  per  ai'i'c.  Ilutic.s — Six  months  resi¬ 
dence  In  each  of  si.\  years  trom  d.ite  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  .‘I'l 
acies  extra  eiiltlv.atioti.  The  area  of  cui- 
livation  is  sultjeet  lo  reduction  in  case  of 
rough,  scruhby  or  stony  laml  after  rep.irt 
t).v  Homestead  Inspector  on  api)lii.;ation 
for  jiatent. 

.V  homesteader  who  lias  I'Xhaiisteii  lii.s 
homestead  right  and  cannot  obtain  a  .pre¬ 
emption  ma.v  taU,*  a  purchased  homestead 
in  certain  districts.  I’ll.e,  $;(  per  acre 
Duties — Mu.st  reside  six  montlis  in  each  of 
iliree  years,  cultivate  all  acres  and  erect 
a  house  worth  $6(i0. 

tv.  tv.  CORY. 

Deputy  of  the  Minister  of  the  Interlfiir. 

N'.B. — Unauthorized  pubU.atlon  of  this 
advertisement  will  not  be  paid  for. — 270S5. 


WE  OFFER  FOR  SALE 

$100,000 


THE  FINANHAL  TIMES,  MOXTKEAL,  SATURDAY,  OCTOBER  18,  1913. 


- ^  PROBLEMS  OF  ODR  = 

iSALE  BIGSTEEl  INDUSTRY  I 

AND  THE  OUTLOOK  ii:; 


Our  SliilisLiriil  Dop.irl  iiit-n t  ^  *<1;  on  lofnnv^t,  supply  inforiii.itinii 
ri'iiiiriliiisj  jmy  ('iiiuitil!iu  rujup;  ny  or  iiulusiry. 

Our  <'ir«  ul.ir.  f'nii(niiiin!>  .-i  rai  mark*'!  rrviov  aiul  spcri.il  arllc-Io 

<!ii  soiiK*  Canadian  »‘f>nipany,  is  «»t  partirnliir  value  t«>  inveslors. 


Visit  to  LoUflon  ’  llils  v«tI*"s  eircular,  vliicli  «ill  l>i‘  iuail<'d  on  r€‘*iiies<,  eonlains  a 

.  spc«-ial  ai'(i«'l<-  <iu 

to  Arrange  Financing  tor  Do- 

minion  Sicil  Co.  Not  Infavor-  ^J(}:  Qp  Jfjg  f  QODS  MILLING  COMPANY,  LIMITED 

able  Factor  Some  Interviews  ^  _ _ 

and  a  Study  of  Steel  Situation. 

i  Mr.  .1  II.  I'l:iim....r.  .piTsi.Ica;  uT  tlirj  McCUAIG  BROS.  &  CO. 

'  Doniini  nil  Sk  (  I  ( 'nrporat  inn.  is  diu'  in  tii  - |  Meinlcerti  Munlreal  Sloc-U  Kxchaiii;o 

M  rive  in  l.nmlnn.  l-incrlniH!.  lliis  w  i  r  In-cihI.  17  St.  Saerauienl  Street 

I  When  hr  ciMlni  Mnulrrtil  UrrK  rii  ;  IMONTItKAL 

I  rniltr  tn  \ru  A  ni'k,  it  cctls  not  nrlirltillc  i  ..o.v-i.v  vnijei  ...vviiii- 

I  •  1  I  OTT.tWC  C.K.tMtV  .'^OICKI,  PA.NMM.  • 

I  Klinv.  n  1  Init  hr  had  lirKUn  hl.>  iiiissinn  \unrli  I  dli’n 

I  wiil  dii’icl  lirtifiiiLT  1)11  ihr  new  (iiianrinir  i 

'  •n'ranc^rinriits  rii  whiidi  ii  is  hriirvril  th-'i  ■'  mtmmmmimiimmmtMm. 
j  ihr  Dniidiiinii  MrrI  Cnri)iira  1  inn  ninsi  iinv,- j 

'  riiiharh.  i  ..  “  ' 


Incorporated  under  the  Dominion  Companies  Act.) 


AUTFiORIZED  CAPITAL  : 


$250,000.00  Par  Value  $10  Per  Share. 


CIRECTORS : 

Rob.  H.  Holmes,  Charles  M.  Preslon,  Janies  H.  Hansutd,  J.  M.  Lawson, 
Griffith  B.  Clark,  A.  W.  Connor,  Geo.  S.  C.  Garrett, 

B.  F.  Honsinger,  W.  R.  H.  Taylor,  D.  H.  Holbrook. 


McCUAIG  BROS.  &  CO. 

Members  Muntreal  StoeU  l‘)xchaili;e 
17  St.  .'^.•UT.-iinent  Street 
IMONTKK.VL 


BANKERS : 

Imperial  Bank  of  Canada. 
SOLICITORS  : 

Bicknel!,  Bain,  IV^cdonell  Gordon. 


AUDITOR  : 

W.  G.  E.  Boyd. 
ARCHITECTS  : 
Hand,  Harris  &  Merritt. 
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Hints  to  Investors 


rill'  Idlitor  will  I'l'  pleased  In  answer  edlier 
ttiri'iii:h  lliis  enpimn.  or  liy  tiller  when  llie 

eireiMnsiaiiees  rerpiire  it.  any  enmiiry  relainr.:  in 
in  vest  nil ’nl  s,  ll  sli.niUi  I'e  wndersliinii.  Imw  wer. 
tlial  llie  I'lNiMni.  'I'lMis  will  not  ri.ise 
pi't  jli(*tit>ns  rt'.tariliir.t  lli'*  itiinmili.Ut'  ni.tiK'  l 
eiuirse  of  any  '  siviirit y.  ■|'n  ree.  iy  allenliiin. 
iimniries  nnisl  he  aeeomi'anieil  by  llie  Inn  name 
anil  aiiiii'ess  r"  li  e  iminiier.  as  an  eMileiiee  iif 
poiiil  lailli,  'riie>  nuisl  alsii  he  let-’lhly  wTiMeii 
on  one  side  of  the  iiaper  oniv.  Ml  ipiesi  ons 


eniTi  'lintidrnl  inllsl  li-r  his  nu  ii  illdirmriit 
\i  111  !  ilrr  n|-  lin,  hr  plirriia.'i  s  |\n>rslnrl,. 

Ii.\..  Mii\ri<l  \l..  \\  r  ;;  I'r  nl'  I  hr  Dpi  ninii 

Ilnil  fsi'  iT  ni'  I 'areda  ronininii.  hill  in  linir 
irll  lip  In  ihr  IrVil  a  i  uilirh  Vnll  p  1 1  rr  !ni  srd  . 
liill  \‘.  lull  il  niiL:l;l  |l|•n\r  ;id  \  a  n  launiiis  in 


llie  I'f  the  paper  onIv.  Ml  ipiesi-ons  Ihr  Inil*^'  mil  in  dnilldr  \  ntir  hnlditltrs. 


This  stock  is  being  sold  for  the  purpose  of  establishing  a  chain  of  restaurants 
throughout  Canada  and  is  the  Holding  Company.  Other  subsidiary  companies  will 
be  formed  which  this  company  will  control. 

STATUTORY  INFORMATION 

Contracts  have  been  entered  into  between  the  Company  and  Robt.  H.  Holm  s, 
and  the  Company  and  Danford  H.  Holbrook  (both  gentlemen  formerly  managers  cl 
a  large  Restaurant  Companies’  branches  i  binding  them  to  the  Company  for  a  j/ 
period  of  five  years,  they  also  have  leases  under  interest  which  they  will  turn 
ov'er  to  the  Company.  y' 

Further  information  with  regard  to  these  contracts  or  the  Company  / 
in  general  will  be  furnished  on  request.  / 


^  i-orponit  il  III  w  iis  ii  kily  tu  show  in  il  s  p  iinrl  rr- 
I  ly  ri  p'-rl.  Wliilf  Ihr  prrsidriit  |•.■l|•lly 
lllllkrs  JMI  \  "  1  si  i  iiiiU  1  s  "  Tor  ihr  pillilir.  1  hrrr 
is  ill  Irilsi  ihr  'iiitriilriil  ill'  opr  oT  ilir  SirrI 
dirrclors.  Sir  lli  iirv  I’l  ihii.  of  'I'oroiilo.  who 
rrrriil I y  r\ prrs'.i  d  ihr  opinion  llinl  ihr  I'.lld 
rariii iiL's  Would  lu  s  1  ,iiii(i.(M)()  hiirhi  r  thiin 
liis’l  \riir.  "Thr  riunpnny  wi-s  nr\rr  in 
siirh  shilpr  iis  i  is  1o-d:l\’."  w;is  his  slillr- 
mrnl. 

Ivr;di/.;i  I  ion.  howr\rr.  tlini  llir  rorpor:i- 
lion  Ini'  'iill  II  iininliir  of  prohlrni'  1o  fiirr.  I 
il  nioni;  1 1l  in  iiriir.;  this  iinil  trr  of  iir  w  hii;i  nr- 
’  inir  1o  !ii|nidiilr  lirn  \  y  Iniiik  lonns.  ri\rs 
risr  lo  roidii'ion  of  .sriitiinml  on  l  hr  | 
i  “Strirl."  Thr  rorpornlion's  Inink  lonns: 
'  '  iii-r  1  stininii  d  ill  Iroin  -SI. 0011. (1(10  to  s  1.0(10.- ' 
.000.  ; 

I  II)'  tti\ idi'iiil  IVilu'v  I 

III  thr  1  nrl\  pnri  of  .Sr))1rnilirr  ii  will  hr 
l-rrlillrd  lll.'li  1 11  lUI  lllrril  hli  llr.’ll'  niinors 
wi  rr  l■lrrnlnird.  'I’hr  fnxorilr  hriir  rr|)orl 
to  iro  out  is  thr  po'sihilily  of  ihr  roinnion 


<’1  impl imi  wilb  Ihcsii  ruins  will  ri'i'rivo  prinuiil 

alU'iition.l 


,.  M  VI'IIN  M  I  \  h. 
o  dors  hiisinrss  on 
iind  .'  otir  pnrposr  w 


I  roiiipiinv 
■L',i!  i  ninir  nnd 

II  !  ill  rri  01-1  hr 


!•:.  I!.  S.  .\i  i.isios.  I.niivr'i;  idr  Inis  oirn 
possihilii  irs;  III  iirrsriit  prirrs  n  pii rr !i,r  r  r:i 
hr  rn'o  111  nir  iidri  1 .  I'  nr  kr  1 1  s  I  -  ;i  r  prr  n  I  n  1 1  \ 
piii-rlni'r:  il  i'  not  likriy  I  hnl  i  hr  prirr  w  i 
show  i III pri r.  1  inr II  1  (or  soinr  linir.  or  nnl 
l.hr  iniirkrl  i'  in  hnirr  slinpr  lo  rr'pond  I 
fii  \  on.  hir  fni'tor-. 


I  'toi  iisiiiillv  rproiii  on  nd  siirh  n  l•oIlr.'^■  on 
roinnion  slork.-  of  il.i'  l.'  pr.  ihr  roinpiinirs 
^  of  w  id  rii  IM'r  sll  h  jrrl  nl  1  o  hri'  \  \  coin  |)rl  if  ioll 
I  .'lid  which  I|nirkl\  rrlirrl  iidxrl'sr  hllsinrss 
1  lin niti  'I'hi  roinpiili.x  Inis  nijoyrd  nood 
prooi'rss  --iiirr  ll,i  iiiri'Lirr.  nnd  is  roii'-rrcn.- 
lixrly  inninurrd.  nnd  no  fi  nr  nrrd  hr  nitrr- 
,  '  I n inrd  iis  111  il  s  fn *  nrr. 


\’ir.  MiiN  i  ni  M..  Til  ■  1  n \  1  nil 's  h’n il w  ikv 
■01'''  ;  nd  ('onl  ('oiiip-iiiy  Ini'-  n  hondi  d  indrhlrd- 
■  will  ii.’i'S  oi'  S’J. 1. 11.000  in  .'i  per  mu.  lirsi  morl- 
II  II  I  il  iMUr  Lhild  hoi  ids.  d  nr  in  .Mn.\  ,  I  O-’L’.  'I' hr  pro- 
id  lo  prnirs  roil  !si  oi'  rird  mini  s  ill  Inxirnrs-.. 
'('hiiiiiirx  ( 'oriirr  ;  'd  I’m-i  Hood,  in  ('iip' 
Un  ion,  rovti'inu  nn  nrrn  of  .‘n'l.llOO  iirrr--, 
hild  nndi  r  coxrrnnirni  Iri'-r  for  CO  .\rnrs 
•  •  I  with  rnirwid  rmlU';  niul  :i  line  of  rond  from 
j  ^  Him  nil  's  to  |“oii,i  Tni'iirr.  H.(  .  of  n  lol.-il 
'■"(I.'.  milriiLTr  of  li.'i  mdr..,  Thr  rompn.n'  is  iif- 
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dixidiiid  hi  inr;  disront innrd  willi  inch 
tjHiirirr.  Till  diri  riors.  liowrM  r.  soon  inii  .... . 
Ill  n  St  idl  frill' ■  of  ihr  ( )rt ohi  r  di \  idnid  nnd 
1  hry  hiiil  irnrrrlx  inorr  thnn  doiir  'o  wlini  ; 
it  wns  hiitli  d  liitil  thr  .Iniinnr.x  dixidriul 
would  hr  pi'ssrd.  Thill  of  ronrsr  still,  | 
rrinnins  for  ihr  fulnrr  to  drtrrminr.  lint  i  jp, 
(hosr  who  know  ihr  |irrsidrii1  know  Hint  '  p,.] 
onr  of  his  rhirfi  'i  roiirmis  I'  to  inninliiiii  i 
thr  dixidriid  policy  oiirr  i  si n hlidinl.  Il'''thi 
will  do  his  ntino'l  within  rrnsoii.  thout:h  it  I  i„  | 
is  ((iiitr  pos'ihli  Hnil  iinfori  'rrn  rirni in- '  ^ . 
sinners  mny  ii|isi1  his  rnlrnln I ioii'.  ''jlil 

.Musi  l*;n  llic  j  (" 


,  v\'  ....  11 11,  .1  .|  I  \  1  n  I  Ii  noi  r  lo,  rr  i' 

Hoi  1)1  11  iiI!o\  II.  W  r  rnlinol  .liixi'i  ' 

.  ...  ,  I  With  I'riirwid  rmhi';  ni 

1  hr  piirrhii'r  of  1 .11  IJo'rlor  'HIM 'Inn  lit.  i  ] .vs  1  o  |“oii,l  Tii 
Till.  I'd  \  \ -.1  1  \  I,  TiMh'  hns  frrip’riiH.x  .  njinioi.  ,,f  i;.-,  niilrv, 
v|.,i,.,|  il.ai  minin'.’-  stork  miiii.u  hr  r.iiisi-  liliuli  d  in  ini.  n  si  wiHi 
d.'rrd  II'  i'll  in\ r'l  mrm  .  no  ninllrr  whni  I  hr  .  rn  l.’nilwii,  ;  which  m 
roiolilioi,'  nun  I"'.  I-''  l)’"^)'  I'''"  I-.'.' ('n  ni  -h'  111.  hoi.d  i 

siirplns  w  liirh  i''  r.|nn!  to  n  sum  npproMinnt-  um  Hinl  ,  m-  rompnii.x 
in..-  .s|  C.-,  per  . .  thr  rnpilnl.  (  Hu"  inmrr.d  n  loi.-d  dnimi 


'  Mum  nil"  to  |“oii,i  Tiipiirr.  H.(  .  of  n  tol.'il 
"(I.',  milriiLTr  of  li.'i  milrv,  Thr  rompn.n.'  is  iif- 
iiisi-  liliiil.  d  III  i nil  I'l  si  w  il  ll  Hir  (  '.-I  niiilinn  Nort  h- 
I  hi'  I  rn  I  in  il  w  II  \  ;  which  nimnn  I '  for  I  lir  r.  irnln,r 
-h  pn.\  nirii;  of  Hu  hoi.d  iiilrrrst  rol  w  ii  liriii  nd- 
nnt-  MIL  (hn'l  liu-  rompnii.v  in  i  Im  h'''  foil,-  y 'nrs 
( Inr  '  inmi'i'i  d  n  loinl  driiri:  o!'  nlinosl  .-^.'lOO.dllil. 
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•d.  Thill  of  roni'sr  still,  1,1  III,,  Ijsnll  ,M'n|-  rlldril  .Innr  IKiHl.'  r.ll-h 
fulnrr  to  drtrrminr.  lint  i|l|,.  Crm!  Xoritirrn  Hnilwii.x  inriinl  ll.C’d 

ihr  pi'rsidrlll  kiiow  I  II  n  t  ■  | |  ,  s'ClI'.i (ht  1 .7.’)l  >  oil  I  s  I  n  n  d '  1 1 '!  s  t  or  k . 

'1  roiirri'iis  I'  to  inninliiiii  i  .|v  I  oniiinr.  d  with  Kl.dl  per  r  n( .  rni'iird  ni 

liry  oiirr  I  sinhlidi'd.  II''  'thr  'nhu  niiioiihl  of  slock  lor  I  hr  xenr 

'I  wiHiiii  I'rnsoii.  though  it  I  )„  I'nr...  Thr  rnpilnl  -.lork  .inriior  I  hr 
Hint  iinfoi'i  'rrn  rirrii in- '  .  ,  u  .v  Inrn  •i-.nl  h\  Si'JI  .(Hlii.diHi.  nnd  on 


(OBALT  ORES 

iT.'i.  K4  sIrK'iloiiio 

Siiirl<r:*s  Siiilft!  for 


CANADIAN  CONDITIONS. 

Mr.  II  irrisuii  lliiriiiit  (iives  i ii ( (-ri-.sl iur 
l■l(<'rvH■w  tu  Itusloii  I'iiix'rs. 

(Ho'ton  X'rw's  thii'rini.l 
llni'i'isoii  Diiritiil  of  ihr  .MontrrnI  hnnk- 
PK  (irpi  of  .X.  H.  .Siiii'k  ik  Co.,  onr  of  1 1n' 
nn;rs1  hond  honsrs  in  ('iintidn.  si'.xs: 
‘Thr  pri  srni  \riir  lliis  hrrii  onr  of  trrriil 


PORT  McNICOLL. 


DIVIDEND  CUT  IN  TWO. 


I  I'r;; iisport  :i ( Ion  .let  it i4‘s  |  1  I iiitin'Isi’cI  SI  I«(MMK000  Siin  i* 

flpc'Ui'fl  I'ruporl ions.  ttusiiics.s  Alliiuiiuli  Kiiriiiiu^s  .Iri'  l.css. 

Fitii’ly  lliiiuiuinu.  Iiit’rrnrd  to  I  hr  mi  iir|  ion  of  thr  dnidm.l 

I’oii'i  .M  I'X  ii'ol.i  .  Ovr.  liii.'iiirs'  in  on  Hir  stork  of  l  In-  l)rn\ri'i.k  Xort  h  w  csl  rrii 
I  1 1'ii  ii'port  nl  ion  rirrli'  inis  ii."ninrd  \  rr.v  |  Hnilwny  ( 'o.,  the  lioldinn  roni|)iin.\'  for  tin 
Ini'Ll'  pi'o|ioit  ions  iliirintr  thr  piisl  li  n  dn.vs.  i  Itnixir  ('it,-.  Trn  in  w  ii.\  s  (  o.  from  'J  pi  r 


‘Thr  prrsrnl  .x'rnr  hns  hrrii  onr  of  trrrnl  j  Willi  thr  ndvriil  of  ihr  Wc'lrni  ri-'ip.  honl  r.  nl.  i|iiiii'lri'l.\'  to  I  per  n 
triiiLrni'.v  in  nil  inoiir.v  niiirkris.  I'uiioiir  j  Ini' irlti.x  nl  honl  nt  t  hr  ( '.  I*.  U.  rlr  \  n  l  or.  ii  nd  dii'ri-ior'  of  tin  rompiiiiy 
rlt  it  rjiirlly  hy  reason  of  Hir  Hnlklin  Io-dn.\  thr.v  hil\r  hrni  roniprIIrd  to  tie  n  |)  tollow  iliL  stiitrinrlil  : 
viir.  till'  I  iiitrd  Stairs  hy  politicid  iind  to  ihr  dork  iiinl  await  thrir  turn.  This  ^  "Thr  lax  asscssinml  on 


nl .  i|niit'tr’'ly  t  h, 
lui\r  iiiiidr  till 


ITlitrd  Stair: 


(ax  asscssinml  on  l  In-  prop,  rly 


ariH  rhtuiLi')'.  Canada  iiiilurally  I'rtlrrtn!  '  inanipiotli  rirvnior  Inis  hrrii  n.nniiur  lULlit  I'l'a  in  w  lyx  s  Coni])iin\  has  hrrn  sirndilx 

dl  thrsr  roiidilions — condilions  Lrrally  and  day  iiianrflort  io  roi)r  w  il  h  I  hr  tradr  inri'rasinL''  until  from  an  iisscssnirnl  rf 
xaKKrratcd  iis  ihr  result  ol  an  iiiuisiinl  off.  rnl.  ^t  in  h  of  Hir  pi'nin  i'  hrinuf 'hii)|ii'd.  .S 1  .OSO.Oi  l((  in  Hill  and  .s  1,7(i'_’.()(i()  in  IPIC 


dl  thrsr  roiidilions — conditions  Lriiilly  and  day  ii 
xaggrrated  iis  the  result  of  an  niuisnt’l  offi  rnl.  : 
I'owlh  hriiiging  with  il  ronsidrrahlr  sprni-  rxtras  In 
alion  in  real  rstiilr.  Wisi-hom 

■■Canada  has  a  niarx  i  lloit'h'  prrfri-l  f'" 

'imking  sysirni;  nothing  hritrr  adiipml  to  rrarlmd  t 
hr  nuintry  ran  hr  imiigiin  d.  'I'o  I  hr  thousand 
■anks  one  iniisl  look  for  thr  rxplanalion  of  Hnildiiu 
'anada's  ability  to  ride' t  hrmigli  a  Prriod  ‘'f;'-fi'''.'i-i \  )■ 

,  .  ,  ....  houses  111 

I  Hi)'  tightest  inonrx  in  her  history,  j,, 

'•ir  inoilry  iillil'krt'  of  Hir  w  orld  w  rl'r  roll-  i  .\  roiiolr 


extras  Iriiviiig  daily  for  rii-lrm  port', 
Wrsl-hoiind  frrighi  i'  al'o  picking  no. 
in-arl;.  four  ihoii'and  toil'  going  ihroingh 
tile  sin  ds  a  wrrk.  while  I  x|iort  Hour  has 
I'rarhrd  thr  large  lotid  of  righi -sr  \  I'll 
thousand  tons  wrrkly. 

l!nilding  in  the  lown  Ini'  im 'i  \ri'y 
ag'gi'rssi \  )•  I  his  anininn.  inorr  llian  a  'lo/rn 
houses  of  siihslaiil  iid  roii'l  I'nriion  hring 
in  roni'sr  of  rl'i'i'tioli  III  ihr  present  tinir. 
.\  roU')|r  of  new  hll'ill'S'  Mlitlll'r'  hi’M' 


II  has  hern  I'aisril  to  s  I  s, SI  I!).  700  for  HHd  ''  ''O"'!'' 

in  spii.'  of  Hir  flirt  Hull  rariiings  of  i  In  "(''O  ('-  I 

roinpiiny  nn  less  in  Htld  Ilian  they  wrri  .i''-',’  .’■‘‘'((c 
in  I'.HO.  'I'In  roiniiany  will  nol  iirrrpi  linrori 

Hiis  as'i  ssinriil  hut  will  ronlisl  il  in  l!n  "*  *  I"*'  '' 

i-oiii'ts  hnl  the  sn-joiisiir'S  of  lln-  sjlih'iHon  '(nh'ling.  a 
I'linnol  fir  ignored.  ll,i  i|uiu'trrli 

■  'rin  sinking  fund  rni nirr iiir n l '  nndrr  *"  P"I"1  oiO 
the  lir't  and  I'rfnndipg  niortgagr  hrroini  .'‘'•''C 


.Mr.  Hiinlly  I  )i'n  m  niond  who  rriiirnid 
lilts  wrr!.  ii'oni  nn  .  xlnnlrd  .'lii\  in  l.ondon  ' 
lioinis  onl  ihnl  while  lln-  .Irniaiid  for  Hng- 
lisli  iiioin  \  is  gi'i'ii  1  ■  r  I  hii  II  1  hr  sn  Pill  \  nt  lln- 
in'i'Sriil  momriil.  those  in  iminrdin.lr  nn  d 
run  srrni'r  rn|iil:d  if  lin  y  iirr  in  a  position 
to  jiny  I  hr  pi'irr. 

•Iiisl  ns  I  xpi'rssi  d  hy  Mr.  I  )rn  III  niond. 
t  h'  I'r  does  not  srrm  lo  hr  ii.ny  doiihl  in  ihr 
inilids  ol  nirll  III  rlosi.'  tonril  willi  Hir  lin.''.n-l 
riid  sitniiiion  liial  .Mr.  Hlnmnni'  will  iin- 
doiihli  dly  hn\r  Oi  pay  wrl!  for  wlial  hor- 
I'owil'g  llr  IS  nl.lr  to  rITrrt.  Il  is  ohxiollsly 
pi'rinnlni'r  lo  M'liiiii'r  an  opinion  a.  lo  ilir 
n.'inn'  Hir  mw  liiuuiring  ai'i'Uh'Li  niml  will 
take.  A  new  i.-siir  of  pn  fi  rnirr  siork 
srrm'  likely. 

.Y||'.  I’liiiniin  r  lin'  spent  idmo't  hi'  .  iiiii'r 
Mlinmrr  itl  thr  Sydi’ry  plani.  ui  roih'iiuil 
at  11  ndaiirr.  wulrhing  tin-  working  out  of 
Hir  I'lnnl  nndri'  ihr  iirw  ixtiii  ioiis  w  hirli 
hiivi  only  iirrii  in  oprrntion  'inrr  .Innr  I. 
Hr  i~  roniidriit  ilinl  it  will  in  I  lie  nitiinair' 
do  w  liiil  i'  pi'<unisrd  ol'  il . 

year,  with  m  l  i  nriungs  of  "1.711.- 
(t.'i7.  1  hr  rorpoi'iit  ion  only  i  lunnl  nl  llir  rnlr 
of  I  .11  pi  r  rrip'.  on  ill  '  roinmoii  sloi-k  onl- 
'Inmling'.  a  niri'r  frarlion  of  a  iniu'gin  o\ri' 

1 1,1  i|  nil  I'l  r  rly  di  \  idr  nd.  iis  ri'ii  irs  w .  n  (|  nirk 
to  point  out.  If  tin  roi'poi'ii  1  ion  mil  rarn 
Hli-  Mar  nn  iidditioni.l  S  |  .(Mill. Ill  l(  I.  a-  Sir 


h.  fill'.'.  The  rapilal  -.lork  diu'ing  Hi" 
Mill'  W.'I'  in'  l'ra'-  d  hx  S'.M.IHIU.HIHI.  and  on 
lids  ninoni.l  .--d I.'.s..'.  H)  iind  h- rn  paid  ui 

I  o  .1  n  II"  dOl  h  l.'i'l . 

dross  I'l  xriuir'  dni'in'.r  ihr  xinr  i'lri'ni'ril 
."I"  I'.H  '.(IS.  or  I".s7  |)'  I'  rrlil  ..  W  lull'  o(l.'  I'- 
nling  rxprn  r-  w .  r,  .-s.  Hi(',.7((7  higirr,  or 
■Jl.TCi  j>cr  (-(Ht.  nn.rc.  ni  !  i'lii  lo  yo* 

inr  I'l  a  "'ll  opri'ii  I  ing  I'lini'gi  In-.,  '  "  .  rr  a.-o 

Idi’-hri'.  otl'.ri-  inioirr  diri'rn-id  hy  .'!li.'':l 


nllllg  I  April  r-  W  1  I  ,  .^.I.'II.I"!  ill.,!'  ■ 

'_’l.7li  pel'  11  hi.  nii.ri'.  in  nddilnui  lo  hir 
inr  I'l  a  "'ll  opri'ii  1 1  ng  I'lini'gi  In-.,  '  "  .  rr  a.-o 

hiirhi'i'.  ol!!rr  inroirr  ih  rrm-i  d  hy  .'ll'.”:! 

It t.Onu.  so  Hint  the  'iii'idii'  iixnilnhl'  ("i' 
dixidiiid'  nnioiint  d  Ui  S.M  ,.  .1 i  ■  ( .  or 
"'C.'.ll  l.d.Mt  mo','"  Hinn  in  ihr  pr  dum  y  :  r. 

.\  .Iilli  of  Sli.il.iO.o'Jd  XX.'IS  I  xpriidnl  lor  il.i 
I'ouvi  rnri  ion  of  new  line'  diiruig  llo'  x'.'ii. 
Addiiioiis  iind  hrllri'ilirpl-  iilr-ol'lud  "i.- 
ll'.ip.ii.'i:!.  x’.  Idle  Ihr  lol.'il  iinioiini  spin:  lor 
iirw  ii|ui|imrnl  nnd  lor  i  m  pro  x  r  ir  m  1  s  i.nd 
liriirrnirni-  io  i  i|  ni  lunr.i  i  in  ■•i".i'''' 
SS.II.'i.'i.  lO'.l 

.\  -nm  of  ."7.''(l.tl('((  'x.'is  rhni'L'r.i  on!  ol 
inroinr  for  irfnnd'  a-,  a  I'l  'idl  oi  lln-  Miti- 
iirsoln  rnlr  dr"i-ioll. 

Till'  ilirolnr  llrrolinl  rompillrs  ns  lolloW.A 
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point.  Till  S 
plaiiis  hiiih  I'or 
X I  I'  X  -iinil:  r  i  o  , 
( i  1 1  d  1  i  I  1 1 1  - '  1 X I  ■ 


I  siiii  In  I",  is  il  go'id  rn'i'  in 
'  '  oliy  .'till  I  Il  l's  lin  X  r  rosi  ly 
I  hr  pio'pos"  Ilf  r  ■tilling  or,- 
h.'  I  al  (  'iihidl  and  1  liry  nox'.' 
I  ami  with  I  hr  pi'o'prrt  of 


I'oming  y.iir  'I'or  w  hirli  ll'  "r>  I’.  Ilnl  has  pi'idirlnl,  llir  linaiirial 


rstrd,  ('aiiadiaii  inniiinpal  oldiga  I  ions  |  oprind  up.  i'lid  ol  hers  arr  in  prosiirri. 
ri'r  |)iling  ii|>  ill  ina.'srs  of  iindigrstrd  or  '  Thr  drrdgr  "  Sy  dm hii in  "  o!' t  hr  .Midland 
nissiird  srrni'it  irs.  Kxri'y  inniuripitiii  y  I  Drriiging  (’o.  has  passed  ihrongli  on  li'i- 
iis  a  \  rry  liraxy  drlitor  to  the  hanks  and  wiiy  to  N'irtoria  Hariionr  to  dr'pin  t  hr 
Iht'sr  hanks  snrrrssfiilly  riirrird  tlirni  rliiitmrl  Iradin;''  (o  tin  II’  XX  dork  xxliirh  llir 

I, rough.  X'ol  wit  h'tandin 


ondi- I  dox'rrni'h  III  xvill  iuiild  ! 
ions,  it  is  iiii  inirrrsting  fai'l  tlmt  sinrr  llir  .  'I’his,  ron|)lrd  x.ilh  lln  ixlrii'ixr  xxorks  on 
I'st  ot  ihr  yi'iir  inori-  ('aiiiidiiin  srmritirs  ihr  'I'rrnI  \iiliry  mniil.  on  wliirli  pi-rlim- 
a X "  hern  sold  in  thr  L  nilcd  .Siatrs  ihaii  in  iiiiiry  xx  io  k  is  idrrady  in  jirogrrs'.  w  ill 
hy  ot  her  period  of  lirr  history  .  iihsorh  iill  ihr  siirphis  hi  hor  this  winter. 

‘■‘rhr  result  of  rrcriit  roniiil  ions,  hox'.- 
\ cr.  is  most  Silt isfiii'tory ;  ox  rr-sprmiti l  ion 

as  crasril,  f  h"  hanks  no  long-cr  rountrn-  I  .Tuiinst  an  axrriigr  of  1  per  rriil.  I  xxi,  years 

nriiig  'easy  inonry  '  on  ihr  Slrrri.  'I'In  j  a  _’o. 

igil  intrrrst  nc''  rapidly  assuming  ;  "Thriiniouni  of  our  a"l  nal  sales  of  ( ’a  na- 

oi'inal  ligiii'i's.  Thr  Iasi  monlh  Ini'  him  i  dian  srrni'it ii’s  in  the  I'nilril  .-"liilrs  for  the 

vri'itahlr  hiirgain  ronntrr  of  mnniripai  monlh  of  Srpiriiihrr  xvii'  m'orr  ihtiii  Ihrn 


1  hri'r  lliis  winlir. 
xlrii'ixr  xxorks  on 
on  wliirli  pi-rlim- 
in  jirogrrs'.  will 
hor  this  winter. 


amiilr  and  timrly  proxision  must  hr  madr 
hy  srtliiig  a.'id  ■  I'rsi  rxrs  hrginning  Xoxrin- 
hrr  I.  H.tl.'T  (twiing  lo  ihr  \  i  ry  iinsiitis- 
fa'-lory  roiidilion  of  the  hond  and  iiionrx 
mai'krl  in  the  Iasi  two  years,  honds  which 
haxr  hern  iirr  n  in  Ilia  1  i  ng  on  iirniiilil  of 
improx  rmrni'.  hrllrriin  iit s  iind  adililioii' 
III  pi'opri'iy,  whi'di  nrr  now  in  Hir  irrasnry. 
ronid  not  hr  'old  rXrl  pi  ill  a  Sllrl'iiirr 
iind  a  I  a  prirr  m  nrli  Ir''  l  hii  n  I  heir  int  riii'ii' 
xahir.  'I  Id'  Ini'  riuisrd  irniiiorarx  liinin- 


po.i'.ioii  Would  hr  \  rry  'll  h'l  i  lit  ially  idlrrrd. 

l*i'ulilt‘iUH  lu 

Howrxrr,  the  rol'pol'.'l  1  ion  I'  I'.'lrr  to  f;.rl 
willi  ihr  I'l  cm  1  Irdllrl  ioll'  ill  the  lil'ln  of 
stri  I  prodnris  in  foreign  m.'i'krl'.  Il  i 
adihiilid  that  ihi'  may  in'i'n  a  lililr  hard- 
shiplora  (imr  and  it  would  srrm  llnu  Hn  , 
(III  ■' 111  mommi  wii'  pari iriilarly  nnfoi'lii-| 
ini  -  hnl  .Mr.  W  illiam  .Mr.Ma'irr.  \  irr- 


Tax  ari  l'll  l.■-’7.N.777  •" 

( )p.  llU'.  '.()7o.C.i!( 

Oilin' i I"'  d.'CO".! :i.i 

<  ;  r.  r.)l'. 

im-  d!  I.  1  17 
Ixrnl .  hond 

i n t .  I't '' .  7 ..'ll (i.  1  ( *  I  I 

X  I  i  ror/'. 

inroinr  'C  I  d  M  '_M  .• 
I',:d.  for 

dix  id.  -J  l  dhs.dl  I  'CM 
Dividi  lids!  !.h!'''.(i('i()  1  h' 


ll.'i  I  .  I  .i  I  --I."  l.-’.(  Il  l(  I 
p'SCd."  d.dull.IdU 
L'.i  III-’  Slid  L'd  .iIiL’.IM 
d  7(17  I lU. I  '.’.77  '.'H(( 

■J.s  "70  I'l"  ’_’....:.i7.  i7  1 


'h’ll  I  ii'g  dow  n  ludr's  Hu  y  ran  rn|ioi't  rii  xx' 
oi’r.  'riii  y  I'i'r  alr'  iidy  liiiyiiig  Irom  iinin.x' 
ilil'i'i'm;  (loinl-  in  Hi'-  gloh.  .  W'lui'r  I  h« 

"I'r  is  Hot  -o  Xm  li  soil  d  to  Hirll'  |iroi'r""S 
.'Mi'l  piii'oos,  >,  II  j-  |pi'oln'h!y  along  t  hr 
Iill"  'if  hi'o;''hi,ui"'  :  Im  In.s-  of  llm  mark' t 
Hia!  an  aiirinpl  will  iu  madr  in  l.rrnk  Hn< 
dmdiork. 


.\ngn-.  I 

li.iilw:;;.  and  ('o.il  < 'oiii  |:ii  ny  amount'  lo 
'_’d.  l!ll  loll',  an  inri',  aa.  uf  d.."i7.')  Ion'  ox*  !' 
Ihr  -aiiu  monlh  in  I'.'lL’.  The  inri'iii'r  from 
.Hli  X'  I  i  a  moll  II  i  '  I  o  ii.(  l7l  I  I  on- . 


AM>  <  (lAI.. 

of  llir  llixmir-" 


ml  al  a  (ii'irr  mnrli  li'S' I  Inin  llirir  ml  ri  ii'n-  ,  -'‘i.  >x  oui.m  .lo  .o.i  i.  i .  xn'-  ,,,0]  I  p'l". 

nine.  'I'ld'  Ini'  miisrd  irmiiorarx'  linan- '  I"'  ' I"'  "'-cP"".''' ("H.  m  a n  ml n-- ; 

iing  and  Ihr  iin-rra'iiig  of  a  lloaling  d-,  lit  '  "  ■  '  .Nin’rssrd  llir  o|iuuon  ilii'  wn  k  ilnu  si,, 

rmml  hy  'iirh  hond'  and  ollirr  (iropri-ly.  ' '‘""1  I”'  l"■)l'"'i  hp"h  "ilh  '  j 

•■'rhi'  ml  rariiings  for  Hir  l_>  monihs  imdu"  '■<ii'.''rrii.  ,  i  -  i  Am'. 'for' 


1  .I'l'.l"  .!!"■- 
(■|,'.l.■,.■.•_’7:: 


'Trrings  of  llir  idghrst  rlass.  inlri'rsl 
■turns  axcraging  a  yield  of  .7  '  per  rent. 


1 1 'IK'S  as  g-rral 
Id-'orx  of  oiu' 


■s  any  oi  her  monlh  in  tin 
hlisinrs'." 


.  I  II -id'  ':' 
of  fl'righi  ,  ,j 
.  ri  'iill  dig  I  !« 
pi  ing  (ii'.i-  H 
|.■"|■m■  r  ill  ;  y 


The  Extremely  Low  Keyboard 


makes  the  Burroughs  Visible  adding  ma- 
convenient  for  use  on  either  a 
yiiJ  high  or  low  desk — for  the  manager  or  the 

^  bookkeeper. 

i\  Il  IS  light  and  easy  to  carry  about  the 

office — can  be  used  where  il  is  needed. 

It  is  a  Burroughs  product,  made  in  the 
biggest  and  most  efficient  adding  machine 
factory  in  the  world,  and  is  backed  by  the 
Burroughs  repulaton  and  guarantee  of 
continuous  Service. 

May  we  show  you  the  Burroughs  "V^is- 
.  ible,”  at  our  expense  and  risk,  without  ob¬ 
ligating  you  ? 


Burroughs  Adding  Machine  Co. 

li.  N.  .MIFIRN,  .'S.iIp.s  M,ina,'’or. 

3h’2  St.  .h-imOH  .'Strccl. 

MOX'TKEAh.  QI  KBI'X' 


srrnrrti  l)y  snrli  hmd'  nnd  uthil'  (inipn'ly.  m  t  u  . . .  U  11(1. Ill  UIIII  I.;x:t7,l"()  ,.■|(l.(l^'l 

.  "'rhi'  ml  raniings  f.ii'  Hir  l_>  immihs  imph"  '■"('-'■'■ch.  ,  •  ,  ,  ,  Yiur  fui' 

lindrd  Srpirniliri’  dO.  HHd  IniX.'  hern  Al  ■.  .M  r  .M  iisl  rf  due.-  IK  .1  1  III  II  k  1  hi!  I  1  hr -r  ^  '  I  ' 
siinificiii .  ilficr  d<  (Iu''liti^  irilvrf’sl  i(*iis  \vijl  have  a  pci-mit nciit  i  llect  on  Dctior- 

,  taxes  ainl  oilier  (ixid  eharires.  jo  eoniiinie  ■•'‘“<1  Hi'iii>ir\  oj  (  aitat.a.  It  iimmI  I  H  M  i 

thr  old  dixidrnd  rnl  '  hnl  for  t  h.'  rri, "  l">i(  I  l).v  n 'lull  nm-  whirl,  Inul  ronir  "  . 

mention. 'd  il  is  hrlirx,'d  h,  l,r  for  the  ""  i'  i  li''  mnrkr , ,  ns  nn  rlirrt  ol  ihr  world  ‘  , 

hc'i  inlrr-sis  of  nl!  'tori,  nnd  hond  hoidrr.'  "  n'"  moiirinry  siringmry  of  Hm  |.nst  lew  ,  H,"  ■J.7():!.„’7.'! 

Ilnil  'dr  dixiihnd  I'ntr  hr  lrm|,orni'il\  .  .  i..  i  i  •  ,  1 1,  ||i-  l•l.nlnl’l  s  in  sl'irkliol'h  r  .  I  n  -I'h' 

I'ldnrrd  until  Hh'  llonling  ind.-hi  rdiir.-'s  .  ■' i  hn  xr  known  Indt  n  do/.m  •  n  .h  prrMO-.  •■  Ml  rln--,-  of  firigi 

shnil  hr  nnii.rinlly  rr.lnmi  hy  t  hr  'ulr  of  "'  ■'"'I.  j' «  d''h  <’1  pt'h;'"  n  t"  t  hr  ;  ■  r.'nild, 

irrn.Mii’y  honds  nnd  other  free  .’I'.'cls  of  ih'-  d  xn.  I.nirxrry  immihry  Inix.  romr  i.i.-rr.'i'r  in  hii'inr".  r\rr|Uiiig  |n'. 

I'onipniiy  nnd  ii  '  'iihsidinry  rorporni  ioii'.  "  :  ''I""''.'  sli'ong.  '  dn.i  s  of  nninnil'.  w  liirh  'how  n  d."r.nr  i 

*  [*“'xeiiiM‘  from  c;»t'!e  fine  lo  the  i  (pea  k  I '  1! 

('ANADIAN  IRON  ORE  I  WINNIFEC  TRADE  of  H,-  Monmnn  Mo.-k  mng.'s.  m,.!  fro, 

*  llm*  to  retlueiion  iii  raie'-lrom  Mtti 

^  J.  II  I  i  V  w  .*  Ik  J'i'oiii  Oiii-  Own  < 'oi  re^iniii^leit  ( .  i.’Mta  territory  tijea-tcMi  inaitji-.  (iDi'iv 

posits  IlfJil  (jmiiit  il  ii's,  ^  '\Mruo.  M.v.s.  I  h»‘  xolunie  ot  lni.'i~  “  A  jipro.xuiiat  e! .  I  .>(  i.HiiO.i  UiO  on -li'  i>  * 

Ailvanlaiii^s  on  For<*i}V„  i),.,.,  ;  i- ."S  in  U‘'ii*’ral  im‘reliaii<!i--e  inere;:<(  -  ^  le:o!i-  '  w.  r,‘ _  mark*  I  e<l  al  .^IMion,^  <.n  ill 

,,  f ,  ...  I  J  •  .  .  ,  .  ■  I\  a-  t  }h‘  season  ad  \  aneo".  'j'In*  mo\-<‘m<'M  ;  ^  d-i  ^  -  ' 

Ib.  '  .  LekeN.  .1  L^eolotrisl,  j.iivin^  ^  «  v  < .  .  i  i  lOHUin  1  Im  hn-ire'«i  |.r«-.ii»n 

U'slimonv  in  the  \  iiiie.i  Stale-  hoar-  'ibde  MiK-e  the  hrst  ol  Oetoh.  r  i-  h.ru^er  j  '|',-an''i«ori a  1  ion  e': i iht.  : 

i'urni  --iied  some  j  merest  iti^j  data  on  t  !;e  ,  iu  nia  ny  lim  Than  in  lln  eorre  ponding'  j  p,,  j  v.ere  'J7  1  ie  i’  e.  ir .  of  iM-,, 

\o\vt<i!:Mdinnd  and  Xova  Seot  ia  ore  deposit  s.  j,(  pj-oi  i-f  last  year,  and  l!i(  oiiihntk  i.>  v  <■(*>*  j  i-i",  mill*'  a-^  eonirasl'-d  '.viih  ‘.'T.t'i  p- r  e*  n 
•‘•y  l"■"^  I'x-nted  I',,,.  iii.iiMiv  righi  nu  till  Christ'-  !  the  Insi  yrni-.  nml  llu'  '1. owin'.''  wns  mn.h  ' 

1.(1,  I  lr"t  hrlow  thr  hottom  of  (  onrr[,lion  ,  '  ,  ,  .  ,,('  |.oi’ 'i  . n  1 1 x'  iimi''n-uig  wn'-"  lor  n 

Hnynnd  Hint  tho  Xoxn  SroHn  Iron  A  .Sir,. I  ("i‘ '  "  lx'-'.'  It"'vvrr.  the  sorting  li'.'ol"  u'  I  A,V,  .  of  Inhor  nnd  not  wit  h -i  n  ml  ing  .ii 

Co.  is  now  sni'prssfiilly  oprrnting  siihinariiir  ilr;  x"'od.-.  rloHiing.  footwrnr.  i.'i’..  i'’  -"t' >  i"- 1  ||  v  mi'i  xMiitlirr  inn  wi'iUi'  in  hoi 

mini's.  'I'llr  rf'OIiomicnIlx'  w  orkilhlr  orr  fn'-iol''  .  snirs  .H  If  tiiii  nml  Hir  I  iiuirl  II'  '  ,  I  .,,,,1  (  -I.  Iiiomit.'i'n-  ' 


I  ndrd  Srplrnilirr  ;;(l.  H'Hl  Inixr  hern 
siilliririii.  id'Irr  d'dii'-liiig  inti-rrsl  rhiirgr'. 
tnxrs  iind  oilier  ii.xrd  rhnrgrs,  io  I'oiuinnr 
thr  old  dixidrnd  r;i1  ■  hnl  for  the  rriisoiis 
mrntioih'd  il  is  hrlirx,.d  io  hr  fill'  thr 
hr'i  inlrt'"'is  ot  ill!  'tori,  and  homl  hoidrr.' 
ihni  the  ilixilhnd  I'ntr  hi'  I  r  m  |,ornrily 
riilnml  until  the  llonling  indrhl  rdhr.-.' 
'hall  hr  nnilirinlly  I'rdin-rii  hy  th<'  'ulr  of 
irriuniry  honds  nnd  other  free  .’I'srls  of  ih'- 
I'onipniiy  and  ii  '  'iihsidinry  ror|ioriii  ioii'.  " 

(  ANADIAN  IRON  ORE. 


.\<‘xx  ruiiiiclliiiifi  iiiifi  .N’uxii  .S<  ui!:i  IH  - 
pusits  llolil  I  11(0111  ( ji"><>(  ■  ( !*'"• 

.Vilx  il  II I  iiu<’s  uii  Fui'f'igii 

!■:.  C.  Ki'krls.  n  geologist,  gixing  hi' 
K'sliniony  in  the  t'nitrd  Slntr-i  sir,  !  hriir- 


.\ I'xx'fonnrllnnd  nnd  X'ox  n  Scot  in.  ore  ih  posit 
Hr  said  that  the  or"  had  hrrn  lorntrd  .m 
1.(171  frrt  hrlow  thr  hottom  of  ('onrr[,lion 
Hay  iind  that  tho  X'oxii  .Scotia  Iron  <k  .Sl<.rl 
( '().  is  noxx'  snrorssfiilly  opera t  ing  siihinariiir 
minis.  'I'llr  rcoiiomirnllx'  workilhlr  orr 


M.'.  .Mi’Miisirr  dor.-  not  think  that  thr-r 
I’.  d'h'i  ions  will  Inixr  a  |>rrnni in- nt  i  I'fi  ri  on 
I  111  .'irri  indii'iry  of  ('iinndn.  It  xxi.' 
hr'i'i.'lil  iihonl  hy  it  dnllilrr-  w  hi'-li  Inul  ronir 
0X1  I'  tile  innrkri,  ns  nii  rifrrt  of  ihr  xxorld 
will'-  moiirinry  s  1  riiigriii-y  of  Hi'-  (nist  fix'.- 
iron !  lis. 

"i  Inixr  known  Indf  a  do/.ni  .iirh  peri. id-.' 
Ill'  .''hi.  "  w  lirn  sti  rl  prirrs  xvi  dm,  n  toi  hr 
lox'.  I'  Xrl.  Hnl  rxrry  lini''  lin  y  Inixr  ,  omr 
In  '  I.  ir|iinlly  slroiig. 

WINNIFEC;  TRADE 

i'i'oiii  Oiii  (Ku  ii  * 'ui  l'l■'Ii<>ll<l)'lt  I . 

\'  ' '.  M  r  I.I..  .M.x.s.  'llir  .olniii''  of  hn.-i- 
i!i  -s  in  g'  lirrnl  mrrrinmdi'r  iiirrri!'i  -  i  Irndi-  ! 
ly  i"  ihr  sriisoii  iidxiilirr-.  'I'll"  ino'.rnn  hl  , 
of  ti::'lr  sini-,’  Ihr  iirst  ol'  ()rtoh.  r  i'  li.rgrr 


w  lii''!i  'how  a  ih"i’.  :r  i-  in  ;  fc 
Ir  line  lo  I  hr  hl'rll  ki'lg  Up  (,Jj 
Sloi'k  rnng''s.  nin!  from 


mill's  of  lirll  I'lniid  isrstimnlrd  iriiidly  gixin  hy  roldrr  win,!  Ii'i'. 


IS  .'illls- 

I  in|irl  n-  ' 
Trax.  I-  ' 


nsllilll.r  ' 
ill"  Ko'l 


on'iniilly  iiri'' a.- ing  wn'-"-  lor 
'  Inhor  nnd  not  wit  h 'I  a  ml  ing  . 
Xrl’r  wrnliirr  i.'l  "  wi’lt'  l'  III  h' 
X'  nnd  (  'a-rnd"  nioii  ii  t  .’i  Ui  • 


lilt  :i..')0(l. 11(1(1.  (((I  toils.  I’.rsiihs  lliis  ill,  I'r  I'l''  .  u  s'liding  in  a  gralifyi 
j  ill''' hillion-' of 'oil'- wliirli  arr  not  rronoiiiirn  Hy  ord.  i  on  spring  goods.  Tin 
nxitihddr  iit  this  Hmr.  In  onr  deposit  nionr  ih  inniiil  for  stii))lr  grorrrir-.  a 

I  in  till'  X'rxx  fonndland  distriru  tin  xx  it  ness  thru  will  hr  grrairr  nrtixi 

j  said  that  Hir  orr  i-jiis  dO  fret  thirk  nnd  ron-  fanai  I's  nrr  through  with  1  hri 
I  tains  nhont  tMI.OOd.OOU  tons  to  the  scjnnrr  thr  farms.  I'lonr  and  rrri  a 
I  mile.  roii'iil' raldr  iniiiroxcnu  nt  in 

i  Mr.  Krkrl.'  rstiinatrfl  tlial  orr  could  he  as  rigards  their  industry.  'I 

lironght  from  tlu'  XT'xvfonndliuid  minrs  io  so'inhic  moxiiin  iit  of  gcnci'a,l  liai'il xxarc.  iil- 

I’liiliidcljihia  .iiid  Ihr  riistrrn  strrl  marlu't  tliongii  Hu'i'''  is  no  grnit  inri'ra-i  ox  er  i  hr 
at  a  cost  of  ahont  four  rents  pet  unit,  eo.-r.  -iionding  dii.Ie  last  year.  All  ''lasse.- 
Fonign  ore  sells  al  I’liiliuleliihia  at  sexen  of  nn  I'eliiindis"  fratiirnl  at  (JJiri'lma'  nr,' 
and  om -half  cents  per  niiit.  shoxviiu''  the  geiliiig  mori'  aeiivi'.  Merch.anl-  an'  eo- 

[irofit  on  the  \<'W'foiiiKllaiid  orr  at  I’hila-  lideiu  tin  rr  xxill  he  a  X'ery  lioallhy  truil''  in 

;d,l|)hia  and  Haltimon'.  i.akr  Superior  ail  ''n'Oinihh'  'goinis  Inlwreen  now  ii!i'l*llir 
(II')'  eaniioi  hr  laid  down  al  Maitimorr  and  i  yeiir-  inl.  < 'olirrt  ioiisi  arr  im|)r',xing  irra- 

I  I’hiliid,'lphia  for  Ir's  than  nin,'  rents  prr  d  ni.ll .  n  nd  hii'irn  .sa  mr  n  *ron  liilriil  ly  i" ' t 


I.'I''  .  rr  srii'iing  in  a  gri'.lifx'ing  iinnnint  of  \Tf1NFV’  R  ef'FS 

ord'  I  on  spring  goods.  'I  I'n  rr  is  a  'irndy  ! 

dl  inniiil  for  stii|)le  groi'erii's.  ami  in  ihal  linr  i  ,■  .,  i 

thru  will  lir  grrater  artr.ity  whrii  t  hr  i  I  liri'r  is  x  rry  III  1 1-  "In,  ng-  . . .  imnr 

farnn  rs  arr  through  xxith  tinir  fi'.ll  work  on  j  marl.' t  tlii'  wirk  Hiotigh  rondil  nni' srrin 
till'  farms.  Flour  and  i-rri  id  mills  re))or1  j  working  loxxiu'd  a  gra'lnal  im|ini\<  in<  ; 
eoii'id' riihh'  iniiiroxcmrnt  in  thr  sifnation  |  y),,;,,,..  j.,  oji|  ,.v  ii,r),i  fm- a  lln-sio' 

as  n-ganls  thru-  imliistry.  'rin  rr  is  a  .'.  ii- |  j- ,.„„e. 'rn.  <7.  hnl  ha n k.  i's  se<  m 

.so'iiilili'  mox  'ineiit  ot  genri'a,!  hard xx'are.  al-l|,..,-,.  r,,,,,|  .  l,..,ii  i'lnlr  iim  no-rs  'iiid  t 


I  lien'  is  xrl'V 
nnu'l.i  I  !  hi'  wi  r 


Mill"  '  ha ngi ■  in  i  hi-  inoin  y 
k  I  liotigh  rondi I  Ion '  .''■" in  to 


inrir  imiiisiry.  l  n  rr  is  a  .'.  ii- |  j- ,.„„e.  nu  <1.  hnl  ha n kri'' se<  m  l. 

n  me, It  ui  g..,n;,'a.l  hardxvare.  al-  j  ,,„r|,o.-..s  and  tin 

'.'  is  no  g-rea,  merra-r  oxer  Hi'-!,.,.,,,,  i- are'l  ,o  he  moxinga  litll. 

ng  .late  last  year.  A  I  "las.ses  ,  -lays  ago. 

.lis"  tratnrr'l  a,  Chris, ma-  j  inoxem  n!  from  New  Vork  In 

'"  aeuvi'.  Merch.-vnt-  ar"  |  |,,,,,  |,rae, i-a I!.,  eea ml.  al  h  asl  for 

will  he  a  xeiy  hoallhy  tiaile  in  j  Tliiit  would  sc'in  Io  in-  tu 

,1"  -goods  In'twrmi  amn."  I  j,„ji, ,1,.,.,.  f,||l,,  . 

(  olieetious  an-  11,11)1'., Xing  gi'a-  I  c,,,.  j|„,  ,.ro|,  linaiming.  Coiilrarx  U, 

hllsirn  .S.S  mi  n  eonlulellll'.  e;  (in  l  I  . . .  ,  (,.,,  I-,.,,,,,  Si-)  null  Iilill  I., 


unit,  according  to  tlu 


I  Ixx'o  lo  txx'oand  one-half  <'en1  s  per  tiiiil  more 
than  the  foreign  ))rodiiet. 

N.OV.V  St'O'I'I.V  lM>KKWi:.\K. 

.\  dix  idem]  of  1  '?4  per  eent.  for  (  lie  quarti  r 
endeil  .Septeniher  dlitJi,  or  at  the  rate  of  7 
per  cent,  per  annum,  has  been  deelan'd  on 
:iho  jiD'ferred  shar-s  of  llie  Xova  Scotia 

It’iulerwear  ('ompany.  Limited,  payalile 
Xox'emher  1st. 


or  from  .  fairl.'  liberal  I'irouLsIion  of  i-roi)  iiione..  in 


month.  Loan  luisines.s  reiniiiiis  mod' rah 
'I'In  -iipidy  of  money  for  inxest  nn  nt  .sm  in 
,o  !i.  -ieadily  inereasing,  hnl  raii  s  an'  liigli 
lii'iustriid  prospei-ls  are  eiieonraging. 


I  irlier  i’,\(ii'el ill I'ins  iliai  from  S'_’.(i(M),(HI(l  u, 
•S-'l. ()()(>. (•()(•  iul'lit  io  nal  gohl  woiihl  lilu'ly  he 
forw  iii’di‘'l  lo  t'aiiaila.  only  ."'_’.( KIIMIdi I  in  al! 
xx'iis  lakrii  from  Xi'w  Y'ork  tii  tills  limr. 


I'.'anny  inrrri'.sing.  i„u  I'Hu  s  are  mgn.  ;  1^,.  ,l,j,  c,.,,,,, 

rial  pi'osprrls  a,''' .’m-onraging.  iliow'rx.'i'  gax"  in.li.'a! ions  tlial  hankn-s 

I  here  a  11 1 i'  i pa t " il  a  gold  mox.nu  ni  lo 
<  HOM  X  ItK.ShllV  L  I>I^  !  IHaN  !).  |('iinada  ahont  thr  hrginning  of  X'oxcmln'r. 
('rowii  Itesrrxe  Atiiiing  ( 'oin|,aiiy  has  j 'I'he  only  I'lason  for  tliis  winild  srrm  to  I,.' 
d  the  niontlily  dividend  of 'J  (nr  rent.  |  for  riid-of-l  In-y  ciir "  witnloxv  di'rssiiig"  whi'-h 
r  Xovenihrr  i.Ylli  to  hohlrrs  of  n  eord  ja  niimin'i’  of  Ciinadian  hanks  are  supposed  to 
r  dlsl.  j  do  in  preparulion  for  thrir  annual  report'. 


)1,  I'iar' d  thr  monilily  dividend  of 'J  (a  rernt. 
payahh'  Xovenihrr  l.YHi  to  hohlrrs  of  n  rord 
ftet'ih'i'r  dlsl. 


Sonic  ii|i  I  of  I  Im  high  I’rgaial 
in  w  liirh  ihr  honds  of  well 
manii'gi  il  'rrlrgi'iiph  nnd  'I'rlr- 
|)lio!H'  (  'oinimnirs  arr  held  may 
lie  formi'd  fi'oiii  Ihr  fart  (hat 
Hell  'i'r  ir  |)  Il  o  nr  <  'o  in  pa  11  y 
Honds  'I'll  ii|)on  a  .7  p.r.  ha-is, 
I’ai'ilir  TrI.  lA  'I'rl.  .'I's  upon  a 
.','.’7  |i.i’.,  ,\  mri’ii'ii n  TrI.  A  I'l  I. 
upon  il  .'.  10  (i.,'.  basis. 

M.'U'itimr  '1'"!,  .y  'I'rl.  Co. 
Hond'  arr  hiudxrd  hy  .i'si.'ls 
x.’ilnnl  ill  iirarly  l  lirn'  tinirs 
III"  amoniit  of  llm  hoiiils  onl- 
slaiuling  and  luf  I'arnings 
xxliirh  last  y mu'  xx.  ro  rcjiial  lo 
m  iii'ly  ixvo  iiinl  a  half  limes  lim 
ainoniU  iii’n  ssury  to  pay  thr 
hond  intrrr si . 

V.'r  olfrr  a  hlorl.  of  thrs'' 
liomis  in  ."100  ami  .S.'iOO  dr- 
ii'iinimit  ions  til  a  pri'-r  to  yield 
iihou,  .7.. 'll)  J).,'.  on  thr  nioliry 
ilix  m  trd. 


F.B.McCURDY&CO. 

Members  Monirea!  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John's,  NHd. 


/* 

( 
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WILL 

ACT 

FOR 

YOU 


INCORPORATED  1889 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


fHontreal  ^Toronto  Jjalifax 


THE  STERLING  TRUST  C0RP0RATK.5 


AMERICANS  STILL  NEW  YORK  MARKET 
HOPING  FOR  FREE  SUFFERING  FROM 
lAtlAMAN  WHEAT  MEI  WAR  SCARED 

Dealers  Hoverinj?  Around  i  Market  Strongly  Reflects  Impend" , 
niiipeg  l)ut  Saying  Nothing  ing  Trouble  and  Its  Terrible  | 
raiiadian  Milling  Companies  Consequences  Bryan’s  Money  | 
[!  b:  il  .vays  Cnderstood  to  Bill  is  Another  Contributing  ' 
pose  ictiort  by  Dominion  to  .Factor  to  the  Cenerai  Uneasi- 
moA  e  Duty  Cattle  Market  j  ness -  Government  is  After  Cor- 
Wesl  Very  Active.  '  poration.  , 

,  m:  ^  iS|)('ci;ill\  writlcii  Tor  'riu;  I-'in am  iai.  ; 

I  «»ur  iMvii  \  r«*i»  Mi'.s  !,.  •,  .  .  i,  ..  i  i-  !■  i  .  i. 

,■  II*  .  I  ,  *  i  iMKs  l)v  (  aptaiii  I’.  .M.  I.mIiit  <>1  .li'iiU^, 

I'..  (  or.'i  II iiid.  I  i-  /  <  \  ■ 

( 1  w yiiiic  &  (  (1.) 

MMA,.  Mw.  Oct.  11.  The  fiuoir.  <).-t„l„.r  17.  'I’hc  .M.xicaii 

wheal  receipts  ll•(lnl  SaliuahiN  ' '>  |  j,j|  (||j^  week  bns  a.s.suined  ;i  positimi  , 

:  \  is  'till  dill  1)1  the  lifst  uitilters  "■  ']  |i,,sl  i  iiii)()rt;i.tiee.  If  tlu'  I'llited  Stiltes  , 


Big  Dealers  Hovering  Around 
'Ainiiipeg  but  Saying  Nothing 
(  aiiadian  Milling  Companies 
and  b'jil.v.iys  Cnderstood  to 
Oppose  ‘ictiori  by  Dom.inion  to 
Remove  Duty  Cattle  Market 
in  West  Very  Active. 


I‘'i'<>iii  l)ur  Own  t!'r«*|>  Kx|iei'l.  Mi*.)* 
E.  <  Hind.  i 

Wi.wiii),.  .\l\\.  0(d.  11.  Till'  liiriif) 

1)1'  I  h)  w  hi;il  receipts  freetti  StilltrehlN  I” 

Meel'eh  v  is  still  otie  eef  the'  first  llltllte'rs  eel' 


Montreal  Debenture  Corporation, 


The  pinii  upon  whioli  our  instalment  Delienturcs  are 
issued  eoniinend.s  these  seenrities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  romfort  in  later 
jears.  Full  particulars  will  he  sent  upon  request  both  ns  to 
the  INSTALMENT  AND  COl  PON  «'o  OEBENTUKES. 


MONTREAL  DEBENTURE  CORPORATION, 


<11  AKDIAN  III  ILDINfi, 


•MONTREAL 


iiii  f)  St  1)11  .M))tiil:(\  iiiortiiiiu:  on  t  hi'  T-.x- I  1,.^^  ,,,  it  tiieatis  w;ir.  tMid  a  ivar  i 


<heti!:".  'I’h)  mtal  iimiili'f  of  ears  rec)  i\ '  il 

w;ij  'Js!!.').  'I'h  i'i'  wiri'  I’L'dI)  e::rs  of  o\  '  r 
‘J,. 'I  ((.111(1  l  iishels  of  wheat.  (''hieat;o  and 
\(u  Y'orl.  nl.•'rl■.•l■ts  In  iiie  i-losed  there  was 


of  no  snnill  dimensions  as  it  i.s  lif'iiri'd  hy 
eolitidi  n1  authorities  thiU  thi'  ITiited  Sltites 
will  hiiM'  to  put  at  hast  l.'itl.tltll)  men  in  tin' 
lii'lil  at  a  I'ost  of  from  ,Sdl )().()( )().(•()()  to  I 


REGINA 


(DOMINK'N  rilATITEni 

-  -  SASKATCHEWAN 


c  nrr  in  a  pnAitioii 
t(i  plnro 


$500,000.00 


in  First  Mort£a»es 


lit'h'  (toiMi)  end  im  eahli's.  Tho  cash  il'- |  ItUl.OOO.tltlO  p<  r  anmim.  'I’iiis  I'ertaiuly 
mand  was  not  a)'ti\i'  and  I  lie  mark)'!  ri'aliy  !  "i)t  an  I'neonrajiiiie  lai-ior  lo  Imv'  stoi-ks 

I’l'ld  exi-i'pli  m.illv  tirni  in  \iew  ot  t  h«'  pn- -  ,  ,  c-  .  •  i  i  .i 

siir.'.  S).  far  as  'e, ml, I  1..' asert  a  i  n.',!  tier..  ' ‘‘p  -  ft''''  <><-<'Hsio....d  l.>  ,h.; 

wa*  pra-.i.-allv  m.  Imvintr  l.v  ( -liii-aLo.  Imno  .,  ,  ;‘;  'V  anil  and  prosp.'cts  or  llie  passair..  ol 
iirvi.'ri.  f’l.i  . . .  IF  *r\aii  <  uiTrn<‘v  Hjuikid^  Mil  (iHfiiiiM' 

Hiiriiii,*-  1  Ur  iioi'iimLr.  tian  •.  •  *11  1,  *  .  i»-ii.i  \<-i  •  . 

.  ....  .  i.  •.  .  iii.M,...  tiw.  iJmv  II  is  rrullv  iHorr  Hrv;ui  s  liill  lliaii  \\  hsiih  s)  ; 

:.it*  \i  r\  mill'll  in  1  \nlcihM‘  nii'M*  iki\>.  ,  1  •  .1  1  t-  1*  rr,  1 

..mono  ill),  visiles  f,„'  ,1..-  past  f.w  ,h,;.  i 

leineK.  K,  IT,.s.'nl.aiin..  of  tlmiin  a-  Ko- n- ,  l5'-'"l<tnf;  <  nrn  ney  Hill  is  a  Hryan  l.ill  and 
v.inm  Wh.al  Co.,  and  .1.  MeDoiiral  „r  |  uuless  ehani;.  .1  m.mnsa  fyp.  ot  enrrem'y 
Me|),.m:a!  .V  Kni.^d.l,,  hut  1  h.'fe  is  no  .l.mln  ,  not ,  us,'.  l,y  eoii  nl  ric's  on  a  so, in, 


on  choice  fnriii  hinds  diiriiiiY  the  next  three  months  on  iiii.*ir;iiil<*cil 
or  ;iiier,cy  pl:in. 


are  maki ntr  1  h,  ins,  lx , 


NEW  YORK  STOCKS. 

Tho  Toilowin'.^  tahlo  show:?  wood's  ‘sL,  lowosb  aid  olosia^r  prUncSi  of  the  more 
fictivo  securities  sohl  on  th*'  Mow  York  Stock  K co'n;)iI  ;  1  specially  for 
tho  Fivaxcial  Times  by  , Ionics,  (iwyHoe  it  Co.,  riuci^e.ssors  to  Ijo  insbery  ct  Co.  Hifjh  aini  I 


I  III*  protxisi  *'  low  prices  are  also  jjivon  lor  tho  full  years  I'Jll  and  tho  year  Ii)id  to  date: — 


lookendin.'  Oct.  Ibth 


A  GENERAL  FINANCIAL  RI  SINESS  (’ONDIRTED. 


rOKRE.SpONDENCi:  SOUCITEO 


Darlington’s  Haniiboks 


wati-nine  111 

\er\  an\i,iii 


1  he  mark,  I  \,'r\ 
oils  for  a  n  \-  m  w  ■ 


lini'iieial  basis,  |,  also  filae,  s 
,)f  III,'  ,*,  nlral  l),),l\'  in  llm  haml' 


,h"  e,),  lr,)l 
,.l  p,)liii,'al 


an, I  ai','  \er\  anxnnis  lor  an\-  m  , ,  >•,  •  ,  . 

I  ha:  wo, ,1,1  snuLP's,  ;iu'  larilV  l..•in^r  tak,  n  ,)lf  "I  ’ll-  !’r,'.s„l,.nf  ot  ih,'  party  th.',. 

whi-at  li\  ill,'  ('ana,ii!in  ( i,)\ ,'rnn),'iil .  "b*"’"’.'.'-.-  ,  .1  )■  ,  ..  .  1 

. . i;.r  I, ,  ,1... .  .  I . .  i  I  n  ad,llt  1,111  ( ,)  t  h,  si'  la,'l  ors.  1  h,'  al .  it  mh' 


TIk'  know ledu,'  i>  exeiy 
day  liei'omina  more  gen¬ 
eral  lliat  III,'  piirelia-,'!-  ,if 
a  SKIP  l$,)ml  :;<  l'  Hm  saim* 
".eeiii'il.v  as  lln'  liolder  ,>•  a 
IioikI  ol'  .SI. DO, I  denoiniiia- 
tioii.  More,)\e!'.  SMlOimils 
can  11, !W  •>,'  ime-ted  at 
the  sain,'  tail"  tale  ol  in- 
leri'st  as  x\as  I'oiinerl.v 
axailaM,'.  ,inlv  I,>  iiixesi- 
nieiil  III, its  of  .SI. 0,10.  Ill,' 
piic'liasei*  ol'  a  SIOII  lion, I 
,*a*i  i,,)'\  soon,')'  alisolfil,' 

safely  I'or  Id'  priinipal. 
ami  iiili'i',''!  a-  liial,  as  Six 
Per  «  ,'iil.  (  ,>\sl  l.r  I  S. 

Standard  Securities 

l.iinitw’fl 

SO.A  .’McHill  Hldi;..  .Monirc;:! 


CANADA  SOON  TO 

BE  BEST  CUSTOMER 
OF  UNITED  STATES 

So  Says  James  J.  Hill  Before 
American  Bankers’  Association 
.Shows  U.S.  Trade  with  Can¬ 
ada  to  Have  Increased  Over  2C0 
Per  (  ent.  in  10  Years. 


hin:r  iH'tter  <‘o  lid  !>♦•  wi'-lu*'!  I'l”.' 
‘  F-’ar  suptTlur  to  t)r«iitiar\  '.Miidf 

(  '  M  Kt)  Mi  l  I 


vvliL-at  1>\  ilir  ('eimdinn  (  mi\  miinenl .  ‘“,1  i  ' 

|■|M'i•.■■was  a  slie.hi  d,','r,as,'  in  ih,'  l.rn.i-:  ,  1-  the','  la,'t„r.s.  th,'  a,,,,i„le 

nal  >l,.eks,.f  xxlnat  for  1 1,,' w.'.'k,  l.nt  a  mark-  I  <  „>' ,'n'.me„t  t,,  ,  Im  larym  eorpora  l  n.ms 
.,1  mereas,'  in  shipimnts  whi,-l.  ran  ,.x.r  '71  ^^'>pp„M',l  1.,'  any  Iax'„i;al,l.'. 

soiit, .1)011  l)„-,|',.|s  of  wlo'at.  ami  t  !„■  total  N,''v  l'i'»'^,',oi  i,,ns  aiv  t  hr,  at,'n,',l  ami  no 
seipm,  nl.s.ifallerain  out  from  Fort  Willi.-.m  who  may  n,'.xl  1..'  in v.'.'i lea 0,1 

f,,r  ih,'  w),  k  wvr.'  0,00, :.,!!);)  Im.'lu'l-.  Th.',','  I  and  pr,„-,',',l,'.l  anions,. 

IS  i.raelieallx-  m,l  Idne  .l.iimr  i  n  llax  ami  oais.  ,  '  ),','n  l„  ,h  pr.  ss 

an. I  flax  prikesar.  sa«'^d ,1-4  ,! ni, ,■  n„ti,-ea i,l  v.  i  '  I'"  '".'‘'•I'"'  J' 

a.,',)  was  tr.xinti  Oi  I, ink  a,  Ihintrs  in  a  mor 
Oisi  rii-l's  t'Ic.-iiied  «,f  'A'licr.l.  fa  \  ,ira  hi,'  li(j  h  | . 
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),))  riii'  XI.-ips  ,X  PI;),’.,  ."is 
m;im  II  xy AI  !:s 

.X,)  Hills)  I'af  il)),' 

S'ltiTI!  PI  X  «>V  .V 
-Xo  Uhls' nil  iiin- 

.s!M  I II  ih:x  on  .V 


I  111,)  lllu*.  \l  l,"  ,V  Plans 

I  im:xu\.v;  o'l^xmxLi. 
,  ,.  XI. Ills.  a...  <•,.1. 

«. '1>‘{  N  XV  Al.l. 

.  !•  xi.i|is.  :*s.  ,i<l. 

.SO!  rl!  »  OKNXV.XI.I, 


'I'he  North  West  ('rain  Df'ali  rs'  .\ssoeia- 
lion  whieh  has  for  its  sicrelarx  Fr;  nk  <*. 
i'  'Wier.  has  i..siuii  a  s.-eond  ostimato  on  llie 
erop.  d'hi  ir  orip’iia!  esiimale  is.siiod  early 
in  Sept,  mini'  was  1 7ti, 000.000.  and  af,,'r 
makine  up  all  th,'  re,  urns  l‘r,im  tin  ir  \,'ry 
nnmi'ro'is  eorrespon,ienls  liny  liaxm  mil 
r.-iisod  lids  istimato.  Tills  has  oeeasiom 
eoiisidei-a  lile  sn"lirise,  man.x  people  In  on: 
e.'irried  away  wl'h  l.h,'  idoa  llial  hee'iiise 
!■el•l  ip|s  Were  x.  ry  lare,'  I  hey  wdl  ,'on'inie 
1  hi'oimii.iul.  I  lie  x  ea  r.  .\s  a  ma  M  ,■,•  id' faet  in 
.Maniioba  man;,  of  ih,'  lin,'  I'iexalors  haxe 
sio|  ped  shipeinu:  fiom  as  m:' ii'.'  as  (ifieeii 
anil  I  w  eiil  \  of  I  Ill'll'  I  h'x  a  1  ors.  lia  x’i  np  .  ■  t  i  m- 
alcd  llial  I  lii'i','  is  no,  moro  lh;,n  i'noMt;ti 


EAST  CANADA  PULP. 


,  rr.^ireTTr)TKTNr  T»F"TTTTr  xv  rrirn>” 

A  il  indfKiok  lu  tin-  I.cnlinir  lloi.-N  i  hfoiiiJilio'it 

_ _ th._\V..,-|,| _ _ 

VT.siu»r<  t«>  lMiid>ur::li,  ( lia'-.rou .  Hriuljiiin 
I  as'  htnirtic.  1 1  ast  iniis.  Si  I  .(’ihkiI',  1>.  W  nrl  liin;: 
Ibi'jrn-'inoutli.  I'>.cifr.  'Ponina I'aiL'nitni.  G\- 
moiii  h.  Sidintml  li  'rfli:nni«iiii  h.  I  >a\N  l‘l  \  - 

in*  nil  h.  I  taiM  intnii  li,  1  )arl  iiumh'.  Kmihmif.  I  a  I  - 
luoillh.  'Tfir  l.i/ar.l.  IS'ii/altCf.  I.aiuls  lUld. 

Si.  Ivi's.  Niw'iiiay.  ’riniakrri. 

<  '!ovt'll\ .  I IfraronilH*.  1  .y  nt on  N1  inc|n’a«i.  I’.ltU  - 
f'U'd.  \Vyt‘  V  alley  ■Severn  Valley.  Ualli,  VVtsiuu- 
sm* ‘I'-Mare,  NlaKern.  Ilereri»»'d.  Wdreesi er*. 

I  doneesier.  ( 'in  lu  i.liain,  l.landriinlttd,  Hal  i. 
Uncon,  lU»'-s.  Tintern,  l.laojollen.  Vlier.vNi  \<  itli. 
Tow  \  n.  Ha  run  nil  h.  I  lle.N .  1 1  arle-li.  <  '|•ieeie|  h  , 
Pwllheli,  l.landiahio.  Kliyl.  <’«»nwa,v.  t'tilwyn 
ilay.  Pfiitnaenmawr.  Hlaiifairix  ehaii.  Hanijor. 

<  'araarvon.  Hedd  lU’l'Tt .  Sti-walon  Kes.i  iaioi. . 

Trefriw  ,  Met  I  w  -eof  'I.  \  orw  leij.  Yarmoui  h . 

la)wesU)ft.  Ntii'folk  Hroads.  !««!»■  nf  VVi^hl,  and 
Clt  inml  IslatuN.  -MoaM  »ue 

ri  AMMtOONS,  u.  riirli 
I’tAst  inc  Irt'Mi  I  barliuLMiHi  A  <  t*.  f .laiit-Toth  ii 
•Sf  ('«». 

Siifjpki  ii'h 

Pfiri**  niitl  Nt'v*'  York  Hri*  ri  f  n  ii  t»*** 

The  Hailwa>  Hook^tails  and  all  Ihioksi-llers 


AN  OIL  ISSUE. 


.lames  .1.  liill.  spi'akinp'  liefore  the  .\nii  ri- 
C.Tii  Hanki  rs'  .\ssoeia, ion  a  fexx  ,iax  s  ap'o. 
on  Comm,  ri-,' ami  (  iirn  in-y ."  odil  tho  li.'ink 


nil'll  llial  llh'.x  ni'pl,  ,'i 
meaiiint;  ( 'anada.  Ilis 
hiTo  fiilliixx  s: 

■  ■  W  exult  in  a  ha  la  m 
SlCiO.OOO.OOO.  lint  XV 
Oiir  ,  .x'es  look  •■ast  or  s 
to  iindi  rstaml  )  lie  ailx ; 


lahinee  of  trad,!  oxi-i'oiliiip' 
It  xve  do  not  anal.xy.o. 
t  or  son  1  li,  a  lid  w  o  l  efn.se 
■  ailx  anlape  alroadx'  ours. 


ami  tliat  xv,'  iniirhl  i  njo.x  if  x 
iiortli  ills, tail. 

"Our  trade  xvitli  Canada  in  the  last  lisi'al  (  p  max-  I 
year  xvas  nearlx'  '(l.■,d(').000.000.  an  inerease  in  j  _  ‘ 

ti'ii  years  of  ox'er  JOO  nor  eent.  For  I01;>  htniooi  o 
oxer  ItU'J  it  iimroased  Jd..!  pe,-  eont.  It  is  |  pnldi,'  w ,  r 
a  pih'stion  of  oiilx-  a  lew  x.  ais  w  hen  f'aiiaila  i  rieiixcil  w, 
will  lieeoiiP' onr  li,  si  ,  ii~tom  r.  I  nilxertii 

"Onr  halan . if  trade  in  lOF!  amonnts]  markil'in 

to  .'sCi.'id.OOO.tiOO.  (anada  ‘'i",' rihiit ct 
Sl’O l.h.ss.OOO.  or  l.'i  ,.er  ei  nl.  We  spare  no  ■  '|’ho  adxi 

cxpi'iiso  to  drum  up  irml,'  smnh  oi  iis.  W,'  ( i,,,  •■(..•nnh 
haxe  spent  manx-  millions  on  tho  Panama  |i |.oi \  | do 
canal.  Onr  halan, -e  ot  t  rail,'  la.-.i  xmaiwitli  ;,d  \ ,  V,  isenn 
all  Xortli  ami  South  .\mi  rn-a  as  .s  I  s.i.StiO.-  wi'ieht.  ''!'! 
000.  If  we  leax'i'  (':'naila  onl.  n  shows  a  |■,.pnlailll'  I 
Tiahiiiee  airaiiist  us  of  I  I O.OOO.Ot ;0.  maiiilx  ad \  (.i-'i  i-en;, 
to  ))a.x' for  l•olTl•e.  i t  is  m.t  di Iti'-nl I  ( ■)  ileeido  .p., ,  ;  h,'  \a 

xxliat  is  the  most  xalnalili'  iraili  to  ns  in  the  ,'.,,.,1  iiamls'. 

westi  rn  w  orhl.  _  i',,,.,  ( 

"  liankinir  in  n  lation  to  a  national  moni'l-  i;;.  mnn  ( 
ary  systoin  remains  th,'  most  ilihii'iilt  snh- ,  '\|  hahasea 
jeet  with  whii'h  tim  laxv  has  to  ih'al.  I  |ielio\('d  io 

shall  dll  no  miir,-  tlian  set  out  a  few  re  p"els  ildelniess  u 

in  whii'h  it  se,  nis  to  me  that  the  eiirr,  n,-,x  '  ,  his  eon, 

measure  is  susi-eptihle  of  iuiprox  I'mi'io  .  .,11, 1  Mi'i.'iii 

"The  hill  eanuo)  ilo  w  hat  on  its  fai-e  it  "I  h,'  mo.' 
proposes  — eoniiiri'honsix  e  r,  form  hy  <  st a h-  y  jj- , 


few  llax  s  afro.  N'<*xv  Ixiliiioii  ti.ii  I*I',,,«  |  I  x  .Vil vert  iseil  in  j 
."  tolil  tlioli.'ink  LdiuIdii  Doe.s  NdI  LdoIx  .i  I  I  r.-icl  i*.  <•  | 

II  look  mu-tll  'I'liis  I’dimI. 

•ell,','  li)(’anaila  Tlii'  Finani'ia'  Xiwsof  l.ondon.  Fjipdand. 

■  earriod  on  .Soploinhor  'JOili  a  full  papo  ad- 
I  rad,<  oxi'i'oiliiitr  '  x'ort  isomonl  of  a  eoneorii  ealh  d  Tho  ('si.a-l 
I  not  anal.xy.o.  dian  Industrial  Dox,  loj  nn  nt  ('ompau;.  .  | 

I,  and  wo  refu.se  'I'his  eompaiix  u:is  offeriiitr  to  1  he  I'.i-iii.di 
re  air, 'ad, X'  ours,  iux  i  stor  100.000  om  -ilollar  i  hares  In  1  h,  - 
f  wi'  hail  look,  ,1  j  Xakamuii  .\spl:ail  iV  (  dl  (  D..  at  shilliups  ^ 
per  share.  , 

ill  thi'  last  lisi'al  ;  |]  ,iiax-  he  poinled  oiil  that  if  ih,'  ,  ioir,  ^ 

I.  a  11  iiii'i'easi'  I II  I  ‘  .  I  .  1  ,v  I  .  ' 

I'lO  For  lOl  'i  (' to'oo"  ^hii-k  I  III- I'om p.-' uy  otli  r,  ,1  1 0  1  hi  j 
P"rei'Ut.  It  is  j  puhlie  wtri'  suiisi-rilii'il,  th,'  tidal  amount 
■s  when  f'a  nail  a  i  r,  i  x  ,il  won  1,1  h,'  little  in  ex,-,  ss  ,,1'  1 1,,'  i-ost 

'  '  •  ,  of  ailxi  rtisinp  th,'  issii,.  loi  I  h,'  i. 0,11,011 

I.H.i  amounts  maikitiin  w  ideh  f-aso  on,'  w,)n,hr.s  hov  1 1,,' | 

I  ,  <>,,(  I  ih,it ,  <1  1  workine'  <■•,  pit  a  I  is  to  h,'  pi'oxidiil.  1 

W  I  sp.in  no  ■  'I’l,,,  ;i(H  isomi'nt  of  thi-  e,imp;iin'  ."mi 


M  \  N..  (  tel  . 


lishiiifr  a  lofri,'al  ami  permanent  -  xsiem. 


( I,,'  "eateh  p,.,,,,;.  "  plan  of  i-an'paien  is  ,iij| 
li  kely  I  o  do  (  'a  naiiia  n  "■rodil  a  n  x  ha  as  1  In 
.'111  \  01 1  isen,,  n I  oliviously  e,  ,,  no 

weiehl.  'Tliiiuirli  il  is  s,irp,'Ii  i,'"-  lii,-';  a 

ropntahlo  tin.-'in-ial  pap",-  wo,  Id  lai-.,-  i  In 
ad  x  i'i'l  isi'iin'iit .  'I'h"  a d  \  l■|■l  i' ■  in,  nt  id  .iins 

that  ill,'  X’a  ka  111  ,1  n  <  'o.  lon  (  rol  s  am  ,  o' 
eoa!  hamls.  on  wide!,  two  'earns.  (."(I,  si-, 
fei'l  thieii  liax','  Im,  n  p, ''1x1,1.  AI  o,  the 
.X'a  ka  mnn  Co.  eonirols  L’  i.OIMl  .•n-i'i  s  in  ih,' 
.\  I  iia  hasea  \’all,-,v  "lli,'  whole  of  whieh  is 
heliexid  ill  he  underlaid  will,  an  immense 
Ihieixness  of  asphalt"  .imi  I  he  promo(oi's 
of  lids  eom'i'fii  i-laini  tha'I  I Alhahasea 
and  Mei.’in/io  xalleys  norlh  of  Fdmonlon 
is  "I  he  mosi  exleiisixe  pelroh  iim  lield  in 
,V  meriea.  if  nol  in  ,  he  worlil."  I,  isi'xiih  ni 


‘  !  xa.Iors  ar,'  f,|h  ,1  will,  pi'ain.  and  1  he  eastern 
I  a  I  a  moil  III  ii  lies  1  his  w  I  e  k  f)l;,i'o,l  a  n  emiia  I'so  on  most  of 
mil' 1 1l,' I'ost  t  In-  ('alia. linn  riaiii  in  liond  lll,•'lu^h  that 
li,.  i,,,,i,,i.ii  (tii  'eh.-.npo.  in  .Minm'ap'/li-  I  h,  I'e  was 

r.s  hiiv  i|,"'  i  omri  asint;'  talk  tiial  western  ('anadian  pres- 
i|  sill  (.  on  I  a.'l el'll  ( 'a  naila  w  ill  hrimr  a  houi  1  h,' 

iip.'ine  "mi  ahi'oeation  of  ih,'  eoioiO  I'x  ailinp  ,ln,y  and 
aien  is  iid,  I  pi'i'inil  ( 'ana, Iia  n  w  ii,'a  ,  1  oi-onie  ini  o  .M  inm  a- 


|i,iii  ■  ,|iry  Troe.  Pr,'mier  liohlin.  pdxi's  il  as 
his  opinion  that  noil'imr  ill  l„'  don,'  in 
( ';,  mola  I ,,  wa  r,ls  ,'ha  iipi  nr  t  h,.  oxisi  iue  ,  a  riti' 
O'fula  I  iiins  until  .lanna  ,  ;;s  o,  what  Can- 
a,l'>  may  ,l,)  I  h,'n  Im  xxouhl  ma!  “  n,i  (irodi,'- 


mal,.  issiii.d  i  .irly  |  An  a,'li,)n  x\  hieh  in \  ,)l x','s  S2.')  I.  100  homls  ; 
00.000.  and  afti  rjof  ihc  ins,ilxenl  hast  ('anada  Power  an,l  j 
s  lr,im  tii,  ir  \,  ry  '  Pidp  ('ompaii.x.  at  llm  mom,  nl  ti,.,l  up  in  j 

s  liny  liax,'  11, it  jthe  xaiilts  of  La.  Haii<|ui'  X'a  1  iomile,  was  | 

lis  has  ,iee;isio|i,  '  started  oil  Thiirsda.x  upon  an  ordor  issued  | 

I  lyx  pi'oph'  11,  onr  fr,im  ilm  Supr,in,'  (',,url  al  llm  inslam-e  of  | 
,1,'a  llial  h'.  eiiisei  M,  ssrs.  Hadel  Fri  r,  s.  haiiki  rs  ami  liroki  rs 
hoy  w  dl  ,'on’inie  ,ij'  Paris,  xx  ho  look  0111  a  saisie roxemiieal oir,' i 
a  iiiaMi'riit  laet  in  |  jis  a  moans  of  ri  eoxerimr  I  Imse  homls.  ' 

lie  ,'iexalors  haxe  [  'J'lm  a."tioii  is  \  er.x  larirel.x'  a  plu'se  of  llm  ; 
s  m:'  ir.'  as  lifiei-n  1  icoulih's  ouii'roppiiifr  from  llm  f:  iliiro  of  llm 
ors.  lia  x’i  ny  .  ■  I  i  m- i  s<i-e;dl.  d  Fortrel  lloialioiis  made  xxitliiii  tlmi 
loro  ih.'iii  I'lioii'rlij  past  fow  years  in  Paris.  'I'he  Inuids  in  | 
'irrainleft  m  1  he  di'l  ri,'ts  to  till  '  lieso  (  I'  X  a  1  -  1  (pn  spoil  heea  me  tlie  properly  of  eerla.iii  ( 
or  •  for  xx'iio  er  si  ora 'ro.  Freiieli  in  \  esi  ors  at  I  ho  t  i me  of  1 1n  (lot a  t ion 

;'.noxx,  the  .xii.erieaii  expefi  XX  ho  XI  iiedj,,|'  ,|,(.  eomp.i.ii.x  xxlnii  1  ho  seenrities  xxere 

W  iniiipefr  I'l,  the  end  of  last  xxeok.  is  ol  1  he  ^  \rr.x  lai'frely  disposed  of  a.hroad. 
opinion  ,  Iia  I  ad  1  s,  i  ma  I  o'  ol  oats  ha  x ,  I  .1  n  i  So  me  mon  i  Its  afro,  il  a  |i|iea.rs,  the  Freiieh 

loo  small,  and  )ihiees  his  I'slimalo  at  j  holih  rs  of  lliosi'  hast  ('anada  Poxxrr  and 

(100,000  hiishels.  I  do  nol  leol  dispiis.  il  ,ol  palp  lionds  entoi'od  into  an  afrreemeiii  xxilhj 
j  arrei  xxilh  ihi.  eslimalo.  I  honrh  if  I  w  1  re  !  ( 'harles  ( >.  haeroix.  S'l'rmarx  pro  ("in  of  i  he  I 

I  ma+'iiifr  an  I'limale  now  I  xvould  ineie.-'-a  |  Fr;iin'o-Helriiim  Inxesinieiii  Co.,  to  sell  all 

.the  ■JOs.Ot'O.OOO  htisin'is  al  xxhieh  I  plaeed  ,|i,.  homls  a, I  aJO  oaeli.  haler  in  Hrus.sels. 
'till'  oats  on  Septi  mlnr  II  to  somo  exienl.i  hairoix,  so  Had,  !  Freies  ehi  i  m.  took  deli  x  erx 
the  ihri'shinr  xxeiehts  proving  hetler  than  i  ,,f  .-,(io  homls  ai  tile  S'_>o  ra,,..  j,  xxas  the'n 

siraw  indiealed.  'i'In  thinr  xvliieh  ex  ery- ;  am-c,.,!  0.  delixi  r  all  fnrlln  r  lionds  a,t  ha 

one  seems  lo  tortrol  is  t  hill  tho  disirii  Is  '  Han, pie  Xali,inal,'  in  NHuilnal.  *()n  lids 

XX  h,  r*  hot  h  oats  and  xv!  xxmr,'  liahle  to  ^nf-  |  jier,','nmnl  Srj.'i  1.700  Iminls  wer,'  ,1,  lix 1  at 

lertimnnisi  ,|a  ni.'i'.’’,' Iia  x  <■  no,  yel  heeii  In  aril  ,  |,a  Hainpli  Xatioual,'  anil  hav,'  hei'ii  lyiiiir 
I  rum.  ,  ,  .  1  timri'  ,  x  ,  r  siii,','.  haeroix  faili'd  to  tak,'  up 

('aide  anil  'I'.-irilT.  I  ilmse  honiis  hii,  lali  r  look  on,  a  .sei/.iiro  snil 

. . markel  is  oeeasioninr  al- ''-'''I  I'ioil  i 

nn.s,  as  mn.'li  ini,r,  'l  as  1  he  wheal  marki'l  .  ' ‘"'r,V 

a,  ,he  pr.  snn,  linm  ami  is  I'.  rlainlv  mor.'  i  I  h.' .I.  h'inlants  ehiinm,l  !  hal 

,lir.',',lx  aff.e^edlix  ,!„■  .'imnir.'  in  Ih.''  laritr.  :  I""/'  ""V’  lliose 

'  Fxeepiionallv  I'hoiee  sl.'.i-s  .sold  h.','.'  ,.n  l''' ''I' ‘  l  '''/ri  ’"’  '  •  .  , 

.Satnniax  at  .^7.1.-.  o,  r  .'wC.  1  In  hiirh.  st  I  l.his  siii,  ol  (  harl,  s  .  ha.'roix  ,s  ..,,1.  r.'.l 

'  prex  ioim  pri,','  In  inr  .s,',.!.-,.  an,l  . . rs  an.l  i  l„r 

istoekers  to  ship  sun, I,  ai'.'  l.rinydnr  fr.i  m  i  V'''  n  V ,  'o' 

'.^.-,.00  lo  .-:.'..7.-,.  A  x.rx  nolieeahle  I', , a,  I I'-' 

;„f  lin-  mark,  I  at  tli,'  pri'senl  lini.'  is  ^u' , '‘''7''''' 
manx  vari-.lions  in  priee.  showimr  lhal  ih.'S  't«'  l"„'ro,ix  suo,  llm  I'ram;.,- 

,  a,lh'  are  ||.  iny  vi  rx  eloselv  sorO  ,1.  xxilhal  .  ”■  ,'"h'r.',l  smi  ,or 

^  vie..  ,0  sldppimr  t.ii;,'  io  Chn-aro  ami  .soulh  i  '''  l>r‘-'''i ,.'.1  S.{  proli,  , 

SI.  Paul.  U.',  ,  ipts  ar  ■  mU  iar"..  ami  all  of-  (  "  th.'.v  .'onl.l  ha.x,  ma,l.'  on  eaeh  In.ml 

hrimi-  .'om  XI  rv  ,|unklx  .ilisoriied.  mil  .l.hvere.l,  liny  elaim  ih.'U  h,.,00 

Tin  re  wen.  'o, . i  wo  r.'dn.  davs  las,  h.imls  xvere  ,  o  h- x  o  he.n  . 1.1,  xer,'.l  w  Innas 

I  woek.  hnl  on  th,'  xxlnih  th,'  weal'ln  r  xx'assnm  .  "".'.y  ' '■''•''I-  'I 

j  ami  this,  of  ,  nurse,  i-  a  maleria!  Imlp  in  '  7""  I'"',"!!’'  ,V’  !••'' 

of  th,'  ihr.'shiny^  xxas  .Ion.'  .arlx  I  h-v  liaxm  ^  ''‘C.  l-artieniar  snil 

'  hi'on  ,in  III,'  sliihhlo  am!  havo  li'ad  an'  ahiin-  '  '''T,  . .  ‘  '  ''' 

I  .la, . if  Ih.'  In  sl  of  fil'd.  <1(1,'  -"irse.  , 

’  ^  (  oDiiiii;  to  IIh-  pn-seiil  uftioti  ru1<‘rr(l  this  I 

,  xvi  ek.  it  app.'ars  that  Hadel  Fn  res.  Imeom- j 
lo  Hul'i'-ili)  I'll'-!  o’h' .lisyusi, 'I  with  I  he  slow  niaiomr  in  w  hii-h  j 

I  111(1  i'l,,.Y.  lao'i'iiix  had  fritne  almaii  xxilh  nefrotialious  I 

niiar '1';:,,  mosl  of  ■  (•"-!  ;lc;--v-'nnfr  ilia,  i,  xvas  unlik.  ly  that  Im 

.ml  Ihrouuh  tha,  i,"'""'  *7'''V  ••''If,  n-l.v  o.  ih.' 

n.'iii.  h-  111,  u  ■  '  haiuls  ,)1  ih"  hank'  d,  eidod  lo  re, 'over  tli.'ir 
•n'(  ■■''leidi  iii  '.n.'s^  ■  'I’li.'.x- approa.'lm.l  I  h,' lian k  1  hr.iiifrh  1 

I  hri,'"  •  h  I,  ,1..’ '  ""  'f  M""tr,'al  n'pr.'.s.'nlaliv,',  Mr.  K.  iim  lh 
X  ■  i'im  dl  ,  •  I  ,  '  -'f'''''^  advoeaie.  and  asked  for  r,'- 

■omeinio  .Minn,  a-  ''"’’I':, '‘''.'■'"f'!  '  loM  i 

'Ko‘‘liii  ^i\»‘  il  “s  ^bi  iMDids  Were  jilrcx'uly  iiiuler  s^iziin*  m  thi*  | 
will  he  .him'  in  "'V''"'  ,  Pfopri.'lorsliip  of  j 

t  he  evi-i  liK- I  ■ii'O'i' '">,,,,8  xxiis  adniiiii'd,  the  hank  was 
I's  ,0  x\h'i{  (''in- I  '•"•'*’1''  I"  re-dilixer  timm  xvillnuil  an  order  ^ 
'n"i  1 '(■  I'd' .ir..(i'i(.'  "  "onid  oxerride  the  .seizures  alreadv  I 

I  plaeeil  npon  the  honds.  I'niler  these  eir- I 
no-oin  .11,1  ,,ili..i'  ‘'’onsO  nees  Hadel  Frens  deeided  that  a 
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Th"  o.'ii'ie  Millimr  Comi'anv  ■  ml  ot  In  r  ''Cf''--'  tlial  a 

Canadian  millim'-  iiOer.'sis  ,'.ml  C,.  ,1  adi;.  n  i  f' <";  i''" '"O'e  xvas  t  he  only  means  ol 

l’:teitie  ;iiui  (';ui;Mli;iD  N  (irl  lii'fii  .-ini!  (innid  J’*‘*'**^ '*’>  •  I  '' '’y,  issued  I  luirsday 

Ti'iink  h’ail a.x's  in  lliiem  ,'s  areavaiiisl  an.v|  ^  "uil. 

such  reeipruea!  aeiioii  l.y  1  f,.  Canadian  ^  ' — ' 

(ioxer'inmnt  I»'f'oil  yr.'dn  to  eonn  |  ...p,,  |,i^ri,.i;,.ade  .seenrities  exerv-i 

lre»  iiiio  l.te  ui.e<!  .  I  he  (  aiuidu-n  \vlit  ri*,  wi  re  Inidin^^  Nbiwly  toward  a  lowl-r 


Paeitie  opposiiion  is  reporteil  to  heless  pro-|],.,,.,  j,,'  ^  dimply  a  ease  of 


some  t  ime  i n  t  h 


does  not  simplify  t  he  eiirreney.  It  does  no-  mititleation  hns  Inmn  iriven  in  ( loverniin  nl  |  Frain  di 
tinny'  witli  the  yreenhaeks;  it  le;ix'es  tho  i,|||o  hooks  to  1  ho  ,'l'f,','l  I  h 
silver  eerlilieales  when;  they  are;  1,  i-ro-  |.:d„„,,|,,,n 

jmses  to  reliii' outs, andiiifr  hank  notes  only  ,,,,  j,isi  itieal  ion  for  t  li 
in  eourse  of  time.  Onr  eiirreney  will  he  as  \  (.r,  jsemeiil  s  and  llm  rad 
confused  ami  iinseienl ifie  as  Imfore.  An-  promot,  rs  of  t  lie  X'aka  no 
otlu  r  failure  in  frankness  at  least  is  repndia-  That  there  is  oil  in  t  FPs 
tion  of  t  lie  eeni  ral  hank  i,le:;  and  aeei  ])■  aiiee  ,|,||.si  i,,M.  hiit  if  ilm  elaim; 
in  fae,  eonsideraldy  less  effietive  than  if  nr,.  ;;||  )  h'al  t  lu  v  si  a  I  e  I  he 
in  the  ofien.  he  no  neeessi,  X- i'or  I  Im  verx 


nonneed,  as  the  road  xxoiild  [irohalily  make 
III)  ihromfli  shipments  oxer  the  Soo  line, 
control  of  XX  hie,)  i,  oxvns,  for  anv  losses  of 


oiithxvard  from  liio 


money  iid.iiisniiy:  itself  to  its  redueed  pur- 
ehasinji  poxver  in  lerms  of  eonimodities. 

"Sei'ondly.  this  doxxnward  niovenieni  of 
prices  of  Idirh-irrade  honds  was  preeipiialed  j 


N .en< >N  I,  l{< ).< !?  IfS  <  > F  'I' F{ .V  H ! :  nat  tii'c. 

» „  ,  1  I  ,*  c  .1  \  'JMu*  Follow  ilur  |>ara;iraph  i.'  characH  l  ist  ie 

At  the  annual  coiiv  cut  ion  ol  the  AN^oiua-  i  ..  i  .  .1 

1  I.  ..  rp  ,  c  w  «  1  promoters  w  fio  lliink  mort*  aiMU  t  ilu* 

trd  Hoards  ol  1  rad‘*  ot  Weston  (  ana(  a.  i,*  .  1  « 1  .  .  « 1.  1  .  1  4  c 

V  Y  1  •  ti--  '.41  1  -4  se  im/  ot  stor*k  tliai  the  (h*ve  O  pin  nt  o 

held  Ml  W  innipc'j;  I  wn  or  t  hree  u  ( (‘ks  a;ro.  It  ,  1 

.  1  4  1  4i  4  4V  4  I  propert  \ .  iShouul  iiiiv  sliarc's  r(‘iiwiiif 

was  slronirlv  suL^Lnsted  tliat  an  ilTort  be  1  ’  .  '  ^  .  .  ■  .  •  1 

mad,'  ,0  form  a  national  orymni/.ation.  j.i  ••^tcr  iHc  r.s,Mjns<.  this  .HYcc  lb 
xxhieh  all  tlu-  provinces  of  th,'  Domini.,,,  'm- V’ -‘iV’'  ’  "r'’’ ^ 

1,1  .(11  II  .  'I'l  .  .il.sD,  I  Ills  I.S  Dili*  ol  I  !<“  rjii'ost  oi'p-.ii't  II- 

xvoiilil  he  rein  sent, 'll  hx  ihh'L'at,  s.  lhal  ■  ii  .  .  ii  • 

.•  •  1  •  1  .  •  ■  ^  ..1-  lilt  I«'S  ever  llclll  Dill  III  I  In*  StlSJlK  IIIVI'SI - 

no  tiiiii'  IS  lieiiie  lost  in  I'arr.x  oi<r  out  I  Ins  pro-  _  ,, 

jeet  is  indicate, I  liv  I  h,'  fa.-t  that  Rii-hard  '“T,,  .  -i' .  i  o  ,,  ,  ,, 

■i  I  ■  ,1  ■  1  .  (•  riii-;  r  N.xMi.xi,  lixiKs  lielii'Vi'S  that  t  hi' 

Lonev,  Moosi'-.Jaxv,  tlie  nexv  iiresuli  nl  ol  •,  ,  ,,  i..  . . 

.1  "  ’  •  '  ■  1  ■(  I  ,  o  and  ast)  !!  t  ind  islrx  in  oi  ton 

,1m  xvestt  rn  orttanizatioii.  has  a  re;  dv  hei'ii  ,  '  .  ■  .  '  ,  ,  .  •  ,  . 

1-  •  .1  -.i  I  1  mav  he  oi  groat  imiiorta  ii-,'.  Im,  xv,'  w  ish  <> 

n  Ottawa,  <  ise  ssing  t c  ik!,  it  xx  i  fa,  -  ,  •  .  .X  ,  i  , 

1  1  cu  1  ,v  •  I  ileiireeato  t  he  si'iisat  <i  ud  n ml  ho,  s  -  ",  hx 

Uig  e:is,erii  hoar,  (it  trai  l  idTieuos.  •  .•  ,  ; 

tins  puriii'ular  l•,)mpan.v  in  an  .'ili.  inp!  lo 

\  f  1  1.*  4  I  %4'i'i'i.'ii  V,  se.'ur,'  llm  savings  ol  tho  I'.ngiish  inxestors. 

.MONOKEAI.  VI.VIEH  N*  I  i»nEK.  ,  Xakanoo,  Asphalt 

The  Moii,ri  ;il  Water  and  Poxver  Com-  ik  Oil  Compan.v  is  SI  ,20('.(l00.  ilixideii  into 
paii.v  are  tmiiding  a  second  , ransfornmr  1 .200.00!)  dollar  shar,".  anil  in  t  Im  ent  i'-e  full 
nous,  at  til,  ir  plant  in  Point  St.  Cliarles.  page  xx,>  I'an  limi  no  list  of  t  h,'  direi'iors  or 
The  l•onlI)anx  are  siipfilied  with  poxvi  r  hy  olTii-ials  of  thi'  I'ompan.v,  xx  hieh  In  its,  If  i.-i  ;i 
llm  Alontri'al,  Idgiit.  Ih-a,  iiiul  I'oxver  ver.v  slid  oiiiissioii. 

Comiiaii.v  at  2,200  volts,  the  same  eoinpany 

MclN'I'YEE  KEIMVKTS  t*!{<MJKESS. 

T.OOO  k.xv.  eaeli.  It  is  jiro|)osi'd  to  huilil  a  ; 

duplii-ale  line  anil  also  to  duplicate  the  Aei-oriling  to  X'iee-pr.'sideiit  Chari, s  H. 
transformers  and  otlur  e,)ui|)minf ,  tlie  Flynn,  tho  proilui'tion  from  the  MeTiityr,' 


iiliU'  hooks  to  I  he  i'l'fi','l  lhal  oil  e.xisis  iu  i  he  pnixiiiei's  ;iiiii  aw.ix  tioin  th,'  (  anailuin  |,y  jji,.  xvorld-xvide  linaiu-ial  stringeiu-.v  re- 

laiiils  north  of  l•lllmonloll.  This.  how,  x,'r.  :,ke[ioils.  ^  suiting  primarily  from  the  Halkaii  xxiir. 

is  no  Jiisi  itieai  ion  for  t  lu'  (la  in hox nt  ml-  "  Finall.v.  tliis  tightness  of  iiioney  was 

xt'i'l  isenu'iils  :iiul  t  hi'  railii'al  ,'laims  of  (lie  T'FII,''  PflNIfV  WAHIt'li’T'  follow,  ,1  hy  ;i  perio.l  of  eiiforeeii  li<)iiida,  ion 

promot,  rs  of  t  lu'  Xakanom  ( 'oiiipiiuy.  IjCFlNlM  i>l  AKIVri  1  .  j  ,,l'  (’aiiadi;,u  miinieipal  hoiid  issiii's,  wliieh 

That  I  luTi'  is  oil  i  II  t  ms  ills' l  ie,  is  hi  youil  j  issues  nuuiy  Caiiailian  munieipalities  had 

i|Ui'slion.  hut  if  the  i-laims  of  the  pi'oiuot.i'.-  '  I’lui-liascs  :ii-.il  S;:l«‘s  H.-ixi-  ISccii  l,c.ss  |  defelTi'd,  in  lietiaiie,'  of  I  lie  ildxiee  of  tlicir 

tire  :;ll  t  ha,  t  lu  ,\  stale  I  lu  y  ai','.  I  lu  I'e  would  J  ItrisK  i)iii'iiit>  Week  Tlitiii  For  htoikers,  in  (lie  hope  tliat  iiionelary  and 

h,' no  iieeessi, y  for  I  lu  \ mr.x  ho gi' ,  .\)ii  mlil  lire  I  'I'l,,.  It',.  .1  mark, 'I  eoiiilitioiis  xvoiihl  improve, 

of  .'ash  iu  till  ;iilx ,  rl  isiiig  l•amp;li;.•ll  of  ihisj  ‘  i  xs.  "Thi'  lirst  i-au.s,'  is  a  deep-seated  ei-on- 

nalur,'.  Th,'  luuid  luark.'l  lias  h,',  ii  li  ss  brisk  this  oiiiie  fai-tor.  Tint,  CHiia,li;iii  iiiuiiieipal- 

'I'lu'  folloxxiiig  p:;r:;graph  i.-  iharael,  risi  ie  !  week  liiau  for  tlie  pasi.  few  weeks,  xvlmii  a  ilies  have  hecoine  r  eoneiled  to  it  is  evjilent 

of  promoti'T's  xxho  think  more  ahoul  lhi'|xer,v  .droiig  sent  i  iiui,  t  was  ilex  eloping,  from  tlm  general  iiu-reases  in  ,  lie  face  inter- 

selling  of  stock  limn  the  ili'xmhipm,  nl  of  ;  Th,.  nturii  of  ;;  siraiimd  nioimy  sitiuiiioii  est  riites  of  I  heir  new  issues  iliiriiig  the  past 

prop,  rtx  .  ".Shoiilil  any  sliare.s  rciittiii,  :  lias  had  ;i  good  deal  to  do  wi,',  iempora.r.v  year.  Higher  .vit  Ids  on  Canadian  muiii- 


THE  BOND  MARKET. 

I'll.', SI'S  iliiil  S;:l«‘s  li.'ixi'  Iti'cii 
Brisk  iFiiriiiti  Week  Tlitiii  For 
rile  l’':ist  Fi'vv  Weeks. 
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hl  'V,  .\mal.  Copper .  7. 

P.l'f,  Am.  Heet  Sugar .  2.' 

21  Am.  ('an .  .'i; 

SO  '  _>  Am.  Can.  pr .  o: 

dti '  Am.  Car .  Il 

27  .\m.  H,(eo .  :!( 

oS  '2  Am.  Smelting  ....  .....  i;; 

07  ,\m.  Smelting  pr .  Ot 

.'iS  .\m.  SniilT . 

104  'hi  ,\m.  Sugar .  HP 

PJ.')'"  Am.  'I'll .  PJ-. 

200  Am.  'rohaceo .  !>;;( 

Tli  Am.  Ptipi  r  pr .  1.' 

20 's  .'Vnaeonil.". .  A.' 

Ati'iiison . 

00  .Atehison  pr .  O,'- 

I  12  Athintii'  Coast  Line .  |  H 

OO  '.  Haltiniori- A  Ohio .  01 

■J.'i  He, hi,  hem  St, 'l  l .  2'. 

.‘■Ti'X  Hroukiyii  Hajii,:  'Fransit..  ,s( 

l2;i’’s  Hrooklyn  riiioii  Cas .  |o;. 

2I!S  I  Caiiailian  Pa, '111,; .  22>' 

17  C'l  iilral  l.i'tither .  . .  P 

•al  W  Chesapi'iike  A  Ohio .  ,-,7 

IOC  Chii‘.  A  (in  111  Westirn...  |2 
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20  ^  s  ('hino  Con.  Copper . 

2!  ('olorailo  Fui'l  A  Iron..  .  .  -js 

PJ.'i's  Consiiliilali'il  (las .  Ij.l 

7",  Corn  Proilui'ts .  ,| 

hi  '  ,  Corn  Prodiii'ts  pr . 

I  17 '2  Oelaxvar,' A  Hudson . 

200  0,1..  Ha,  k.  A  Western  .  .  . 

H’C  ,  lYenxer  A  Hi'»  (iraidle.  .  .  17 

2!!  Iteiix  er  A  Kio  Cr.  pr .  ... 

'.c'l  J)isti!ling  (Si'i'iirities .  Hi 

10  O..  S.S.  A  A . 

20 Krie .  27 
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2S  1 1  Krici  2ii,l  pr .  I 

C.'i  (ien.  Clu'mieal  Co . 

I20'''(  (ien.  Flee, rm  Co .  140 

11.')'  ,  (iriat  Northern  pr .  124 

•J.'i  '  2  (Ireal  Xorthern  Ore  siiLis.  ;j| 

lot  '  ,  Illinois  Ceiitnd .  PIs 

12c  Interiioro  Metropolitan..  |A 
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'.10  Inlirnatioii.'il  Harvester.,  ipt 

O.'i  '  .  Tnlern'l  Jlarvi'sler  pr.  .  .  . 

7'"  Inti'niatioiial  P;iper.  ....  p 

2. ')  '  ,  Ini,  rnalional  Ptipi  r  pr.  .  .  ;p_> 

0  Inti  rnational  Pump . 

2,7  Inter, latiomd  Puin|)  pr.  .  .  oj 

21  Kansas  Cil.v  iX  Soulh.  .  .  .  j  1 
.'ii;  Kansas  City  A  South  pr.. 

o;»  laii'h'ile  (las .  O.S 

111',  Fehigli  Valh'.v  R.H .  |.',2 

210  Liggett  A  Myers  'I'oh.  ,  .  .  ‘JOS 
100' 2  l.iggl'tt  xX  .Myers  'I'oh.  pr. 

120'^  Louisville  A  Xaslix  ilk'..  .  .  122 

7.',''.  Maekay  ('oinpanies . 

00  .Maekay  Companies  pr.  .  .  00 

2's  Meri'aiilile  Marine .  2 

12'  ..  Meri'.iiitile  M.o'iiie  pr. .  .  . 

jo's  .Miami  Con.  ('oppir .  22 

ll.'>i|  M.S.P.  A  S.S..M .  ];;■_> 

1. s',  Mo.,  Kansas  A  Texas..  .  .  jo 

.',2  Mo..  Ktinsas  A  'Pexas  pr.. 

2. ') '  s  Missouri  J’ai'ilie .  -JS 

II  National  I.eail .  || 

lO'j  National  l,ea,l  jir . 

•12  Nat.  I{.l{.  of  M.  Is,  pr. .  . 

<>  Nat.  H.H.  of  AL  Jnd  pr.  .  12 

12  Nevada  Con.  Copper.  .  .  .  i.', 

'.t2'(j  X'exv  York  Central .  <),•, 

OS  N'orfolk  A  W, ‘Stern .  lOA 

iOl^,  North,  rn  I’lieifie .  107 

100'^  I’eiuis.vlvania  K.H .  ]|| 

lot  People’s  (ias  xX  Coke .  |  o.'i 

14 '  2  Pi, tshurgh  ('oal .  '20 

7;>  Pittshiirgh  Coal  pr .  ss 

•'ll)  P.  Lorillard . 

12  P.  J.orillarii  pr . 

is '2  Press,', 1  Steel  Car .  2! 

ss  '  2  Pressed  .Steel  Car  pr . 

L'l  Hay  Con.  Copper .  is- 

.'iC',  He:i,ling .  IOI' 

.s7's  Hea, ling ‘2nd  pr . 

17  Ke))ii!)li,'  Iron  A  Steel. ..  .  10 

72  Hen.  Iron  A  Steel  pr .  7s ■ 

1  ‘2  ' '  TToek  I slanil .  12 

20's  Hock  Island  pr .  21  ' 

.'1 '  2  St.  I,.  A  S.  F.  Jii.l  pr .  7' 

2.')t,s  St.  Louis  xX  Southwest.  .  . 

72  St.  L.  A  .Sonthxvest  pr..  .  . 

SO 'C  Sontherii  Paeitie .  S7  ' 

Ill's  Southern  Hailroaii .  JC 

72  Soiilliern  Hailroaii  jir....  7.', ' 

2,)''’'i  Tennessee  Copper .  20 

H)'4  'J'exas  A  Pacific . 

27 "4  Union  Pacific .  l.'il  ' 

7tl  ''4  Union  I^aeitie  pr .  S2  ' 

U.S.  Heiiiie.  A  Hefin . 

■  m  U.S.  Hiihher .  hi' 

h'S  U.S.  Htihher  1st  pr .  Ihh 
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;i  good  deal  io  do  v.  it '1  a  iemporar.v  year.  Higher  yields  on  Canadian  muiii- 
doxvii  of  lioM<l  ;iml  ,1,'hi  iitiire  siili's.  cipals  not  only  iiuTi  iise  the  eouserx  ati ve 
iiportanf  tinuouiu'eiiient s  ha  x  e  com,'  investor's  ini'oiiie.  hut  strengtlieii  his  se- 


Im' iitt'cri'ii  .'ll  ii  kili'i' «L'iI«>  .-li  -  jK'i' sli;,ri‘.  ■  X'o  i m port aiif  tinuouiu'eiiieut s  ha  x  e  com,'  investor's  iiii'oiiie.  hut  strengtlieii  his  se- 
.Xl.sii, i.s  one  of  I  !<“  rjii'osf  in'p-.ii't  II-  iiut  this  xveek  of  aii.v  hig  Imnd  diids  heing  enrit.v  hy  lioliling  in  cluTk  ,  lii' ovtr-luiiTow- 
iii(  ies  ever  lielil  «mt  lo  liiesiiinK  invest-  put  through.  'I’he  app;iriut  teuileiu'.v  Just  iiig  ti'lldi'lU'.v  xvhii'h  is  otherxvise  a  leuipta- 
or.”  ^  i  ai  ihi'  mouu  iit  seems  to  lie  to  luilil  hai'k.  tioii  to  inuiiieipidities  iu  a  new  anil  rapidly 

'I'm-;  Fi \  x Ni  l  x i,  TixiKs  lielii  v.'S  that  the  j 'l  lm  poor  rei'i  pt ion  'onled  issues  put  out  groxviiig  eouiilr.v. 

oil  and  asjihalt  iiuliislr.x'  in  FdmoMton  I  on  ilu'  Lon, lon  marki  t  iu  tlu  past  ten  days  "’rim  si'i'ond  tin, 1%  third  factors  ar,'  no 

ma.v  he  of  great  imiuirtaiu'e.  hn,  xve  w  isli  lo  has  rath,  r  O'l'liim'l  to  ipsiM  a  M  iitimenl  of  long.T  oper:i,i\,'.  'I'li,'  Furi)|)e;in  situation 
ili  prei'ati'  the  seiisat ioiuil  nii  lhods  u-  'il  hx  '  I'.'U,, ion  among  tlm  luuul  houses  hi  re.  has  imiiroxeil  greatlx.  anil  a  loinph  le  ris- 

this  pariii'ular  I'ompany  in  an  .'ili.  iiiiil  to  j  I,  is  uiulersiood  that  ilm  8221,00!)  City  toraiion  of  I'oiitiiieiu',-  woulil  seem  to  he 

sei'iir,'  the  savings  of  ,lu'  Fnglisli  inx msi ors.  I  of  Hraiiilon  issiu'  put  out  li.x  X.  W.  Harris  only  ;i  nialli  r  of  a  sluirl  time.  Aloreover. 

'rile  ,'apit;il  of  the  Xak;iuooi  .\s|ihall  ami  ('o..  this  wti'k.  luis  in  llm  firs,  few  da.vsjthe  volume  of  niioiieipal  hoiTowiiig  whieh 
A  Oil  Compan.v  is  SI , 20(1,(100.  dixideii  into'  lieeii  ;i,  li’tle  mor,'  I  h;:.u  luilf  suliscrilmil.  ,  was  ox  irha  iiging  llm  market  ;it  the  liegiii- 
1 .200.0,,!)  ilollar  shar,".  anil  in  t  lie  cut  i'-e  full  Its  (^Itimat,'  alisorplion  within  .'i  xery  short  I  iiiiig  of  this  _xe;ir  has  Imen  xer.x  largely 
page  w,>  .'an  liiul  no  list  of  th,'  direi'nii's  or  time,  of  I'ourse.  is  uudmihl  'd.  I  redimi'il. 


--  Virginia  Car  ('hcmieal.  .  . 

•2  Wahash . 

O's  Waha.sh  pr . 

iS  'j  Westerri  Union  Telegraph 
io's  Westinghouse  Mfg . 


NEW  YORK  STOCKS. 


lie, 11  :i,  li'tle  mor,'  lh;:,ii  luilf  suliscrihid.  .was  ox  irlm  nging  llm  market  ;it  tlm  liegiii- 
Its  (ultimate  ;ilis()r|iliii;i  within  .'i  xery  short  I  iiiiig  of  this  .xe;ir  has  Imen  xer.x  largely 


MrlN'I  YBE  BEFOB'IS  l*B<MJBE.SS. 

Aeeoriling  to  \’iee-pr,'sident  Chari,  s  H. 
Flynn,  tho  proiluetion  from  the  Meliityre 


lime,  of  I'oiirse.  is  uudmihl  'd.  I  redimi'il. 

B.-vi.'X.  Outlook.  ,  'e"" 

lion  IS  I'l'-ciiteriiig  llm  mark,',  lor  (  aiia.lian 

(iixing  a  hrief  rexiew  of  ilm  muiiii'ipal  miinii'ipals.  llm  higher  iiu'istment  re- 
hond  situation  :md  ditiliiig  with  the  on,-  turns  now  axiiilalile  are  dext'loping  ti  new 
look.  Hreiit.  X'oxiiu  and  ( 'o..  of  'roroiilo,  anil  ,'x er-liroaileiiing  market  in  ilm  I  iiiti'il 
this  week  issiii'd  a  htlii'  saving:  "'I'lie  'States. 


marked  ll''l•lilm  in  tin 


of  ('anadian  j  "'I'hiis  far,  pri.'es  luive  not  r.'tleeted  the 


water  company  constructing  ilie  trams- ^  iniim  at  Pori'iipiim.  liuriiig  Si'iiti'inli,  r  will  miiiiieip.'d  homls  during  ilm  p;is|  t  wo  years  ;  imiH-oved  outlook  to  any  appreeialile  de- 
.hirnier  house.  'I'he  dujilieateil  iilani  is  break  previous  ri'cixrds  ;iiid  hullioii  ship-  has  been  due  iiiaiidy  to  three  successive  |  gree.  'File  shrewdest  investors  are  buying 


iuti'Uiled  for  us,'  ill  case  of  oinergenc.v.  :  ments  will  ri'ai'h  ,'lose  t.)  87.'), 00!).  'I'lm 

—  imwly  iiistalli'd  tube  mill  is  showing  good 

Mr.  J.  W.  AlcConni  1  xxas  in  Oltaaw  this  results,  as  well  as  tlm  lO-staiiips,  liotli  of 
week.  I  wkicii  arc  iu  constant  operation.  i 


I'anses. 

"  First!  V, 


'Xfll  Imfoi'c  there 


gree.  'I'he  shrexvdesi  investors  are  hu.ving 
now.  Ver.v  seldom,  if  exer,  has  there  been 
a  more  opportune  lime  ihaii  the  present 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday; 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Mr.  .1.  •).  ('arriek  anil  Mr.  II.  H.  Kirk- I  .Mr.  .1.  M,  Hohinson.  of  St. -Toh  n.s.  X.Hl 


of  the  a, 'Hive  financial  upri'sl  of  i  for  the  piirchas,'  of  Canadian  luuiiicipal  pa.trii'k,  of  Carricks  Lid.,  arriv'  d  in  London  [  of  the  tirni  of  •).  M.  Hohinson  and  Sous,  w 


tl'.e  last  ye:ir,  (.'anadian  inunii.'ipals,  iu  |  bonds. 


last  Saturday. 


'  in  Montreal  during  the  week. 


) 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  18,  1913. 


Careful 
Bond  Buying 

If  you  were  going  to  lend 
money  on  a  real  estate 
mortgage  you  would  first 
make  certain  that  the 
title  was  clear,  that  there 
was  no  other  mortgage 
on  the  property  and  that 
the  mortgagee  was  not 
“over-borrowing.”  Do 
not  overlook  this  inquiry 
into  security  when  buying 
bonds—  for  a  bond  is  exactly 
this — a  promise-to-pay,  se¬ 
cured  by  a  mortgage.  A 
conscientious  investment 
house  acts  as  an  examiner 
and  appraiser  for  its  bond 
buying  clients. 

Our  bond  lists  and  letters 
will  be  found  of  value 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


VALUE  OF  TORONTO  i 
RAILS  &  ELECTRIC 
IS  $30,242,404 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 


Brazilian . 

B.C.  Packers,  com 
B.C.  Packers,  pfd. 


Burt,  F.  N.,  com. . 

I  Report  of  Experts  Appointed  by  j  Can.  Break,  com. 


Ask 

Bid 

87 

8fi’ 

l.'>(l 

144 

;4i  '2 

:!i» 

1 4.') 

City  Covering  Value  of  Assets 
of  Street  Railway  and  Electric 
Light  Company  Gives  Tangible 
Value  of  $8,363,684  and  Intang¬ 
ible  Value  of  $13,878,720. 


Office  Expenses 

<  'iiiisidt  r  t  lie  t  iinc  w  asicd 
iiddrcssing  (‘n\ i  loiics  in 
i)llici‘  cacli  da\ . 

\V.\S'rKO.  Ixcaiisf 

BARBER  -  ELLIS 
WINDOW  ENVELOPES 

r<  iider  t  nv<dop<‘  addrcs.siiii' 
unnecessary,  besides  prevent¬ 
ing  lh('  irritating  error  of 
get  ting  eiislotners'  eorrespon- 
denee  or  hills  into  the  wrong 
ell  velo|)es. 

It  eosts  the  average  lionse. 
mailing  17.')  letter-  a  da\ . 

a  \car  for  adilressing 
envelopes. 

•'S|S'_'.()0  per  annnml  ’I'hat'- 
!is  niiieli  as  nian\  a  lioii-i' 
speinls  for  stationery. 

Isn’t  tliis  sa\ing  worth  while’’ 
Write,  giving  ns  an  ideii  of 
your  needs,  and  we  will 
promptly  .send  you  a  delitiit<' 
tpiotation.  .\dilress  the  of- 
(iee  nearest  yon. 

BARBER-  ELLIS,  LIMITED 


Briiiili’ord. 

^A’iiiiiiiipet^. 


I'oroiit,,. 

VjlIH-OllVCT. 


i  The  report  of  the  experts  appointed  hy 
!  the  City  of  Toronto  to  determine  the  \altie 
of  the  Toronto  Street  Railway  and  other 
'  properties  suhniitted  for  |)iirehase  hy  the 
j  eity  was  suhniitted  this  week  to  Mayor 
'  Hoeken.  the  father  of  the  niunieipal  owner- 
shii)  nio\eiuent. 

t  The  property  of  the  'roronto  Street 
Railway,  which  was  offered  for  S22.000,000 
hy  Sir  William  Maeken/.ie,  has  a  net  present 
\ahn‘  of  ,4,Sd.  an  intangible  \  alue  of 

810,7 Id..').', d.  and  altogether  an  ah.sointe 
minimum  \alue  of  .82O.0H.4Sd.  exidusive 
of  tile  .Mimieo  Radial  whiidi  has  hi’en  said 
hy  arbitrators  to  h<>  worth  .'?7.'>,000.  'i'he 
Iioiential  reduction  in  the  deficit  of  the 
civic-  ear  lines  during  the  ne.\t  <-iglil  years 
or  until  the  'I’oronto  Railway  Company 
I  Would  automatically  come  into  the  <-ity's 
possession  at  an  arbitrated  price  is  .'?t>70.S.S6; 
the  estimated  real  estate  inerenienl  on  the 
railway’s  lands  during  tin'  same  pi-riod  is 
.Sti’27.0d.">.  These  two  iti-ms  eonsid«Ted  as 
asst, Is  bring  tlie  vaino  to  .<22.212.404. 

Tile  estimated  \aliie  of  llie  Toronto 
.Strei't  ILailway  i.s  as  follows; 

Net  present  value . .<  !l,N!t4.4Sd 

Intangihh*  \alue  (profits,  etc.  l,  1 0,7 1  d,.','>d 
Metropolitan  Ry  .  physical 

assets  .  04  .d.',4 

.Metropolitan  Ry .  value  of 

husiness  . 

Si-arhoro  lines  (iliysical  assets 
Torpnto  .Snhnrhan  pliysical 

tiss'els  . .  . 

I ncrease  in  n-a  1  i-stati-. . 

Xet  civil-  i-ar  line  l)eiii-ii  ... 


_  10':; 

Canada  Cem.,  com .  dd 

Canada  Cem.,  pfd .  04 

Can.  Interlake,  com . 

i  fCan.  Interlake,  pfd . 

Can.  Gen.  Electric .  lO.S 

Can.  Mach.,  com . 10 

Can.  Loco.,  com . 

Can.  Loco.,  pfd . 

C. P.B .  ’220% 

Canadian  Salt . . 

City  Dairy,  coni . 

City  Dairry  pfd . 

(’onfederalion  Life  .  .  dOO 

Consumers  Gas . 

Detroit  United .  72 

Dom.  Canners .  70 

Doni.  Canners,  pfd .  U)0 

D. I.  &  Steel.  i)fd . . 

Dom.  Steel  Corp .  41 

Dom.  Telegraph .  100 

Duluth  Superior . . 

Elec.  Dev.,  pfd . 

00'-> 

I  to 
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TORONTO  RAILWAY 
DEAL  NOT  WHOLLY 
MARffi  OF  VALUES 

Hopeless  Outlook  for .  Decent  i 
Service  between  Now  and  thej 
End  of  the  Franchise  is  a ! 
Strong  Factor,  also  Desire  to 
Eliminate  Forest  of  Privately- 
Owned  Lighting- System  Poles. 


In  Assets,  Income,  Net  Suiplus,  Business  in  horce,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 
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Illinois,  pfd. . 

Lake  of  Wood.s  . 

Lake  Sup.  Corp . 

Macdonald . 

Mackay,  com . 

Mackay,  pfd . 

Maple  Leaf,  com . 

t Maple  Leaf,  pfd . 

iXIexican  L.  &  F . 

Monterey,  pfd . 

Monarch,  com . 

Monarch,  pfd . 

+M.  St.  F.  &  S.  S.  M .  i:{() 

t\.S.  Steel,  com .  sO 

Ogilvie,  com .  121 

Facitio  Burt,  com . 

Pacifio  Burt,  pfd . 

Penman’s,  com .  .',  1 

Penman’s,  pfd . 

Porto  Rico  Ry .  hi 

R.  &  O .  no 

Rogers,  com . 

Rogers,  pfd . 

Russell,  M.( 


dSO 
ISO 
71  ' 
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com..  . 

IP')  pt,,  I  Russell,  M.C.,  pfd..  . 

>7  ’too  Sawyer  Mas . 

'  Sawyer  Alas..  i)fd. .. . 

')  1  1-44  ^  ^4*  b*  ^  t.-.  Xav . 

h’’7 Od.',  ‘  ^liredded  Wheat,  com 
1)70. SSh  I  Shredded  Wheat,  pfd. 

. . I  Spanish  River,  com.. 

Total  822.242.404  !  *’>P'oiish  River,  pfd... 

’I’ll"  frani-liisc  of  the  Toionlo  Snhnrhan  j  of  coin. .  . 

(’onipany  i.-  valued  at  nothing,  and  i  he  i  Fvteel  of  Can.,  pfd.... 
hu.-iness  value  of  the  Mel ropolit.'i n  is  eoni- I  "Tooke  Bros.,  eom..  .  . 
pitted  on  ii  ha.-is  of  earnings.  irres),eet i\ e  i  7'ooko  Bros.,  jiref. .  . 
of  111  » 
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PARIS  CAPITAL  COMING. 


terms  of  its  franehise. 

'i’•>l-o■llo  Elect  rie. 

The  Toronto  Kh-etrie  Light  (’onipany  for 
which  Sir  William  Maek<-ny,ie  asks  the  stun 
of  .'ss. 000,000.  is  V aim'd  at  that  figure,  hy 
ineliiding  a  nominal  it«  in  of  .<1  .S7().’24(),  as 
tin-  vvorlli  of  the  eoinpany's  husini's.s.  The 
hnsiiie-s  v;ilue  represents  2d. 000  accounts 
f,,r  |,  vv<r  iind  light  now  on  the  eoinpany’s 
hooks.  Tile  ec-onomy  of  operation  D'.sult- 
ant  upon  the  eomhinat ion  of  the  Toronto 
Kleeirie  Light  Company  iind  the  'Poronto 
Hydro  Kleeirie  .system  is  estimated  at 
.SL')0.0l>0  a  year,  which  would  pay  h'2  per 
i-eiil.  interest  and  sinking  fund  on  82.dOO.- 
000.  Sumniiirized  the  estimale 
I’ollovv : 
l’r,"e-nl  value 

Keal  e.-late .  70d,Id7 

Kranehise.  eii- .  1.807,2-40 


tToronfo  Paper. 
'Poroiilo  Railway ... 
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'i'ucketls.  i)fd . 

9.') 

9:4 

'J'win  City,  com . 

10.') 

104  ' 

Winnipeg  Railway . 

;4().') 

•200 

BANKS. 

Commerce . 

■204 

Dominion . 

’2’2() 

Hamilton . 

•200 

Imperial . 

21:4  ' 

Merehants . 

188 

^Ielropolitan . 

200 

Molsons . 

Montreal . 

200  '  -. 
2:42 

1 9.') ' 

2:40  ' 

Nova  Scotia. 


as  I  Ottawa .  . 
i  Royal .  .  . 
-S.'i.ddO.hl 7  :  Standard. 


Tilt;  Kin.vmivi.  'riMi-.s  learns  that  a 
parly  of  prominent  men  representing  big 
finaneial  interests  in  Paris  have  eompleted 
all  iirrangemenl-  for  a  trip  to  (’anada 
toward  the  latter  jvarl  of  next  month. 
While  they  will  make  :i  trip  through  the 
West,  their  visit-  will  he  largely  eontined 
to  the  I'ities.  and  they  will  prohahly  he  in 
Canadii  ti  month  or  six  weeks.  The  trip 
is  for  the  sole  purpose  of  looking  into  a 
number  of  Camidian  enterprises,  with  it 
view  to  allrai'tive  investments. 

( 'anadians  lately  hav  e  heard  quite  a  little 
with  regard  to  the  growing  inter)-.si  l-’ri'iieh 
cai)ilalists  are  ttiking  in  Canada.  It  i- 
expected  <00  llnit  the  visit  during  the  ptisl 
summer  of  ( ’ommissioner  Roy  .  of  Piiris. 
will  have  i)  further  slimtihiling  «  (Teet  with 
tliis  regard. 

.\n  im|)orlanl  annoiineement .  w  hi>-h  ’rm; 
Fl.x.v.si  1  VI,  Timks  had  alretidy  hint)'d 
was  m;id)'  this  week 
Company,  tlu'  Cai 

Piiris.  lias  deeidi-d  to  im-reitse  its  capital 
hy  ten  million  fraiies.  or  api)n)ximately 
•S2.1)(l().ltlMI.  with  a  view  to  investment  in 
Western  Canadii.  'Phis  eoneern  lias  al¬ 
ready  invested  very  largely  in  Citmida.  it 
being  siiid  that  it  has  phio'dTsonie  -S 1  (1, 0(1(1.- 
000  in  that  i)iirl  of  the  Dominion  we-t  of 
Fort  William.  It  is  this  year  paying  divi¬ 
dends  at  the  riite  of  0  per  cent. 

Mr.  Miirtin  Chevalier,  of  .Montreal, 

general  manager  of  the  ( ’redit  Fom-ier 

Kraneo-CiiUiidien.  who  is  now  on  his  iinnnal 
inspection  tour  through  the  West  itnnonm-ed 
the  other  diiy  that  iiis  r-ompiiny  during 

August  neeived  tive  millions  from  Piiris 
for  invfstment.  'Phis  money  was  ehietly 
put  into  morigitges. 

It  )-annot  hut  he  gratifying  to  (’aiiadiiins 
generally  to  see  the  interest  Kreneh  capital¬ 
ists  are  taking  in  this  country,  despite  the 
filet  that  tliere  hitve  l)een  some  vary  un¬ 
savory  incidents  in  Camida’s  career  not 
more  lliiin  a  yciir  haek  vvhieii  it  was  feiired 
would  leave  a  distinctly  unfiivorahle  im¬ 
pression  in  Paris.  However  the  fact  that 
Frenelimi'n  of  nu-iins  and  intluein-e  are 
Coming  tlii'inselves  to  {r'‘t  tirst-liand  infor¬ 
mation  will  do  ii  Very  gri'at  ileal  in  the 
future  to  overeome  t  lie  evil  perpetrated  in 
the  past. 


.^S.lKHt.OdO 

'Pin-  per.'oiial  opinion  of  Rion  .1.  .\rnold. 
cilief  of  the  ex|)erl  Villlialors  employed  hy 
(lie  city  .  II-  to  the  ad visiihility  of  the  jiur- 
i-lia-e  is  emtiodied  in  a  letter  fr  in  Air. 
.Xrnold  to  Mayor  Hoeken.  in  which  he  says 
-1.  W.  .Moves,  Ills  eolleagiie,  eonciirs. 
Mr.  .Arnold  refers  to  eertain  points  of 
weakness  in  the  Alayor’s  letter  to  Sir 
William  Min-kenzie  stilting  a  liasis  of  nego¬ 
tiation.  iind  says:  ”If  these  points  are 

fully  and  fairly  met  I  heliev<>  that,  iill 
things  considered,  it  would  he  well  for  the 
City  of  'Poronto  to  enter  into  the  arrange¬ 
ment.  for  hy  so  doing  the  eity  will  rid 
itself  of  many  i-omp'.ications  wliii-h  not  only 
idready  hiiv  emharrassed.  lint  will  eontinue 
to  emhnrriiss  it  in  ftitnre  negotiations  with 
tin-  railway  eompiin.v.  'Phere  are  many 
iirgnmeiits  that  ean  he  made  on  both  sides 
of  the  qne-iioii.  hut  taking  tlie  most  iin- 
favorahle  view  of  it  from  the  eity's  stand¬ 
point.  tin-  eity  is  not  paying  an  excessive 
\  powerful  Kreneh  I  <>'er  and  above  the  real  value  of 

11  vDolli,  eaire  de  'he  propi  rty  in  order  to  pos.se.-s  itself  of  a 
■  ■  '  -ir  right  of  way  .  hot  h  legal  and  physical.” 

’I'eriii.s  «»f  Piirt'liii.sc. 


Investment  of 
Steady  Value 

Good  interest  return  with  the 
assurance  of  stal)Je  conditions 
regarding  the  seciirit.v.  make  ;in 
ideal,  conservative  investment. 
We  offer  olir 


5 


Per  Cent. 
pebentures 


as  a  de.siral)le  investment  for 
large  or  moderate  .«ums.  I.s.=  -jed 
in  denomination.s  fif  $100  up  to 
$1.0o0  for  periods  of  one  to  ten 
years,  interest  payable  h.v  cou¬ 
pon  I'Very  six  months.  Write 
for  fnlter  particulars. 

'StandaiU  Rdiance 

^gagcCT^lion 

Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

S-I-SS  KING  -S'PREET  I-:AST, 
TORCiN'TO. 


.Xei'ording  to  the  terms  of  the  agreenienl 
approved  hy  Alayor  Hoeki'ii  and  .Sir  William 
Alaeken/.ie.  for  the  purchase  of  the  'Poronto 
Street  Railway  iind  the  'Poronto  Elec-trie 
Light  Company,  the  eity  is  to  make  an 
issue  of  dehenlnri-.s  iiniounting  to  .SdO.OOt),- 
(100  lu-aring  interest  at  4 '-2  per  c-i-nt.  per 
annum,  paviihle  half  yc-arly.  maturing  in 
thirty  years  with  proper  sinking  fund. 
'Phese  dehentiires  to  he  specially  secured 
hy  niorlgage  of  trustees  covering  the  assets, 
efe..  pureliased  and  to  he  a  general  obliga¬ 
tion  of  the  city.  'Phe  terms  of  these  de- 
hc-ntiiresand  trust  mortgage  to  he  mutually 
agreed  upon. 

Of  the  pureliasi'  price,  the  sum  of  .SS.OffO,- 
000  is  to  he  paid  iti  i-iisli.  and  the  iialunee 
.821.010.000  in  debentures  at  par. 

'Phere  are  the  following  bonds  or  securi¬ 
ties  outstanding: 

'Poronto  Ry.  Co.  secured  upon 

its  lines  .'Jll.tmO.OOO 

'Poronto  Eleetri)-  Light,  .secured 

upon  its  proiierties .  1.000.000 

Toronto  and  York  Radial  Ry. 

secured  upon  its  lines  1.1)40,000 

.‘$4.ti.*)ff.000 

'Pile  city  i.s  to  a-suine  the  above  bonds 
ainonniing  to  .84.f).'>0.000  and  to  deposit 
with  trustees  its  debentures  to  an  equal 
amount  of  the  isstte  mentioned  to  |)rovide 
for  the  redemi)tion  of  these  bonds,  or  for 
getting  them  in  hy  exehange.  'Phe  re¬ 
maining  debentures,  amounting  to  .81.‘),- 
011.000  are  to  he  delivered  to  the  vendors. 


Toronto .  -jot'. 

Union .  140 

LOAN.  TRUST.  ETC. 

Canada  Lauded . 

Can.  Permanent . 

Central  Canada . • 

(,'olouial  Invest . 

Dom.  Savings . 

Great  West.  Permanent. 

Hamilton  Provident.  .  .  . 

Huron  &  Erie . 

Imperial  Loan . 

Landed  Banking . 

Lon.  &  Canadian . 

National  Trust . 

Ontario  Loan . . 

Ontario  Loan  20*^  paid.. 

Tor.  Gen.  Trusts . 

Toronto  Alortgage . 

'Poronto  Savings . 

Union  Trust . 


BONDS. 

Canada  Bread . 

Can.  Locomotive . 

C.N.R.W.R . 

Dom.  C'anners . 

Dom.  Steel . 

Elec.  Development . 

Gt.  Nor.  Ry.  Can . 

Keewatin . 

Laurentide . 

Alexiean  Electric . 

Alexiean  L.  &  P . 

Penman’s.  . . 

Porto  Rico  Railways . 

Rio  .Ian.  1st  Mortg.  5  p.c.. 

Sao  Paulo  r)%  19’29 . 

Spanish  River . 

Steel  Co.  of  CanadaG^  194 
*t>x-rightB.  tex-dividend 
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I’.  S.  S'rKKL  ST.l'rE.ME.V'l’. 

'Pile  United  States  Steel  Corporation,  in 
its  monthly  statement,  reports  untilli'il 
orders  on  its  hooks  as  of  September  dO  hi-i 
of  .'),00:5,7S.')  tons.  This  compares  with 
.■).22d.4()>J  tons  on  .August  .'list,  a  decreii-e 
of  219, C8d  tons,  with  .■,.d99,.'ll()  tons  on 
.July  dlst.  5.S07.dl7  tons  on  .July  .'JOth  and 
with  t). .■).')!. .TOP  tons  on  September  dOtli. 
1912. 

It  is  known  that  the  eorporation’s  output 
for  the  month  did  not  average  much  below 
40,('00  tons  for  each  working  day,  so  that 
with  tilt'  reported  decline  of  219,<)Nd  ton- 
for  the  month,  new  husiness  must  havi- 
been  well  above  dO.OOO  tons  a  day'  ami 
lirohahly  nearer  d2,0(K). 

'Phe  big  eomiiany  still  has  enough  order.s 
on  hand  to  keep  it  working  at  a  high  euiui- 
eity  rate  until  well  into  the  first  quarter  of 
Hti-l.  'Phe  present  rate  of  production  i's 
Jietween  8.")  and  90  per  cent,  of  full  eaiiai-ify. 


I’roiii  Oiir  Dvvii  (’orroNpoiMli'iil.  I  j 

'Ponovro.  Ont.,  Oetoher  17lh.  Guile  the  j 
most  interesting  development  in  tin-  ••ity 
during  ill)-  pgst  Week  so  far  :is  the  .■itreei  is  | 
eoncerm-d  was  the  presi'iital ion  to  the  City  | 
t  onm-il  of  the  report  of  the  two  expi  rt-'  on  I 
the  iiroposed  pureliase  of  tlii-  'Poronto  Rail-' 
Wily  and  ih,.  'Poronto  Kleetrii-  Light  i-oin- 
(lanie-.  'Phe  brokers,  like  the  iildi-rmen.  are  i 
keeping  ail  oiieii  mind  on  the  -iihji-ct  until  | 
they  havi'  had  an  oiqiort unity  to  dige-t  tin- ; 
details  of  both  reiiorts.  .Siipi-rlieially  hothj 
elements  in  the  i-oininunity  vvoiilil  appear' 
to  hi-  faviii'iihle  to  the  nuin  iei  pa  li/.;i  t  ion  of  j 
t  he  -y  -teiiis:  )in  t  In-  surface  iioiuihir  opinion, 
a-  retleel  )'(|  in  the  illtilmle  of  till-  people’-' 
repri'.si'iilativi-s  iind  in  the  eiisual  reniiirks  | 
ot  tiniineii'r-.  i-  not  nnre-pon-iv<‘.  i 

'Phi-  phy-ii'iil  iis-ets  of  the  'Poronto  ILiil-] 
way  liiive  hi-eii  Viilned  by  the  experts  at  j 

89.89  1,482. fit),  iifti-r  iillow  ing  a  (h-pri-eiii I  ion  | 
of  <M.  1(17. 2(1 1.(1 1  and  ilisciirdiiig  from  1  hi' i 
V iiliiiit ion  no  less  lliiin  one  liiimireil  iiml  i 
Ihirty-livi-  ciirs  now  in  operiilion  on  llii-i 
streets  of  till'  I'ity.  1 11 1 11  Ilgi  hh-  Viillli'  is 
.  .  pliii'i'il  111  8 1(1.7 L)..').')d.  giving  ii  loitil  of  i 
t(  .<‘2(1. litis, Oiitl  for  till'  'Poronto  Rnilwiiv  alone.  | 

..  I  Sir  Williiini  M lu-keii/.ii'  having  n  fiised  to  | 
i  sepiiriile  the  I'iiilwiiy  from  the  'Poronto' 
Eleetri)'  Light  (’omiumy  it  has  been  nee-- 
essary  to  coiisidi-r  niori'  lliiin  lln'  loiilrol  of 
I  triinsportiilion.  wliieli.  after  all.  was  ihi'' 
N'-j.  prime  fi'iiliire  in  the  presiiit  iiiov  eimiit .  i 
'Pile  ri'pliic'emeiil  Viilui'  of  ill)'  )  l))'tri)'  light  \ 

♦  i'*4  j  pliiiil  is  •Sti.d.'iN.’.KKI  ami  the  |)r)S)nl  iiiliD'  i-  j 
'  )'-timiil))l  at  8.').d;i9.til  7.  or.  with  1  Id'  iohii-i 
t ion  of  1)  a!  )'slii  le,  ii  t  .sii,  i;>2.7.'i  1 .  'PIm  pri)': 

))l  S.s,()()(i,(M)((  ask)')l  by  .Sir  Wiliam  llins 
h'ii  V  )'s  .s  I  ,s(i7.2  K)  f))i;  fra  m- hi.-)  iiml  hii-i  ih".  i 

A’iew.s  of  tile  Evpi'i'ts.  ^ 

‘  H)ilh  eif  ill)'  experi-.  .Me-sr-  liioll  .1.  ' 
‘I  .Xrimlii  ami  .hilin  \\  .  .ALiV)'-.  )))m'iir  in  l  Id 
1  11  vi>'w  thill  ill)' l  ily  woiihl  hi'  w i  ll  ad \  i-i'il  to 
I'litir  into  the  iirrangi'miiil  iiriipo-iil  lUd- 1 
viihd  a  I'omph'ti'  ”eh'iiM-iip  ”  of  all  tlii'' 
I'li'i'lrii'  I  I'ii  nsportii  t  i))n  anil  powi-r  friim-hi-i- 
witliin  its  limiis  I'lin  hi'  -i-i  iiri'd  I’.y  -n  1 
doing  III)'  city  wmilil  riil  il-elf  of  many  i  iim-  ^ 
plii'ii t loll-  w  liii'li  111)1  only  alri  iiily  hiive  i-m-' 
haras-ed  but  will  I'ontiiiili'  to  "mhiirii-.-  11  in  | 
fuiiiri'  ni'golialioii-  with  t  hi  railway  l  om- 
pii  II  y  ev  ell  af  t  er  I  he  ex  pirn  1  ion  of  the  |iresenl  ! 
friini'l.'.se.  Mr.  .Arnold  points  out  that  if  i 
an  nrriingeiiieiit  is  I'oiisu  in  ma  I  i  d  iis  he  liiis  ’ 
indiiiiled  till-  eity  will  he  ill  ii  po  iiiun  to  I 
extend  and  operiite  its  munii  ipnl  -y  -ii-ni! 
withoiil  liindrii nee  and  in  sm-h  n  miiiim  >'  iis  | 
to  give  the,  he-l  piissihli-  servii'i'  to  tile' 
pilhlie,  I 

'Phe  l  ily  of  ’I’liroiilo  ill  presi  iii  i-  in  a 
very  diffienll  (losition  in  regard  to  its  trims-' 
porliitioii  problem,  'Phi'  fi'iim'liise  of  the| 
existing  eompany  was  griinled  I  w  eii  I  y -1  w o  ' 
years  iigo  iind  it  luis  yet  eight  years  to  run. 
'Phere  is.  eonseqiienlly  ,  very  little  induee-j 
mi  ni  for  the  eompany  to  miiintnin  an  effie- 
lenl  servile;  on  the  eontrnry  I  here  is  every  i 
reason  from  the  standpoiiil  of  the  sliai'iL  ' 
holders  III  deti'riorii t )'  holli  the  serv  ii-e  and 
the  equipment.  Not  only  do  few  llioiiglil-j 
fill  citizen-  lint  ii'ipale  ren-iiniihle  I'liii-idi  rii- j 
lion  of  their  need-  during  tlie  I'emniiiing  i 
period  of  the  frani  lii-e  hut  heeini-i-  of  that  j 
monopoly  of  siirfai'e  1  ran-porlat  ion  11  has  j 
been  rendered  i  m  [)i  ),--i  hie  for  the  mu  nici  pal  ! 
administ  rat  ion  to  afford  sat  1  -In  1  lory  fa  eii  it  ii  s  j 
for  nearly  one-half  of  the  pri  -inl  iireii  of  lli.-  I 
eity.  Even  in  iiltempling  to  do  -o  the  eitv  1 
has  hud  to  spend  a  million  dolliir.-;  In  i  -liili-  ; 
lisliing  a  miinieipal  -y  -li  in.  w  liieli  i-  m  e- 1 
I'ssiirily  ilisjointt'd  iind  eo-ily  to  iiin-rii t c.  | 
thus  subjecting  mo-l  of  llio-i-  who  live  hi- j 
yond  the  limits  of  ihe  city  a-  ii  was  In  Is'.H  ; 
a  large  proporl  ion  of  1  hem  w  orking  peojili'  i 
to  the  Imrdens  of  a  iloiihli-  iiir  fare.  ! 

iieltin,*  ill  (lie  l{.‘i<Jiiils. 

Eiir  twenty  years  pa-l  lie'  ad  v  .sa  bill  y  nf  | 
gelling  ill)'  riidiiil  railwnys  to  Ihe  ei-nlre  of  | 
the  eity  has  hei  ii  diseussi-d  iilmosi  eoiitinii-  ' 
ously  .  'Pile  iieeoni  plisli  meni  of  this  highly  ■ 
de.sirilhle  ohjei't  has  heeii  prevented  by  the' 
I'liaraeter  of  the  franeln-e  held  by  the 
1  'Poronto  |{ailwiiy  Compiiny  iind  only  iiy  the  : 
iie(|iiisition  of  that  Ira m'liise  ean  this  mm'li 
desired  end  he  seenred  wiiliin  the  next  i-iglil  , 
years.  W’ln-n  the  triiiisfer  oei-iirs  'Poronto 
will  have  paved  tlie  way  for  ti  modern  inti  r-  : 
municipal  serviei'  such  us  those  wliiehl 
centre  in  Detroit  and  Cleveland.  Tlious- i 
amis  of  citizens  will  he  iihle  to  live  further  j 
iitield  amid  lieiilthful  rural  or  semi-rural  sur-  1 
rouinlings.  'Phe  eongest ioii  of  piipulii t imi  j 
w  ill  he  eheeki'd.  and.  in  addit  ion.  I  he  people  | 
of  the  surrounding  lown.-hips  ami  eoniiliesj 
will  learn  to  do  more  of  their  trading  in 
'I'oronto.  i 

'Pile  purchase  of  I  lie  'I’oronto  Ehclrii-i 
Light  Company,  of  eour.-e.  does  not  involve  I  ' 
so  many  diffieullies  as  surround  I  lie  (jin  slion  i 
of  I  ransjiortal  ion.  'I'lie  erialion  of  tlie! 
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DIRECTORS; 
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TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Attents 

MomberH  'I'oroiilo  Stork  Ltrhange 

TORONTO 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Aj'enls,  Etc. 

WINNIPEi; 


CAWIHRA  MULOCK  £  CO. 


MKMDEKS  OF  TORONTO 
STOCK 


r>ANKERS  and  BROKERS 

Royal  Bank  Bid}!..  Toronto,  (D'niada.  ('able  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 
KIELY  &  SMITH,  Stock  Brokers 


l.niiisili'ii 
TDItOMO,  Diit. 


J.  FRASER 

MACDONALD 

SfM-<  idI  1 

<  I  N  1  1C, VI.  IN\  I'SlMi:'  1 

26  Adelaide  Street  West 

i'.\<  KMtv  AM)  vv  A  i:i:ii<)t  .ij;  si  1 1 

SI  Id  KUAN  I’Idd’I'.lt  1  !!-> 

HIGH  I  I.AsS  lil'isi  HI'IM  i:s 

,,  TORONTO 

si  Aiisi  ”  HAS  fah  ii  in  P.  It. 

'Phe  London  •' :-i  at  i:  t in  di-eus-ing  the 
dioll  I 'liei  lie’- 
-u h-idii' I’ii 


•■:-ill,tl:  i 
in  regard  li 
line.-i  iiml 


i  her 


"I’ll 


policy  lit  tile  eiimpan 
il.-'  mi-eelliiiD  oils  iiive- 
ooml  one.  hut  it  would  I 
-e  1  hill  as  ii  i-'  -ull  ol’  I  III 
will  give  to  the 
I'ivideUlK  the 


NO  DIS'l'RIKl'TION  BY  U. 

I  setting  at  rest  the  market 


I*. 


rumors 

regardi(ig  a  eiish  distribution  to  Union 
J^aeitif  shareliolders,  .Judge  Lovett,  ehair- 
inan  of  the  Union  Ihieifie  Bailroad,  said: 

■■'Pile  ipiestion  of  the  disposition  to  be 
made  of  tlie  large  cash  fund  realized  hy 
Union  I-*a('ifie  from  the  proceeds  of  the 
1  sale  of  Southern  Pacific  stock  and  possible 
ilisposition  of  eertain  other  assets  of  the 
'  eomiiany  has  received  earnest  and  careful 
attention  of  the  Executive  ('ommittee  and 
,  the  hoard. 

!  ‘"Phe  eonidusion  has  Jieen  arrived  at  that 
existing  circumstances  make  it  inexpedient 
to  deal  with  this  subject  at  present. 

"To  avoid  misunderstanding,  however, 
it  is  deemed  right  to  state  that  none  of 
I  the  various  iilans  which  have  thus  far  been 
consideretl  or  discussed  contemplated  any 
!  division  of  the  surplus  either  in  cash  or 
!  securities,  which  in  its  result  would  have 
I  increased  the  jircscnt  yield  of  the  stock." 

-After  issuing  the  above  statement  .ludge 
I.ovett  said;  "There  have  been  various 
stories  of  disagreement  in  the  committee 
and  boarTJ  in  regard  to  this  matter, 
i  "There  was  no  ground  for  such  stories, 
naturally  there  were  many  suggestions  made 
I  hut  there  was  absolute  accord  in  the  board 
I  and  the  committee  oa  tha  aonolusion 
i  reached.” 


DKCKKASKS  IN  STEKL  TONNAGE. 

'Phe  Lackawanna  Steel  (’o.  on  Seplemher 
.'40  last  reported  its  unfilled  tonnage  at 
2.').i,t>4.')  tons,  a  decrease  of  41  per  cent, 
compared  with  .June  dO,  19i;4.  and  .j7  per 
cent,  compared  with  September  .'40,  1912. 
Gn  .June  :40  unfilled  orders  were  -fdti.tw.i 
tons  and  on  Sepfeinbor  :40.  19P2,  .7149.9  7  2 
tons. 

United  .States  Steel's  unfilled  tonnage  011 
September  dO  last  was  approximately 
.i.OOU.OOO  tons,  a  decrease  of  14  j)er  cent, 
from  .June  llO,  191:4,  and  24  per  cent,  from 
September  :4(),  1912.  United  States  Steel’s 
unfilled  tonnage  on  June  :10,  19i:4,  amounted 
fo  .7,S07.:417  tons  and  on  September  .’4tt. 
1912,  ()..5ol..')07  tons. 

I.AKE  SLPERION  IRON  He  f'lIEM. 


Hydi'o-Eiectrie  system  had  alri-;idy  brought  !  "''W  I" 
nhoiit  competition,  and  this  has  eom pelleil  jsteams 
tlie  'Poronto  Elei'trii'  Light  (’oinpany  toj,..,^.-. 
gine  ii  reasonable  service  at  low  rate,-  or  | 

'  lo.se  its  business.  'Pli.'il  being  t  he  ea-i- many  1 
citizens  argue  thiit  it  would  he  hetter  lojY"''i' 

.  meet  the  eompany  on  the  ha-i-  of  eompi  li-  I  very 
tion  than  to  .secure  a  monopoly  of  eh  cine  Isiipp 
distribution.  N’ooneean  quarrel  with  siieh  |  the  eompany 
a  position,  Imt  the  fact  remains  that  if  t  he  i  a  gr  -al  honu' 

city  desires  to  cDnlrol  its  t ra nsport.i  1  ion  it  ■I'ompany  i-  to  eoii-oliilao-  am 
must  take  over  1  lie  elect  rie  light  com  pan  y  a  t  jit--  -y-ti-m.  ami  to  mainpiiii  III 
the  saint'  time.  phase  of  this  portion  of  |  of  (’.imnla  in  a  pi  I'loil  vv  Id  11 
the  discussion  that  will  appeal  to  many 
w  ho  ohjeet  to  t  he  forest  of  poles  in  t  he  -1  reel  s 
is  tlial  municiiial  owni'r''hip  of  Hd'  eleetri)' 
distribution  will  put  an  end  to  miieli  of  the 
iluplication  of  poles  and  win  -. 

I  'Phe  market  jio-ition  of  the  'Poronto 
Bailvvay  slock  lias  not  hcen  greatly  affected 
by  the  negotiations  so  tar.  Prior  to  the 
bringing  down  of  the  reports  it  sold  up  to 
144,  hut  it  has  .since  reeeileil  to  141  '2- 
.Many  similar  duel  nations  ilouhiles-  will  he 
witnessed  before  tlm  snhjeet  linally  goes 
liefore  the  ratepayers.  .\  special  'neetingof 
tile  City  Couneil  lias  Idiii  called  for 
'Phursday  of  next  week  to  eonsider  I  ho 
proiio.sed  deal  with  thi'  Mackenzie  inlen-.-ts. 

.Meanwhile  the  ♦■xeitement  lias  eommi'nee<l. 

('ontroller  Chtireh,  who  is  the  h'aih  r  of  the 

opf.osition  <0  the  purchase,  started  o|"  I’.v  I  j,,,,,  ,, 

saying  that  the  experts  vvi  n-  t ra mmi.|li',l  in  |  ,,,,,,,,1,;^,  Al¬ 

berta.  'I'Id'  t’iiiiadian  Paeidi-  I'ailway.  which 
orgiinized  llie  movement  in  Denver,  pro- 


!  mi'iil  -  IS  a 
M-  lll'.wi-e  to 
■  -I'grega  I  ion 
■tiD'klioM.-r- 
polii-y  of  1  hi' 
I  si  ,-i  iigi  lu  ll 
I-  prospirily 
ip'ii;i|  i-  ilis- 

po-i  i|  to  (low  somewhat  h --  fn  ely  than 
liitlD-rio  ill'))  1  ill'  eoiiiitry  . 

W’e  have  no  iloiiht  that  tim  eompany 
will  siii'ii-eil  in  ohtaimng  largi'  amounts  of 
adililional  capital  for  <  ’anada  in  t  he  eoming 

years,  ami  will  also  . . ed  in  ma i lit ;i i ni iig 

its  lit  per  eeiii .  dis| rihiit ion. 

AI.RKIt’l.l  REIi’l’  SI  <;aR  IMM’.S’I’RV. 

.\  de  vi'lo)  linen  t  in  rehil  ion  to  1  Im  (  ’o  I  ora  do 
beet  sugar  industry  and  impending  fri'i- 
sugar  i-  agitating  tin'  people  of  that  slat)'. 
.\  I'olony  of  heel  siigiir  growers  in  the  .\r- 
ka  n  -ji'  \  alh  y  lia  v  !■  i-om  ph'ted  jila  11-  to  iiiov e 
to  near  C.'ilgary  in  the  irrigated  dislriei. 
j 'I'hev  will  fi)rm  the  niii'leiis  of  wlial  will  Id 


the  preparation  of  their  ri'iiorts  ami  that, 
anyway,  experts  could  he  got  to  report  along 
lines  desired  liy  their  I'in ploy crs.  'I’lie-i- 
remarks  greatly  incensed  .^ir.  Moysi'.  w  ho 
appeared  at  tho  Board  of  Control  the  m'.xt. 
day.  and,  shaking  his  fist  umhr  the  co;i-’ 
troller's  nose,  compelled  Mr.  Clmrcli  to 
withdraw  the  insinuation. 


MAPLES-JOIINSON  .MINING  <  f>. 


The  re-organization  committee  of  the 
Lake  .Superior  Iron  &  Chemical  ('ompany 
have  advised  the  first  mortgage  bondholders 
and  the  holders  of  the  five  year  gold  notes 
that,  as  provided  in  the  re-organization  .\n  order  granted  for  the  vvinding-ui)  of 
agreement,  the  amounts  due  on  the  coupons  ,  the  Alaples-Johnson  Mining  Comiiany  on 
July  1st,  1913.  will  be  paid  to  such  holder.s  ;  the  application  of  several  creditors,  was  tliis 
who  have  deposited  their  bonds  or  notes.  ,  week  revoked  on  the  grourni  that  the  com- 
The  privilege  of  depositing  the  bonds  .md  i  pan.v  had  not  been  properly  notilied  that 
notes  remains  open  until  November  1.5ih.  j  such  proceedings  were  to  be  taken. 


i 


V  idl'd  ii  -peeial  ear  f))r  the  .\rkansa-  Valley 
farmers  who  made  the  trip.  Kiaily  mttde 
fiirins  in  I  hi'  three  million  acre  irrigation 
belt,  east  of  Calgary,  litivc  heeti  (irepareil  in 
iidvani'c  for  them. 


I  RA.MM  AV  lUYNIKS  LISTED  IN  N.  V. 

.Arrangements  .were  closed  a  few  days 
ago  for  (he  listing  of  1  ;4,()0().;44(l  of  Montreal 
Tramwa.v  bonds  on  the  New  York  market. 
The.se  bonds  are  now  listed  in  London. 
Now  York  and  .Montreal  and  are  quoted 
at  a  favourtihle  jirice  around  98. 


1  HI';  I  II  I'M  i:v  SJvCUKES  GPIION. 

Tin  I4i-a\er  (uciiDi'ty  in  llie  Port 

^Ai'lliiir  ili-iriel.  or  Silver  Moiiiilaiii.  as  it 
;i-  iiioi'i-  '-'eiD'ially  known,  iia-  been  taken 
I  over  by  ill)'  Tri'tliewey  Silver  t’ohalt  mines 
'of  t’oh.'ili  on  a  t  w  e!  \  c-inon  I  Iis’  working 
option  with  a  -a  I  i-laetory  price  lor  pnrehase 
a  I  I  III'  end  of  1  Iia  I  t  i  me. 

The  property,  w  hii'h  w  a.-  mini  d  for  -ilver 
'  ore.  lie-  oil)'  and  a  half  mile-  from  the  C.  N. 

,  Kailway,  ainl  :)(l  mile-,  -onlli-we-t  of  Port 
'  .\rllinr.  P  adjoin- I  In- old  Ilea \ er  proi.ert.v 
from  w  liii-li  upward-  of  silll.tliM)  oum-es  of 

silver  wi  re  mined  in  1 1 . arly  day  s  of  that 

■  camp’-  prosperity.  tin  the  lleavi-r  a 
depili  of  10(1  fell  wa-  tiitaiiied.  hut.  pre- 
■  nniahlv  worked  out.  ii  w;i-  ahandoiieil  hv 
the  I'oi.'ipiniy  and  has  hi  en  ly  ing  idle  for 
many  yi-ar-. 

.Mr.  1),  L.  11.  I ’orhe-.  I'onsii It ing  engineer 
of  tile  Tret  lii-w  ey .  who  Inis  I'xamined  the 
l.’orl  .Arlhnr  |)roti<-rly.  will  he  in  charge  of 
opi-ral ioiii.  Tin-  working  of  that  property 
I  while  liiiam-ed  by  the  Ti'eihi'Wey  eompan.v. 
will  not  in  any  manner  conlliet  with  the 
workings  of  the  t'ohall  proillleer  owned  by 
I  I  lie  I'ompan  v . 

I  ’  , 

I  IIA.MBI  RCi-A.MERICAN  EXPANDING 

'I’lie  )lireetors  of  the  1 1  anihurg-.\  meriea  n 
Lini'  have  annou  need  their  deci.-di.'u  to 
im-ri-ase  thi'  i-apilal  of  the  i-unipany  Ivy 
87. .'ilKI. 1)0(1.  'I’he  lu'oposal.  w  hieh  is  to  h*' 

-ithmitled  to  the  .-toi-kholders  at  a  special 
im-eliiig.  is  declared  to  he  due  to  the  neeos- 
sitv  of  largi'l.v  im-reii-ing  the  company’s 
fleet  of  freight  carrying  vessels  in  conneetlon 
I  with  the  opening  of  llie  Panama  canal  and 
for  till'  e.-tahli-linient  of  a  new  Oriental 
I  service. 

The  I  la  ml)iirg-.\  merieun  alread.v  owns 
4:41  sttamers  of  an  aggregiite  gross  tonnage 
of  1  .dOt’i.SH).  of  vvhieh  192  are  ocean 
steamers,  and  the  balance  river  steamers, 
tugs  and  lighti'l's.  It  oiierates  regular  lines 
hetween  Hamburg  and  New  York.  Boston, 
Philadelphia.  Baltimore.  Norfolk.  Newport 
News.  New  Orleans,  Galveston.  Mexico, 

!  West  Indies.  South  .\inerica.  South  Africa. 
I(’hina.  India,  .lapaii,  etc. 


t 
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condition  lies  wit  1)  I  he 


It  is  his  ;  i.liiit  .Messrs.  Stonehani  &  Co.  are  after 


IPnblUhod 


money  which  is  lieim;  wasted,  and  so  lon^ 
as  lie  is  individiiallv  anil  colleeti\ely  eare- 


' Security  is  ahsoliile."  they  state,  and  the 
inestnieiit  yield  is  "live  to  si,\  limes  that 


overy  Saturday  at  275  Craitt  I  less  ahoiit  it  he  will  he  indi\  idnallv  and  eol-  of  railroad  stocks  or  bonds  and  nine  times 


T.  K.  D.’s  COLUMN 


Street  >Vest,  Montreal. 


T.  KELLY  DICKINSON 


I  lectively  rohlx'd.  I'nforl  unately .  hy  t  hi 
—  I  carelessni'ss  he  assists  in  tlu'  rohhiii”:  o 
.Editor  I  foreifin  creditors  who  havi'  to  r<'l\  to  somi 


(is  that  paid  hy  savings  hanks.’’  l.ikt*  the 
of  I  port  who  often  woiuh'red  “what  the  vint- 
iie  '  nets  sell,  one  liidf  so  precious  as  the  stulT 


'I’he  artieh'  from  “Truth"  iirinleil  else- ^ 
.here  in  this  paiier,  states  that  Ciintidian 


H.  K,  SANDWELL . Associate  Editor  '  e.xtent  on  tlnur  fellow-creditors  in  Ciimida  they  hny,"  we  are  impelled  to  ask,  wliat  in  jm,!  Cok(‘  bonds  were  sold  in  I’aris 


I  to  protect  the  interests  of  t  he  w  hole  <  slate.  i  he  world  do  t  he  people  w  ho  sell  sindi  heau- 


Ueferritifr  to  the  Spanish  Kiver  state- 1 
merit  a  daily  pajK'r  mildly  reproves  the  j 
“\ieious  bears’’  who  insisted  that  the 
conuianv  had  not  ; 
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shocked  and  atiiialled  at  the 


at  such  ridiculous 


in  .May  last,  at  jitir  wit  h  NOTH IN<i  ,\BOC'r  even  earned  its  bond 


a  year:  SI. ’2.')  for  six  months;  In  Great  '  recklessness  with  which  we  throw  awa\  tind  with  the  iuone\  that  lliey  i;el  for  them’.’ 


London 'rurTii  thinks  that  a  bond  must 
be  a  bond  and  a  morti,uiee  a  niorteaj^e. 


Britain,  8s  a  year;  os  for  six  months;  neirleet  our  beIon''inj;s  when  time  and  at-  j 
In  the  I  nilcd  States.  .S2.o0  a  j car;  Sl.ot)  |•^.(|^]jred  to  conserve  them.  W  in  not 

o.  SIX  mont  is.  Credit  .\ssoei:itions  which  are  sprinKinjr  i  Iron  Workers 

AD^  ERTISINCi  HATES  made  known  ,|p  jj,  [larls  of  Canada  are  doim;  a  i  - 

upon  app  ication.  ^  ;  hif'hly  necessary  work  and  should  have  the  Tiikuk  \ni: 

CABLE  .VDDltESSi  lintinies  ;  \\  .  |  support  of  every  Catu.dian  business  man.  i  is  an  insult  to 

t  ode.  I  '  _ 

TELEPHONE:  Main  8150;  all  Departments.  :  ,i  i  ,i  ,  i  . 

'  ^  :  London  1  ui  Tii  thinks  that  a  bom 

TORONTO  OF HC  E  I  !>.)  Street  L.  '  l),,ii(|  and  a  mortuuice  a  nior 

Kepre.sentative.  H.  1{itti;n iioi-sr.,  .i  i  ■  i  .  .ii  i  .  <• 

’Phone  Main  olliT.  '"'lestructibl,.;  but  we  f.  ii 

■  ..  1 -n  ;  Truth  knows  little  of  the  perfection  to 

LONDON,  Ena.:  23  hineli  Lane,  Cornbill.  ,  i  i  i  i  . 

Davies  &  Co.,  Representatives.  corporation  law  has  been  brought  in 

I  days. 
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PUBLISIIINCJ  COMPANY,  LI.MITED.  ,  THE  MINORITY  RONDIIOl.i 

~  j  There  an.  it  a|>pears,  other  tin 

S.\Tl  RD.\^  ,  October,  18.  191.i.  ;  ant  horit  ies.  in  Kneland  at  all  e\ents 

~  I.  I  I  ^  share  the  coiuietion  of  Tin;  I'inv 

I.lQl  IDATTON  SHARKS  'I'l.Mits  that  a  bond  ous^hl  to  be  a  moi 

I  ■  .  .1  1  •  .  ,  ;securit\  indestructible  b\  an\  action 

1  he  cliiet.  if  not  the  side  important  cause  ,  • 

...  ,  ....  ,  ,  .Ilian  that  ot  t he  indi\ iduti I  holder  hi 

Of  the  unhialtliv  condition  of  our  insol\enc\- I  ,  ,  ,  ... 

_  ,  .  .  I  1.  11  .i'  iimi  that  the  praclii'e  ot  learinc  up 

procedure  in  (  aiiada,  is  undoubtedly  the  ,  .  .  ,  , 

1  ,  ...  ...  ■  tiaiTi ov  a  majorit  \  \  ote  ol  t  he  liomllii 

carelessness  of  creditors.  It  is  nuite  pos-  ■  ’  .  .  .  ,  i 

.,  1  .  .  .  ,  ,  IS  w  romr  in  eoiiit  V  and  111  iirniciple.  w  h: 

sible,  even  under  our  existing  laws  and  ,  '  • 


HOW  COIT.I)  dtiperei  '111 .  com  moll  stock. 
T’HI.S  15 E ‘2  .\bout  I  he  same  lime  these 

bonds  were  beini;  offereil 
.Montreal  and  I  believe  were  sold  here 


.1,  ihem  the  DesI ruclional 


RI'LI.  RC.VIORS  interest,  and  adds 
that:  "people  ouabt 
to  ha\e  learned  by  this  time  that  bear 
assertions  and  gossip  are  not  only  frequently 
\  icioiisli  inaccurate,  but  wilfiill.v  rej'ardless 


Tiikuk  \hk  some  corporations  to  which  it  j  w  here 
j  is  an  insult  to  say  t  hat  1  heir  word  is  as  ctood  i 
;  as  t  heir  iiond.  I  ", 


at  71'  with  lot)  jier  cent,  common  slock,  i 'd  au.v  element  of  triilli. 

I  , .  I  ,1  .  ,1  .  ,  ,  '  No  refereiiee  is  made  to  the  ardent  liulls 

.Surely  theie  must  be  .some  mistake  some-  imaKiuation  so. 


Now  IT  IS  "the  Hra/.ilian  situation. 
Thank  lleaien  thc.v  have  irot  beyond  the 


when  the  common  shares  were  selling  for 
a  cash  consideration  of  .'<70  per  share. 

Siher  Hlai'k  Fox  companies  incorporated 


Nik  ni.si  honks  dk  aiouti  is;  w  liiidi  beinir 


poini  where  it  was  "the  Canadian  sitiia-  j„  |>,.j,|,.,.  Edward  Island  have  an  af;Ki’<‘lfalc 
tion."  In  this  matter  of  tinance  sonn  body  ,,f  .ihout  .'S.S, oOO.OOO — and  it 

has  to  be  t  he  sea  pef^oat . 


and  both  be  indestructible;  but  wefeartliat  interpreted  is:  "Not  hiini  is  left  of  t  he  dea.l  i  '  . .  eapit  ali/.al  ion  ol  at.oui  .>n,o..w,uoo— am.  o 

Truth  knows  little  of  the  perfection  to  which  i  om  s  blit  t  he  watered  stock."  h.i'  to  >i  tn  I"  _  ^  arowini? 

j  corporation  law  has  been  brought  in  these,  - -  ,  „|'  the  .lireclors  of  the  SI.  ‘1' 

j 'lays.  i  With  k.m  n  mikkion  dokkaus  in  the  new  |  |.;,wrence  Flour  Mills  Co.  to  withhohl  the  '***' 

I  Cent  ral  ( iold  Rcsirie  the  process  ol  Pr'*' i'l-  I  pa  ti  \ 's  financial  reiiort  from  the  [niblic  ...  i  i  .  "  ** 'r  **  *e.  ' 

THK  MINORITY  ItnvniIOl  HER  i '''2 'xt  ra  currency  bei  ond  t  he  ea  pit  ali/.a  t  ion  ks  not  t  o  be  com-  nioters  optimistic  calculations  of  profits' 

I  HE  .MINORUS  RONIHKH.HER  ^  un.ler  '  tUVy  mended.  The  ,  'l.v.dends  are  borne  out,  to  the  ex  ent 

There  are.  it  a|.pears,  other  lina  mial  !  w  a  \ .  IMHE  THEIR  I.IGHT  otiicials  declare  '*1  any  where  from  40  to  HH)  per  cent  dm- ^ 

authorities,  in  Kneland  at  all  eieiits.  who,  -  -  -  ,  ^  I  dends  per  atuinm,  the  business  ol  pup  lireed- . 

share  the  eoiuielion  of  Till;  Fimmiak'  p,.  ,  |„.  „eeessiiy  for  re-finaneine  ion  and  therefore  the  pul.lie  is  ,^,1  ''>b’ 

Ti.mks  that  a  bond  onelil  to  be  a  niorteaec  I  the  sides  iI,mI  is  advanced  as  the  '  . ..„i  u’l.t.  .1,,.  Icucver-  «  considerable  portion  of  the  main  land  will 


There 
aiit  horit  ii 
share  tin 
Ti.mks  t  h: 


•e.  It  a|)pears,  ot  I 
in  Kneland  at  all 
I'oiuietion  of  Tin; 


IS  e  r  "  K 

IS  PRINCE  EHW.IRI)  very  rapidly.] 
ISL.iND  RICi  ENOl’CiH?  Therefore,  j 
when  the  pro- j 

moters’  optimistic  ealeiilations  of  profits  ■ 
and  di\ideiids  are  home  out,  to  the  ext.nt 
'  of  anywhere  from  40  to  4t)0  ])er  cent,  divi-  ' 


\enls.  who 
Fin  \  N(  I  a  i. 


I  r  IS  Now  the  ueeessiti  for  re-finaneine  i  ,.,,r])(iral ion  and  therefore  the  pul.lie  is  not  | 


iMKs  that  a  l.ond  onehl  to  be  a  niorteae<'  I  the  Halkan  Stales  that  is  advanced  as  the  i  j„,,.,.,.s|cd.  This  is  not  tlie  ease,  however;  “  ‘'onsiderable  portion  ot  tl.e  mam  land  win 
ciirity  indesirnelil.le  by  any  a.-tion  otlmr  Canada  (and  other  l.orrowers'  |  ,t„,  company  was  formed  there  was  '‘-''luin'd  »<>  provide  a  siiitahle 

an  that  of  t  he  indi  vidua  I  holder  himself.  „„„„,y.  iVaee  hath  her  j  j,|, show  t  hat  th.'  .sale  of  seeiiri-  animalp  It  is  .i 


methods,  for  creditors  of  an  insolvent  eslati' 
to  protect  themsehes  ajjainst  the  operations 
of  that  class  of  parasites  which  has  l.eeome 
so  numerous  and  so  industrious  of  late  and 
■which  can  only  be  ade(|iiately  described  by 
the  term.  "  Liiiuidation  sharks."  But  the 
process  of  self-j.roteelion  requires  a  con¬ 
siderable  amount  of  time  am|  care;  and  the  j 
j.re\alent  disj.osiiion  e.f  the  Canadian  mer- i 
chant.  m;i nufaci nrer.  professional  man  or  j 
Other  creditor,  when  his  debtor  seek>  refiii'c  | 
In  bankruptcy.  i>  to  .^a.v  to  himself.  ; 

Well,  that’s  I'one;  ht’s  irel  biis.v  makini;  np  ] 
our  lossi  .S  somewhere  else.” 

Diiidends  out  of  baiikriiiit  estates  in 
Canada  are  as  a  direct  result  of  our  reek-  , 
less  methods  of  hamlintr  out  loin;  lines  of 
credit  to  any  iilansible  person  who  offers 
business  except ionally  and  rninonslv  low. 
An  experienced  liquidator  informed  Tiik 
Fina.miai.  'I’lMKs  the  other  da.\  that  ten, 
per  cent,  was  a  usual  lii;ure  for  his  insohciit  j 
estates  to  pay.  :ind  if  he  could  Ket  o\  er  t  wen-  | 
tx'  percent,  out  of  them  he  felt  that  he  was  ' 
doin';  remarkably  well  by  the  creditors.  , 
Now  a  man  with  a  claim  for  one  hundred  I 
dollars  will  ^o  to  a  lot  of  trouble  to  eolleel  j 
that  claim  in  full  from  a  sohent  hut  ilelin- 
qiieiit  debtor,  but  will  not  bother  his  head 
for  li\e  minutes  to  'ce  to  it  that  the  insol¬ 
vent  estate  pays  him  twenty  dollars  instead 
of  Hfteeii.  By  that  earelessness.  aided  b.v  . 
certain  hixilies  in  law  and  praeliee,  there  i  j 
pro\ idl'd  a  \  cry  fertile  field  for  the  oi.er.'i"  I 
tions  of  nnserupnioiis  liqtiidators. 

Tile  law  in  tlii.'  I’coviiiee  assumes  that  the  ! 
creditors  as  a  Imdy.  in  tho  larger  matters,  \ 
fueh  ns  the  choice  of  till'  liquidator,  tlie  ! 
policy  in  regard  to  earryins;  on  the  luisiiiess, 
etc.,  will  look  out  for  their  own  interests, 
and  that  in  matters  of  detail  the  inspectors 


.'imi  that  till'  praeliee  of  learin!;  np  imu'l- 
t;a!;i  ^  by  a  niajoritx  M.ti'of  the  bomlliolders 
is  wrom;  in  equity  and  in  priiieiple.  w  luUei  er 
it  nia.x'  be  in  law.  'I'lie  im.l:im'e  eiteil  by 
our  London  eonteinporar.x .  "  Truth."  i> 

one  of  peeiiliar  inlen  -it.  It  is  allec,  ,1  that 
one  of  the  bon'd hold'i's  of  tile  ('an.'iilian 
('oat  A  Coke  Company  ne\er  iii'iimiI 
notilii'ation  of  the  nii'ilini;  at  w  liieli '  I  he 
KxIraordinar.N  (leneral  Kesoliition  w. -is  pi  ss¬ 
ed  eoiuerlinc  the  first  morl;.;ace  bonds  into 
stock.  Now  the  trust  died  Ilf  the  mortc:i:;e 
was  so  drawn  -'s  to  ;;n  e  power  o',  r  I  It" 
niorli;a!;e  into  the  hands  of  a  \er.\  small 
qnornni.  so  that  the  fate  of  the  resolution 
depended  absolllleli  upon  the  number  of 
opponents  who  mi!;hf  attend  llm  meciin';. 
ruder  .-ni'li  eirennislani'i.s  it  is  elcail;  of 
vital  imporlanee  ihal-  eser.'.  bomlliol'b  r 
should  rici.i\c  due  nolieeof  the  oiiition. 
We  have  alri  ad.v  pointed  out  ll'al  l  be  time 
allowed  for  the  iioliee  was  b_\  iio  means  e\- 
eessixely  loni;;  ami  the  qui  .-uion  now  arisis, 
how  maii.x’  failures  to  reaeh  bomi bolders 
with  this  iioliee  would  be  eonsiib  fi  d  by  a 
eoiirt  as  sutllcient  crounds  for  antuillim;  lb.' 
proeeedimrs  of  I  lie  meeliiic.’ 

If  mort!;a<;es  must  be  lorii  up  and  .'ome 
lawvers  assure  us  that  lliere  are  ci,.|.|iui- 


slrini;eneies  no  less  tliaii  war.  '  t ies  w as  to  be  rest riet ed  iiinom;  a  ehoseii  fe w.  I  ibc  'rland  may  not 

j  it  li.il  tio,  .bon  look  like  a  close  -i.rpora,  ion, 

\Vi:  HA\K  HKKN  intal)U‘  to  niakr  up  our  p  wa:-  in  Tael  opiui.  A  board  of  din  e- ;  "**’”*  oNIurUH  >\  los*  \\  lo  a  < 

minds  w  bet  iier  t  he  question  that  t  he  farmers  [„|.^  mi!;ht  eoneeix  ably  relain  I  h"  respeel  of  ]  ."toek.  _  _ _ _ 

of  Cbateauciiay  haxe  settled  xvas  really  ,11,,.  iuxestiii^r  public  if  a  wide  open  policy  j  Bond  salesmen  speak  of  a  “ discriminat ing 
w  111  til.  r  Camura  sliould  build  her  own  navy  I  ;i,lop(ed  itt  regard  to  publicity.  public.”  That  is  to  say,  the  prospective 


of  t’bateauciiay  haxe  settled  xvas  really 
will  til, f  Cauiura  should  build  her  own  navy 
or  whether  the  I'esiilelltS  of  Kiiowllon 
slioiibl  be  iillowiil  lo  walk  across  lion. 
S'/iiie-x-  Fi.shi'r's  lawn. 


il  lo  walk  across  lion.  W i:  n a i.  a  eurioiis  eiuiuiry  from  a  disi ant 
reader  last  weel;.  He  wanted  to  know  the 

_ _ _ _  j  wberea bouts  of  a  company  promoter  wl  o 

Till.  KXTio  of  Ills,  es  to  premiums  in  all  sold  him  xahieless  sloek  about  a  year  n'/o. 

tin  lii  e  e,)ui  pa  nil  s  opera  tim;  iu  ( 'ana  da  dnr-  *  eorrespondenl  sax  s  I  lia.x  i  n  idea  I  liat 

im;  l!)i'2  was  .M.ttt  per  eent.  :i);ainsi  '  I"  '  i'l"  '’  b'aol  or  to  Toronlo. 

)iei'  I  eiil  in  tile  pre\  ions  vear.  Kitiier  we  '  i’erlialis  ymi  eonlil  enlit;lnen  me. 

.),■  we  are  insnrin-  more.  Toronto"  is  rather  t;oi)d.  and 

'oiin;  np  There  is  (;ra\e  b  axi's  me  entirely  without  a  ehanee  to  eom- 

at  tile  lli'sl  reason  is  t  he  i  menl.  . . . 

In  yesterdax'  momiiiir’s  mail  I  ri'i-eiM'd 

- -  ,  from  a  Saskaleliewan  I'eader  a  eireillar- 

re  t  bill  tile  Fri\ y  Conneil  ,!,.Hed  December  1.-).  lltO.'i.  It  wa.i 

meln.-iol's  of  the  .Supreme  sent  out  by  llum- 

111  t  he  eompaiiies  question,  1)|ST.»NT  ECHO  phrey  A  Co.,  of  IbO 

le  iroveiiied  by  sexerily  |j^-  5t!ISELEf<.S  St,  .lames  street. 


,  •  are  i;oim;  up.  i  liere  ii 
f'lir  that  tile  lli'sl  reason 


will  eudor.'i  the  eoiielu.-ioi's  of  the  .Supreme 
<  'uiirt  of  ( 'aiiaila  on  t  he  eompaiiies  question, 
ivliii'li  se.  Ill  lo  be  atovei  lied  by  sexerily 
I  praelieal  rousiderat ions  of  tlie  kind  that 
appeal  to  the  liiral  luminaries  in  F,nj;land. 


publicity.  I  public.”  That  is  to  say,  the  prospective 

I  piiri'hascr  is  a  little  more  critical  of  funda¬ 
ry  Iroin  a  distant  |  mentals  and  a  great 

nil'll  to  know  the  ■  -j-jjj,-  i>>-|.:sT()R.S  deal  less  desirous  of 
ly  proinot  'r  wl  o  MISSOURI  huving  something 

bout  a  year  ago.  ,  ^  prospect  of 

liaxi  II  idea  1  liat  ,  __  ,„jjr|i,.t  udvance”  than  he  was  a  year  ago.  ‘ 
1  loi'onti).  I  (iDlOto  1012)  when  it  was  almost 

'  iiniiossibl"  to  sell  a  bond  xvithoilt  a  bonus 

rather  good,  and  appendix.  The  bonus  stock  affair; 

,i  f  unu  (  1(»(orii-j  I'ultix  by  soim*  oi*  tin*  liouscs  too. 

,  It  worked  this  way:  A  market  was  made  for  i 
mail  I  ri'i'i'lM'd  the  bonus  eommon  stock  on  the  curb,  ^ly 
adcr  a  circular-  at  8.0)  to  .'?l()  a  . share;  t  he  prospective  buyer 
).  lOO.’i.  It  w a.i  on  inxestment  aeeouiit.  xvas  told  lioxv  by 
out  by  Hum-  dediietiiig  the  [iriee  of  the  eommon  stock 
y  A  Co.,  of  Hit)  ■  I  he  holder  of  I  he  bonds  and  eommon  xvould  ; 
.lames  street,  be  getting  bis  bonds  at  a  price  which  xvas  I 


.Moiitri  al.  and  ii  a  '  to  say  the  least,  and  to  say  it  in  the  xerna- 


Biil,  il  will  be  pleasant  when  we  know  that  i  im'i. 


priieeeilings  ot  I  lie  iiieelnig.  1  ,  j.,  s,.,,!,.,!  ;,u(l  call  go  no  further. 

If  mortga'ges  must  be  torn  up  and  .'ome  ;  _ _ _ _  _ 

lawyers  assure  us  that  lliere  are  "irmim- j  \v ,,  oi  r a>iun A i.i.v  poke  fun  at  t he  baiik- 
staiii'cs  in  which  Ihal  is  the  best  thing  that  i„^r  sxstem  of  the  rniled  Stales,  hut  some 


eaii  be  done  with  tliem  -tlie  proeenlimg  is 
one  of  such  saerosauel  imporlam-e  tlial  il 
should  be  aeeompanied  b\  I  be  most  riror- 
oiis  and  seriipuloii-  obserx  a  m-e  of  the  rights 
of  exerx-  single  bolldliobler. 

Tiik  W  i  \  ni  pki.  Com  m  i;  m  i  a  i,  t  ells  us  that 
"out  of  millions  of  oysters  spawned  oiil.x  a 
negligible  pereenlage  surxixes."  Negli¬ 
gible!  .\nd  that  poor  little  pereeiitage  iii- 
eliides  all  the  oxsters  we  shall  ever  eat! 


of  the  banks  down  lliere  are  pretty  bright 
at  that.  'I'll"  Coni  K.xehange  NationI 
Ban!;  of  I ’liiladel phia  issued  an  aual.vsis  I'f 
the  ('iirreney  Bill  which  made  a  great  iiil, 


beaiiliful  exami'le  of  get-rieli-iiiiiek  lit!  ra- i  cular  ridieuloiis,  ludicrous  and  absurd., 
■ireiilar  offered  stock  in  the  'fliis  argument  nexer  failed.  Bl’T  it  xvon't  j 
le  Forest  Wireh  ’i'elegra  pli  work  to-day  A  N  D  it  won't  work  to-morroxv. 

1  rongl.x  ad  visit";  on  to  inerea.-e  q'he  investor  of  t.he  present ,  and  for  the  next 
s  at  oii'i  .  .nd  .xilliont  furl  her  vear  or  two,  xvants  no  frills  on  his  bonds. 

'  |)i  i(  (■  of  s.',  il  sli-re.  “  Tlii  .  is  {  |ie  xvants  assets,  real  assets  behind  tho 
iini'e.  and  if  xim  fail  to  takelbomls.  and  it  is  pleasing  to  observe,  there 
the  oppori  unit  i's  pnsented.  i  are  scores  of  such  bonds  now  being  offered 
■fly  regret  same  in  f'lliir'."  Ini  a  most  attraelixe  price  -thanks  to  the 
rememlier  what  impiiened  to  j  Balkan  'A'ar.  the  eiilinination  of  the  real 


Dominion  De  Forest  Wire!,  'i'elegraph 
( 'oinpa  n.x  "  s(  rongl.x  ad  visit";  on  to  inerea.-e 
yoiir  holdings  at  on'"  ,  .  nd  ■.x  illiont  furl  her 
delax”at  the  (ii  i,  c  of  s.',  a  sli'-re.  “Tlii.  is 
xoiir  last  eliani'e.  and  if  xiui  fail  to  take 
advantage  of  the  opport  unit  i's  pnsented. 
you  xvill  bitterly  regret  same  in  f'lIiir'  ." 

I  do  not  remember  wbal  iii'tiiiened  to 


j  a  ml  is  noxx  advert  ising  in  large  t.xpe  a  simi-  1 1  ii  m  iilirex  A  Co.,  but  I  do  know  xv  bat  estate  boom  and 


other  little  things 


l:ir  analx  sis  of  t  he  I  neome  Tax  section  of  I  he 
Tariff  Bili,  lo  be  sent  free  to  an.x'  applicant.  | 
Thai  looks  like  the  best  kimi  of  advertising  I 
llial  a  bank  can  ilo. 

Till.  K  xsKi N  ATioNs  of  eorporalion  laxv 


hoiild  liaxe  lialtpened. 


of  international  moment. 


Ides  all  I  tic  oy,..ters  xxe  sliall  ex  er  eat  .  I  Tni.  K  xsci N  ations  of  eorporalion  laxv 

’  ha  ve  seldom  been  more  beaut ifnlly  exiiibited 

Mill  .\l.  I.O.VN  <  OMI’.VNII'.S  I  I  bail  iu  the  iiroposed  draft  of  the  agreement 
We  have  received  and  will  shorll.x  publish  ,  between  I  he  city  of  Toronto  and  the  Toronto  ; 


MAINLY  ABOUT  FINANCIERS. 


■whom  they  appoint  to  xvateh  the  operations  a  Iptlertrom  an  anthorii.v  on  the  bn.siness  j  Railxxa.x’,  b\  xxhieh  it  is  provided  that  *  |  ( ■■.^,.](,,ii  fj,|.  a  f,.iv  days. 

of  the  liquidator,  and  who  are  usually  im-  i  "f  <•>•'  niiitiial  loan  companies,  dealing  xvitli  I  Railway  shall  transfer  to  the  city  its  tracks  | 

porlant  creditors,  will  safeguard  the  inter- it*"'  benefits  wliieh  may  be  siippose.l  to  ae-’"ii'l  const  ruetions  sneh  as  are  constructed  j  .\  yeah  apo  tlie  keyi 
csts  of  the  whole  body.  In  practice  this  ,  erne  to  the  clients  of  sm-h  eomiuinies  and  lo  "l">n  the  streets,  roads  and  highways,  “e.x-  qVdax  Hie 

assumption  is  grossly  falsified,  and  the  !  •  '•"'"""'"iL'  at  large  as  a  resnil  of  t  in  ir  '"''I"  j  .sorry  to  say." 

liquidator  is  in  the  great  majority  of  eases  j  operations.  On  the  point  that  they  offer  !  I'roposes  lo  do  with  thi'  pro|)erty  I  '  .T  .  i. 


left  with  an  extremely  free  hand.  Inspec¬ 
tors  are.  as  a  rule,  grossly  lacking  in  the 
sense  of  trusteeship;  they  are  reconciled  to 
their  own  losses  from  the  smash,  and  see  no 


a  lively  iiidiieeinent  to  the  wnrkingman  to 
undertake  a  delinite  policy  of  sax  ing  money, 
and  a  subsequent  indnecim  ni  to  maintain 
that  polii'v  in  good  working  order,  he  makes 


reason  whv  an.x  iiody  else  should  he  fussy  or  j  good  ease.  It  is  deeply  to  be  regrelli  il 
should  expect  Ihem  to  give  up  their  valuable  *1"'*  nverage  xx orkiiignian  sbuiild  require 
time  to  I 'ly  gratuitous  task  of  ensuring  that  *')  be  lured  into  saving  money,  us  into  life 
every  possible  dollar  is  realized  from  the  accident  insuranee,  by  such  expensive 

estate.  They  are  supposed  to  keej)  a  cheek  maehinerx  —  I  he  cost  ol  xvhii-h  falls  iiltiinali  - 
upon  the  liquidator;  but.  if  they  fail  to  do  so  I.'"  "P'”'  himselt  but  the  fact  eertainly 
there  is  no  cheek  upon  them  -no  publicity  remains  that  a  vast  number  of  men  and 
for  their  xvork,  beyond  the  sni)|)osed  right  xvomen  do  not  save  iin.x  thing  by  their  oxvn 


I  Kailxxa.v  shall  transfer  to  the  city  its  tracks  | 
iiind  const  ruel.ions  sneh  as  are  constructed  ; 
upon  the  streets,  roads  and  highxvays,  "ex¬ 
cept  crossings  thereof.  "  What  the  Toronto  [ 
1  Railxva.v  projioses  lo  do  with  the  pro|)erty  I 
I  on  the  crossings,  and  xvhat  sort  of  crossings  j 
are  referj-ed  to,  only  the  laxvyers  knoxv.  ! 

Tiikuk  skkms  to  he  even  less  reason  why  j 
the  general  public  of  the  fi ve-dollars-a-share  j 
type  sliould  participate  in  the  business' 


j  BY  ONE  WHO  KNOWS  THEM.  J 

lxi;i.i\Ai.i>  l.KoYix  .loNKs  has  returned  aeeeiued  ihc  applause  which  greeted  him 
from  t  lie  sout  h  and  is  slaying  at  the  Ritz-  wit  h  quite  as  miieh  enthusiasm  as  those  xvho 
('arlloii  turn  t''xx  da.vs.  jokeil  him. 

.\  YEAU  Aip)  the  keynote  of  annual  meet-'  ^  i-  i..  ..  -  ,  I 

ings  was  "voiir  directors  are  pleased  to  ^  ^  alkeu.  president  of  the, 

report.”  'fo-dax  the  slogan  is:  "We  are  f  ""'i' ly".  Biink  of  Commeree,  xvho  eele- ; 
sorrv  lo  sax  ."  ■  ’''’i'''.''*  b's  both  hirthda.v  on  Tuesday  is  a  ; 

_  striking  example  of  the  ('unadian  youth  who  ' 

Ik  nkvku  hkfouk.  Hon.  .\dam  Beck  nia.v  starts  at  t  he  bottom  of  the  ladder  and  works  , 


ings  was  "voiir  directors  ar.*'  pleased  to  ^  Walkeu.  president  of  the 

report.”  'fo-dav  the  slogan  is:  "We  are  f  i'i'ii' ly".  Biink  of  Commeree,  xvho  eele- 
sorrv  lo  sax  ."  ■  h's  both  hirthda.v  on  Tuesday  is  a  ; 

_  striking  example  of  the  ('unadian  youth  who  ' 

Ik  nkvku  ukfouk.  Hon.  .\dam  Beck  nia.v  starts  at  t  he  bottom  of  the  ladder  and  works  : 
surel.v  noxv  be  classed  among  the  eminent  himself  lo  the  top.  Sir  Edmund  began 
tiiianeiers.  for  he  has  taken  a  house  in  l)ei'-  work  at  the  age  of  1.3,  in  the  private  office  of 
bx  shire.  Engla  lid.  for  I  he  xvinler.  I'is  uncle  in  Hamilton.  He  entered  the 

^  service  of  the  hank  in  ISb,8as  discount  clerk. 
.\roKsTi  s  Buidi.k.  a  well-known  maga-  , 

zinc  writer  of  Toronlo.  will  be  married  iu  '  | 

November  to  Miss  Mariiia  Emily,  danglifer  Edmund  Bfuke.  who  simrs  at  Covni  i 


picture  films  than  in  that  of  (if  Mr.  and  .Mrs.  (!eo.  E.  Seroggii 


Both  industries 


i'<lin'gly  profita.ble,  but  only  if  carried  on  |  )  ||(.  nexvspaiiers  staled  that  "there  were  no 


by  I  lioroiiglily  competent  men;  and  tlie 
small  sliai'eliolder  is  absolutely  ineapiilile  of 
judging  of  the  conipeteney  of  those  who  ask 


of  the  other  creditors  or  any  citizen  to  in 


.  naltiral  impulses  and  can  onfx  be  prexailed  money,  (ienerally  speaking. 


.vemlier  to  Miss  .Marina  hmily.  ilanglifer  Edmund  Buuke,  who  sings  at  Covent 
Mr.  and  .Mrs.  (leo.  I',.  Seroggii'.  (larden  and  is  now  rejoicing  ('anadiun  ainli- 

.lA.xiKs  .1.  iliKK,  in  his  latest  interview  lo  '  ‘I" 

,'  nexv.spa|.ers  staled  that  "there  were  no  Burke,  now  retired  but  until  a 

idenees  as  vet  of  a  general  business  re-  F'^y.f*  manager  of  the 

ssion-eerlainlv  not  with  ns  in  the  NorIb-  'ona  Life;  and  he  xvas  training  for  a 
.^1  ••  corporation  lawyer  when  he  xvas  seized  with 

the  preposterous  idea  of  making  his  fortune 
Li  Ki  T.-( ’ill..  l''uxNK  Mkiiiiikn.  xvlio  11  IIS  'uopei'a.  _ 


evidenees  as  yet  of  a  general  business  re¬ 
cession —  eerlainlv  not  xvilli  ns  in  the  N'orlb- 
xvesl 


Bpeet,  he  aeeonnts  at  the  liquidator-;  om:';:.  upon  to  do  so  by  cleverly  eon, rixed  devices.  «’'«mme  sneh  a  company  Ijir^i.oJe  ^tillmg'^ariTp.ir'on'K 

a  ri(rht  which  is  lui  prospect  1 1  is  iin(loul>t(‘(ily  t  rue  t  hat  six  dollars  put  ;  is  ol  its  Voltnrnn  disaster,  at  sea  last 

of  erilieism  at  a  ineetiii!^  of  tlie  <*redilors,  into  a  mutual  loan  eoiupany  is  vastly  hettor  i  stock  ftciu^  oftered  to  the  puhlic  liy  adver-  ^veck  when  loti  persons  lost  their  lives  a 


because  the  creditors  have  practically  no 
knoxvledge  of  the  condition  of  the  estate  at 
the  time  of  insolvency,  on  xxhieh  to  hase 


than  six  ilidlars  passed  oxer  the  eoiinter  of  a  j  •'I'y'tnenl. 
salooti,  although  xve  are  still  iinabh'  lo  I 


[•onsider  it  as  good  as  six  dollars 


such  erilieism.  It  has  heen  projiosed.  and  saxiiigs  bank  and  ultimately  inxested 
there  seems  mueh  force  in  the  suggestion.  ab'Uf?  with  the  savings  of  other  months  in 
that  liquidators  should  he  reiiuired  to  lile  in  Iblle  "baby  bond  or  a  small  jicee 

court  a  detailed  statement  of  all  assets  at  freehold  [iroperlx.  If  the  mutual  loan 
book  value  at  the  time  of  taking  over  the  companies  gel,  their  business  more  at  the 


estate,  a  jirocess  xxhieh  xvould  imimse  upon  expense  of  the  saloon  than  of  the  hank,  xve  | 
them  some  ohligatiori  of  explaining  the  dis-  yr'‘  '‘it>  if'l.v  satisfied  that  I  liey  should  get  it.  !  ‘"’'rtMi  sax  t  lat  n  p,  ,if  on  i  rs  an  x  i  rx  imit- 

position  made  of  all  such  assets.  - . .  r*  ‘’f  ’T'"’  "" 

We  have  alluded  to  the  rise  of  a  class  of  Tni:  Si'o.niNi.  Ti.mks  .Lon.lon)  thinks  I'y"'!.  that  have  been  hardly  broken  into  a. 
individuals  who  can  only  he  described  as  ll>y'  'ti  tlieevent  ol  a  smash  like  the  land  *^*.1  i'**^  '*^''1  ‘  ‘ '  y*  '  'I'li'it^ 

liquidation  sharks.  They  are  a  natural  Australia  twenty  years  ago  the  trade,  and  supply  hoiisei. 

product  of  the  state  of  xviiie-open  opportun-  bonds  of  ('aiiada  noxv  olTend  at  tiiiglit  ii''<l  >t 'btheult  to  cope  with  the  demand.  Tin 


MONTREAL  TRADE. 

Bradstreet’s  trad'e  report  for  Montreal 
thi.s  xveek  says:-  “Wholesale  houses  general- 
Ix  report  the  condition  of  trade  as  rather 
sloxv,  xxhieh  they  claim  is  due  to  a  consider¬ 
able  extent  lo  the  mild  xveather.  Dry  goods 


no  more  thrilling  tale  to  tell  on  his  return  ('EoaoK  .V.  ('a.xumjell,  K.('..  xvas  the 
than  of  the  Volinrno  di.saster.  at  sea  last  proiid  possessor  of  a  parrot  xvhieh  had  been 
week  when  loti  persons  lost  their  fixes  a  >'i  the  family  for  over  100  years.  It  died  a 
sight  xvliii'h  he  xx  it  nesscil.  (’ol.  Meiglien  bnv  xveeks  ago,  as  a  protest  against  tlie 
and  Ids  xvife  xvere  passengers  on  the  .S.  .S.  |  advent  of  a  xvire  haired  terrier. 

('armania.  xvhieh  look  !i  foremost  part  ,  _ 

among  the  rescue  ships.  '  ....  ...  ,, 

iHi;  .Sthket  has  a  rumor  that  Mr. 

,  ,,  ,,  Wm.  .McMaster  vice  itresident  of  Dominion 

.1.  B.  kiiASKu  one  oi  O  axvas  nidli.>n-  .Steel  (’orporat ion  xvill  . .  to  f he  vac;, ii- ■ 

naires.  head  ol  the  !■  rase,- Bryson  Immher  ey  on  t  he  Bank  of  .Montreal  hoanl  caused  hv 
company  ami  a  director  of  the  ank  of  , he  death  of  t he  late  James  Ross.  Mr.  Me- 
Oltawa..  had  a  close  eal  from  d.'Cth  xvhen  director  of 

h.'  got  lost  in  the  xvom  s  while  insp,.,lmg  „f  ('„a„„eree  to  accept  this  new 


anie  (‘\ieni  lo  ine  uulu  .  i.»ry  gouas  souio  limber  limits  on  the  uppm*  Otta  wa, 

houses  say  that  repeat  orders  are  very  limit-  With  a  eompanion  he  xvaiidered  three  days 
ed  as  retailers  haxe  fairly  large  stocks  on  xvithoiit  food  before  eneoiintering  the  search 

hand,  that  have  been  hardly  hrokeii  into  as  _ 

yet.  There  has  been  considerable  aelixily  FOR  THE  RENEFIT  OF  .lONE.S. 
ill  the  building  trade,  and  supply  houses  ,  .  i  .  ,  ,  ■  .  •  xi  . 


Ity  for  maladministration  xvhieh  xve  have’  bid  lo  fetch  (»0.().  W  ell,  in  t  he  ex  cut  of  the  I  ‘  lasiii.thi  k(<n<ompeti- 

described.  Their  emissaries  are  in  eonstant  end  ofthe  world  taking  plaee  before  t  he  race  ! 

communication  with  the  minor  oflieials  of  Gie  best  ol  bets  on  the  liest  ol  horses  to  xvin  i,.js  invaded  the  local  and  eouiilry  disirieU. 
the  courts,  and  are  posted  in  advance  of  the  Derby  might  easily  fail  to  win  anything  and  thousands  of  tons  of  ( 'anadian  hax  xviTe 
publication  concerning  applications  for  f'H-  But  the  Sporting  Times  ought  lo  be  purebased  this  we.'k  for  the  .Miieriean  mar- 
winding-up  orders.  In  cases  where  there  is  "illing  to  take  a  s,,orting  ehanee.  'i,;;!  a  xlnek  ag.','.'"' Weak 

a  propondcranof^  of  trado  at'coiiiUs  i*rit  /'b'  ” '?  spots  an*  t^i’adually  showii^j;  it)  finanrial 

they  do  not,  as  we  have  already  pointed  out,  *  *  *  •  ,  mat tt'rs.  diu*  no  doubt,  lo  t  lie  late  t  ijrltt  ness 

concern  themselves;  hut  xvhere  the  creditors  A  New  York  tirm  rather  well  knoxvii  to  '",*,^1'  "“""'.N  mui'ket,  as  seyr.il  large  ami 
_  I  11-  ii  1  .  .  ,  i.  .  1  •  ,  "ell  kiioxMi  industries  have  been  eompelide 

are  the  general  public  they  hurry  round  to  readers  ot  this  paper  and  (  anadians  gen-  to  pass  t  Imir  usual  dividends.  Remittanees 
aecure  as  many  imwers  of  attorney  as  pos-  erally  ('harles  A.  Sloneham  A  Co.  is  and  city  eolhctioiis  are  only  feir.  The 
eible  (the  majorit.x  of  those  xvliom  they  |  advertising  in  the  less  reputable  linaiK'ial  '’''bid  H-ade  is  reported  as  being  xery  i|iiiet.” 


FOR  THE  RENEFIT  OF  .lONE.S. 

.lones  has  a  mine  in  Mexico; 

He  says  there  must  be  xvar; 

Why  should  xve  let  this  outrage  go, 
.And  xvhat 's  our  army  for'.’ 

We  must  proteeMhat  mine  for  .lones, 
So.  soldier  man.  i.repare 
To  let  the  hot  sun  lileaeh  your  bones 
In  Mexico,  somexvliere. 


Tiik  i.atf.  Bkn.ia.min  Akt.m.x.n,  the  Nexv  I 
,  York  retail  merchant, whose  estate  is  valued  | 
I  at  S.'iO.OOO.OOO,  began  life  xvithout  a  penny.  I 
!  His  first  venture  was  a  litfW  shop  in  the  !  i 
I  loxver  part  of  New  A’ork  eitv.  His  retail  ! 

store,  a  marble  palace  on  Fiftli  avenue  noxv 
I  eox'ors  an  entire  city  block.  ; 

!  PERSONALS. 


20  PER  (  ENT! 

A  Nexv  York  tirm  rather  xvell  knoxvii  lo 


and  eily  colbct ions  are  only  fair.  ’I'lie 
retail  trade  is  reported  as  being  xery  quiet.” 


approach  being  persons  of  no  ex^ierienee  in  papers  of  the  eontiiii'iit,  ofTering  to  point  the 
such  business  and  cheerfully  unaware  of  the  |  way  “to  eerlain  brolits  for  exery  one  oper-  | 

ating  in  the  mining  share  niiirkets.” 


shark’s  reputation)  and  turn  up  at  the  meet¬ 


ing  with  a  volume  of  supimrt  xxhieh  easily  xva.x  of  bait,  they  print  the  tale  of  “Hoxx 
entitles  them  to  selection  for  the  post  of  One  Man  Sueeeeds.”  with  illust  rat  ix  e 
liquidator.  The  sole  source  of  tlieir  ligiires.  He  is  a  eiistomei'  xvho  xvanled  to 
strength  is  this  advance  information  and  ))lace  S."), ()()()  in  “inx'cstment  mining  issues " 
ability  to  round  up  poxvers  of  attorney,  on  margin,  so  as  lo  get  the  best  i^'l  urn  eon- 
which  excludes  any  ordinary  conscientious  sistent  xvitli  the  safety  of  his  marginal  de- 


. auditor  or  accountant  from  securing  the 
appointment. 


Messrs.  Stonelnim  A  Co.  pul  him 


UNION  LIFE  INQUIRY. 

The  iiixestigation  into  the  affairs  of  ihe 
I’nion  Life  Assiiranee  ('ompaiiy,  ordered  l.x 
lion.  W.  T.  White,  minister  of  linanee,  lo 
ascertain  tho  reason  for  the  great  losses  made 
by  the  eoinpaity.  xxhieh  xvere  diseoxered 
xvhen  the  organization  xvas  xvonnd  up  and 
taken  over  hy  the  Metr.ipolil.an  Life  Assur-  I 
a  nee  Company,  xvas  opened  in  Toronlo  on 


into  “four  seasoned  dix  idend-iiayers.”  xxith  Wednesday  in  the  otiiees  of  K.  R.  ( 


Once  appointed,  with  a  couple  of  careless,  I  a  total  market  x  jilue  of  81  1  .(l.'.O.  I eax  ing  •'etore  Referee  George  Kappole. 


meqmpetent  or  friendly  inspectors,  the  to  he  supplied  bv  the  bankers.'.  *  ‘  dexoled 

.1  '  •  no  1  no  ,  .  ,  •  .  A  .  into  probing  tlieorganization  ol  theeoniDanv 

thing  IS  easy.  The  law  requires  the  per-  1  hey  ask  us  to  believe  t  hat  his  annual  dixi-  ('  \  .Mastoii,  K.C..  represent  ing  the  Fedi’- 

sonal  presence  of  the  inspectors,  at  various  dends  xvere  !?‘2, 200,  or.81,8;{7  net  after  pa.x  -  r:il  ( lox  erunieiil .  hroiight  to  light  the  fact 

stages  of  the  more  important  negotiations,  ing  the  interest  on  the  debit  balance;  or,  >  •""  Ihe  National  .\geney.  xxhieh  xvas  sup- 

but  it  is  notoriously  itrnored  and  nohodv.  in  other  words,  tlnil,  his  stooK-s  oniil  or...  I"  ".'■•.I*!'  I ‘C'  (ield  manager  lor  tlie 


stages  of  the  more  important  negotiations,  ing  the  interest  on  the  debit  balance;  or, 
but  it  is  notoriously  ignored  and  nobody,  in  oilier  words,  that  his  stocks  paid  pre¬ 


least  of  all  the  inspectors,  makes  any  I'isely ‘20  per  I'cnt.  on  their  eosi  wit  ho u I  any  origiiial  ' Hui'ctions  and  Ih.'it  its  re 
trouble.  The  law  requires  that  the  liquida-  risk  of  lluetualioiis  and  without  an.x  im-  was  more  linaneial  than  otherxvise. 


To  let  the  hot  sun  lileaeh  your  hones  j  Mr.  R.  H.  Metzler,  one  of  the  members  of 
In  Mexico,  somexvliere.  the  firm,  has  assumed  eliarge  of  tho  newly 

opened  office  in  l.ondon,  Eng.,  of  F.  M. 
Jones  xvas  nof  ordered  lo  inxest  !  Mcl'iirdy  and  t’o. 

His  money  in  that  mine;  Mr.  .la.nies  Alanchester,  former  president 

He  merely  took  a  ehanei',  at  best,  of  th.e  Bank  of  New  Brunswick,  was  in  the 

But,  soldiers,  fall  in  lini'!  '  city  this  week  from  St.  John,  N.B. 

Jones  xvill  not  listen  to  delay,  ■  Nir.  Huntley  Drummond,  who  ri'turncd  i 

His  money  is  at  stake;  'this  week  from  England,  says  that  the! 

War  must  be  started  right  away,  demand  for  English  capital  is  greater  than  I 

Or  somi't liing’s  bound  to  break.  the  supply,  unless  those  in  need  vx’ero  jire- 

;  pared  to  pay  tho  price.  i 

We  can't  expect  t liat  Jones  xvill  fight,  Mr.  W.  W.  Butler  returned  Monday 

He’ll  slay  at  home,  good  friends;  from  a  stay  in  New  A’ork. 

But  sliall  (liose  people  have  the  right  Mr.  W.'R.  Wilson  of  Salt  Lake  City  was 

To  stop  his  dividends?  in  the  city  this  xveek. 

Tliere  must  he  intervention  or  ]  Hon.  Nathaniel  Curry  entertained  the 

His  money  may  he  lost,  ;  directors  of  the  Bank  of  Nova  Schtia  at 

So,  soldier  man,  pre|)are  for  war,  luiiehooii  at  the  Mount  Royal  ('Itih  on 

No  mat t I'f  xvhat  t he  cost .  '  ^Monday.  Tlie  x  isiting  directors  in  toxxn 

;  were  Air.  .lolin  A'.  Pavsaiit,  president,  Air. 
J.el's  tax  the  people,  high  and  loxv,  :  j,  \v.  Allison,  Mr.  G.  S.  ('ainpbell.  Mr.  R.  E. 

And  sacrifice  our  sons;  Harris,  and  Mr.  ('harles  Archibald,  with 

Let  wives  and  molliers  xvail  in  xvoe,  i  Mr.  H.  H.  Richardson  of  Toronto,  general 

But  order  out  the  guns;  i  manager. 

Rip  Mexico  with  shell  and  shot  i  Ste[)hen  Furness,  of  London,  Eng., 

And  slrexv  the  land  xyith  bones;  :  head  of  the  xvidely  known  ship  building 

No  matter  xvliat  the  iiriee,  we’ve  got  firm  at  Nexvcastle-on-Tyne,  is  iu  Montreal 

To  save  that  mine  for  Jones.  I  this  xvook. 

— Chicago  Reeord-Hcrald.  Mr.  G.  F.  S.  Anderson,  late  of  the 

- -  Buffalo  Aline,  has  taken  charge  of  the 

A  .MAN  OF  .MANY  interests,  ('.  A.  Barnard,  Lucky  Cross  Aliue  at  Porcupine. 

.('.,  has  verv  often  tliis  summer  boon  too  Sir  Thus.  Shaughiicssy  left  on  Tuesday 


t«»r  shall  bank  all  sums  belonging  to  lho|pairment  of  etipital  and  that  this  is  a 
estate  as  soon  as  the  amount  in  his  hands  is  tyiiical  ease! 

one  hundred  dollars;  hut  this  is  equally  The  idea  that  a  “seasoned  dixidend-! 
neglected,  while  often  enough  the  bank  iiayer”  can  he  purchased  at.  a  price  to  yield 


hook  is  not  even  produced  at  meoting.s,  20  per  cent,  per  annum  xvitlioiU  Impairmeiil  received  20  per  cent,  eommissioii  on  the  ilireetor  jokingly  rem 


eoiniKuiy,  liad  in  l•<■ality  got  av.a.x-  from  its  K.C.,  has  very  often  tliis  summer  boon  too  Sir  Thus.  Shaughiicssy  left  on  Tuesday 
origin'al  functions  and  th.'il  its  real  ohjeet  busy  to  eat  his  meals  at  the  regularly  ap-  on  a  trip  of  inspection  of  C.P.R.  linos  as 
was  more  linaneial  than  otherwise.  pointed  hours.  .Apropos  of  this  I  remember  far  as  Winnipeg.  He  was  accompanied  as 

Harr.x'  Symonds,  first  president  and  an  an  amusing  incident.  It  xvas  tho  day  the  far  as  Toronlo  hy  Air.  R.  B.  Angus,  Air. 
original  ineoriiorator  of  the  I'omiiany,  stated  directors  took  the  special  train  to  Varennes  Henry  .loseph.  Air.  C.  R.  Hosmer,  Air.  H. 
that  tlie  functions  of  the  National  Agency  to  see  the  Mount  Royal  Brick  iilant.  S.  Holt,  and  Air.  D.  MeNieoll. 
xvere  to  si'll  the  stock  and  kee|>  the  Cnioii  -At  train  time  Air.  Barnard  had  not  arrived.  Alessrs.  Jc.se  A.  .Machado,  vieeSpresident ; 
Life  going.  For  this  the  National  Agency  It  xvas  deeided  to  xxait  five  minutes,  another  and  C.  (I.  ('owan.  manager  of  the  .American 


We  Own  and  Offer 

City  of  Toronto  — 4%  Bonds 

i>ue  iniN. 

City  of  Brandon,  Man.  5%  Bonds 

Uiip 

City  of  Halifax,  N.S.  4‘^%  Bonds 

Oiip  l)ll.'>. 

City  of  Ottawa,  0nt.4  V'2%  Bonds 

l•llp  i»i;<. 

Bell  Telephone  Co. 
of  Canada . 5%  Bonds 

Itiip  llILK'i 

Montreal  Tramways  Co.  5%  Bonds 

I>up  l!)ll. 

N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Hoad  Oflico— A'iinroiivor,  B.C. 
W.  R.  ARNOLD, 
Manaaii>a  Director. 

t^loiifrcal  .AflviMor.x’  C'liininitteAf 

D.  W.  ROLE 
.JOHN  IMTItLADO 
R.  DUNTON 

Uapilal  Siiltsrribod. .82, .>011,(100 

C'a  |>I  t a  I  P.i id . (I  p _ .82,000,000 

Reserve . $  800,000 

BK.ANCHES  : 

Vancouver,  Vicloria,  New  West- 
mlnslor.  N.xnainio.  Kesina,  ralgary. 


W’lNNIPKt;. 

LONtlON. 

Enfilaiul. 


MONTREAL. 

ANTWERP. 

ISeIttbiin. 


.MONl'REAL  OFFIUK  : 

Quebec  Bank  Building 

A.  .S.  RIRC'IIALL.  -  Manager. 


J.A.Mackay&Co. 


Dealers  in 

High  Grade  Bonds 
and  Stocks 


160  St  James  Street,  Montreal 


Toronto  Offleot  Rojml  Bonk  BMr. 
Kina  Stroot  Boot 
Toronto 


CANADIAN  INICIPAL 

.AND 

POBLIC  SERVICE 


To  Yield  4>  jCc  to  6^^;. 


Nesbitt,  Thomson  &  Co. 


INVESTMENT  BANKERS 
222  St.  James  Street, 
r.lONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BLDG. 

MONTREAL 


F.  W.  TOFIELD,  Manager. 


although  the  minutes  have  to  declare  that  of  capital  is  to.o  humorous  for  anybody 
it  has  been  so  produced.  cept  the  most  thorough  tyro  in  linan 

The  tp.sk  nI  bettering  this  lamentable  matters — who  is,  of  course,  the  exact  per 


lit  five  minutes,  anollior  and  C.  (I,  ('owan.  manager  of  the  .American  The  Financial  Times  is  printed  and  pub- 
larking,  “Barniird  prol)-  Bank  Note  Co.  Ottawa,  xvere  in  Montreal  lished  at  275  (’’raig  Street,  Montreal,  by 


of  capital  is  to.o  humorous  for  anvbodv  ex-  Mr'  stated  that  in  return  ablx  got  hungry  jiiid  stopped  somewhere  to  this  xvod.-.  ,  ^  ,,,  ! 

,  ti  .  •  I  '  c  '  •  I  lor  the  commission  tl'.c  agency  was  to  stand  eat.  Just  at  that  moment  lie  xxas  seen  Air.  Stanley  Henderson,  of  \  ancouver,  ; 

eept  the  most^  tliorougli  t.xro  in  linaneial  i„.i,jini  (||,,  company  making  contracts  an  coming  down  the  line,  quite  democratically  has  been  appointed  branch  manager  of  I 
matters — who  is,  of  course,  the  exact  person  in  a  general  way  support  llio  L’niou  Life.  devouring  a  huge  egg  sandwich,  and  ho  I  British  Columbia  of  the  Imperial  Life, 


The  Montreal  Financial  Times  Publishing 
Company,  Limited,  Aloiitroal.  T.  K. 
Dickinson,  President;  B.  K.  Sand  well, 
Vice-i’residont. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  ASEXECirrOR  ANDTRl’STEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 


MONTREAL 

H.  R.  WALKER 
WiM.  Mc.MASTER 
H.  J.  FULLER 


DIRECTORS 

F.  W.  M OLSON 
T.  B.  MACAULAY 
W.  Al.  BIRKS 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  18,  1913. 


j—  THE  WESrS  HEAVY  PROPORTION  '  ~ 

*•  OF  FAILURES  INDICATES  THE  RISK  ,  . 

OF  HTENDING  CREDITS  THERE 

:  I 

‘  Business  Mortality  ”  in  Vancouver  and  Other  Western  Places  | 

Has  Been  Exceptionally  Heavy  Rapidity  of  Growth  Leads  to  | 
Reckless  Credit-Giving  and  a  Lot  of  Unjustifiable  Speculation 
Ratio  of  Failures  to  Population  in  the  Different  Provinces  I  t 
A  Year  Ago  West  and  East  W^ere  Equal,  but  Now  the  West 
Preponderates  VcTy  Heavily  Banks  Have  to  Consider  This 
Possibility  of  Risk  Very  Seriously.  1 


National  Trust  Building 


153  ST.  JA.MES  STREET. 


PERCIVAL  MOLSON,  Mana<ior 


It  has  !)(■(  n  a  niiittrr  oT  comninii  hiiow-  ]  ciicc  would  not  In  lart;c  ('tioufrh  lit  ituilcrially 
thjit  till'  I'ailiin  s  in  Wi'sti  rn  ('anada  <1"'  i  i'ni-liisioiis  di'iliii'i  d  t  lll■rl■l'I•l)ln. 

am)  piirtiiMilarly  in  tlu'  I’ro\itti'!'  of  British.  AV«t«-  E<|iial  Last  Yi*  ar 

Coliiinltia  liavo  hrrii  \i'ry  tuinii  roiis  duriiifr  Takiiiu'  all  thi'  W'l  sti  rii  l’ro\ iiU’i's  ott  this 
till'  ciirri'iit  vear.  Thr  ri'piirts  niiivcd  Lasis  tluii'  was  in  thr  first  nini'  months  of 

Irom  Vani-otu’i'r  imli.-at.-  that  thi'  l.nsinoss  T  '’"‘.'r"  '  V 'il.  rn  i 

,,  population;  and  in  tlio  i-asi'  ol  tlii'  Kii.stirn 
mortality  tlu  ri'  has  hi  i  n  I'xtraordinardy  Itro\  ini-i  s  tin  it  was  a  faiinri' to  rvi  ry  T.IUtO  | 


I  ('oliiml)ia  liavo  hiTii  \i'ry  tiumi  roiis  durinsr 
Ithi'  curri'iit  \t'ar.  Thr  ivports  rnrivcd 
:  from  Vauroturr  indii-atr  that  thr  hnsinrss 


MELVILLE  GREENSHIELDS  J.  GORDON  GREENSHEILDS 
R.  O.  JOHNSON  F.  J.  DUPRE  R.  D.  BELL 

Greenshields  &  Company 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

Investment  Bankers 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 
Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping  :  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  TACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


London  ''Truth”  very  bitter  over  the 

Canadian  Coal  &  Coke  Exchange 

London  "'rrnth  "  in  its  isstir  of  Ortohrr  '  notrpapiT  of  thr  Montrral  Srrnritirs  ('or- 
1st.  lilld.  prariirally  rndorscs  thr  virw  of  poration.  Limitrd,  and  sitrnrd  hy  Mr..).  W. 


Also  it  is  said  that  mils  for  smalirr  of  popidalioii. 


I  hat  vrar  t  hr  Wrst 


I’onsrs  in  thr  British  Columhian  rriitrr  arr 

!  show  ing  a  tnidimry  to  fall,  as  i  hr  siiiiply  of  , 

j  varant  honsrs  inrrrasrs.  It  is  somrtiiing  t  hr  n  rurd  lor  t  hr  rtirmit  year  ti  \  ast  diflrr- 
drridrdly  mnisiial  for  Vanroim  r  to  com-  '  V''''  srrii.  Tor  thr  lour  \\  rstrrn  I’ro- 
jilaiii  of  its  I  mpt\'  honsrs.  'Piir  normal  '>ti'‘(s  thrrr  was  a  lailnrr  to  r\rry  lOtij)  of 
statr  of  I'.tTairs  tlirrr  is  grrat  srarrity  of  Ppptihit  ion :  and  lor  thr  ti\r  T/astrrii  I’ro- 
(Iwrllings  and  roiitinnally  rising  rnitals.  ,  yj''*"’ a  lailnrr  tor  rvrr\  S.hKI  ot  po|mlation. 
Of  roiirsi'  it  was  to  hr  rxp  rtrd  that  wlirn  ^  MtiriUmr  l’ro\iiirrs  ma hr  an  rxrr pt ion-  I 
thr  [irospi  rity  of  I  hr  I  )omiiiion  was  rhrrkrd,  good  .-liow  ing  I’riiirr  Ldward  | 

thosr  srclioiis  w  hirh  hail  madr  thr  most  li'^latid  s  rrrord  hring  otir  laillirr  to  .14  440 
rapid  iirogn  ss  would  hr  morr  distn  ssrd  ! population;  \rw  Briinswiids.  one  latlnro 
than  othrr  srclions  which  aiKa.iirrcl  morrl'"  l-.olO  ot  po|ndation;  and  \o\a  Srotia 
slowly.  Brrhaiis  that  ran  hr  takm  as  thri'*'"’  Luliirr  to  lO.'JlOof  iiopulal ton. 
iindrrl villi' raiisr  of  ;  hr  iiiri-rasr  in  tin  iinm-  Ontario  >  I'riMird  is  onr  t;’iltirr  to  0()t)0  of 


Irr  arr  '  n  rrrord  prartirally  as  good  as  that  of 
iplyof  F;is1 .  Blit  when  wr  ronir  to  roiisidrr 


'I’hk  Fixan(1.'i1.  Ti.mks  in  rrsprrt  to  thr 
prrvalrnt  plan  of  rlianging  a  hond  into  a 
junior  srrnrity  when  it  is  to  thr  inicrrsts  of 
thr  hoard  of  directors,  incidentally  slating 
the  management  which  "finds  that  a  mort¬ 
gage  del)t  is  a  hit  of  a  nuisance  and  tlii  n 
coolly  proiioses  to  get  rid  of  the  mortgage, 
asking  its  sernred  creditors  to  vote  tlirm- 
srlves  unsreurrd  rmlitors."  'I'he  article 
follows; 

I  had  harrly  linishrd  writing  this  last 
srntenre  wlirn  thr  postman  hroiight  me  a 
batch  of  eorrespondeiiee  from  a  readi'r 
detailing  his  exjierietires  as  a  hoiidhidder  in 
another  Uanaduin  concern  the  Canadian 
Coal  and  < 'oke  (’mil pany.  Limited.  A  more 
glaring  example  of  thr  loose  ideas  |irrvailing 
in  certain  Canadian  minds  of  thr  rights 
Solemnly  pledged  to  a  morigiige  hondholdrr 
it  would  III'  liard  to  find.  L.\st  May  my 
porrespondent,  who  Uyts  in  I’aris.  was  in¬ 
duced  to  liny  a  ti  p.  r  cent,  first  mortgage 
collateral  trust  fort\-year  sinking  fund  gold 
hond  of  this  Canadian  Coal  and  Coki'  Com¬ 
pany.  r.imited.  li  was  recommended  to 
liim  hy  the  lirm  of  .lohiislon.  McConnell, 
and  Allison,  of  14,  (’ornhill.  F.C.,  and 
Montreal,  which  apiiareiitly  is  idoselv  asso¬ 
ciated  wit h  i he  Montreal  Seen rit ie.'  Corpora¬ 
tion.  liimited.  The  price  paid  for  the  hond 
(with  whiidi  was  gi\eii  a  .‘ill  per  rrni.  honiis 


MrConnrII.  wliirh  stairs; 

I  am  sorry  that  no  explanation  was 
sent  to  YOU  iis  to  why  th<'  coupons 
due  .Inly  I  were  not  paiiL  Asa  matter 
of  fact,  upon  my  return  from  Fngland 
towards  the  end  of  .lime  I  found  that 
the  directors  of  the  Canadian  (’oal  and 
Coke  Com|)ati\  had  made  a  rerom- 
meiidation  to  the  hondholders  to  ex¬ 
change  (heir  honds  for  7  per  cent, 
cnmiilal  ivr.  participating  preferred 
stock,  and  a  special  meeting  of  llir 
hondholders  was  railed  for  the  purpose 
of  placing  thr  proposal  lirfori'  thr 
majority  of  tlir  hondholders.  At  this 
mrrtiiig  (hr  proposal  for  thr  rxrhangr 
of  t  hr  (i  per  rent .  hond-'  for  the  preferred 
stork,  as  ahovr  mrntionrd.  was  niiatii- 
moiisly  carried.  I  ramiot  tindrrstand 
why  \(ni  (lid  not  get  your  notirr.  as 
thr  srrrrtar,\  informs  tin  that  notirr 
hy  registered  letter  ivas  snil  to  r\rr\ 
hond  and  shareiioldrr  of  the  rompaiiy, 
ami  \our  notirr  must  ha\r  hern  in  some 
w  ay  mi 'laid  in  the  mails. 

If  YOU  yyIII  kindly,  on  rerript  of  Ih'is 
h'tirr.  mail  me  dirrrt  the  ninpons  diir 
.IiiI  y  1.  I  YY  ill  see  ;  ha  i  I  hr  sa  me  are  paid, 
ami  remit  yoiir  draft  dirrrt  roY'  riiig 
1  his  inter,  st . 

My  rorrrsiioiidrnt  doesn’t  onitr  niidrr 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


I  ululcrl yii>v:  (‘;tnsu  of  :  lie  in  1  \u  ninn-  ^  Hitarnt  >  r»‘(M 

her  of  fiiilnr- ^  in  British  Colnmhia  and  the  Pypnlation.  imm 
other  W  r^Iri'ii  I’roY  iiic  's,  Tlirir  gfiiYvt  h  ' *1  P'M'nlat ion 
has  hern  far  more  r;.pid  ih-in  iliat  of  t lie  f' •*  make 

Fasirrn  I’roYinrrs,  WhrrrYrr  there  is  an  '' '  there  h< 


nd  (jnrhri 


one  failure-  to  I 


kc  s  tile  hr.'t  record  in  the 
hring  one  failure  to  .KitIO 


TORONTO 
85  Bay  8t. 


MONTREAL 
136  St.  James  St. 


LONDON,  Eng;. 
39-41  Now  Broad  8t. 


‘xc  piionally  rapid  growih  or  di  y rlopmmt .  I>opnI;ition.  .''a.sk-itidirYyan  is  next 


there  must  iirrrss:iril Y  hr  a  great 
nnliralitiY-  sprrnhil  ion ;  and  many  1 
men  Yvoiild  (  tnhark  on  inr-onm'  y 


'ailnre  in  i  m  ry  .■)(l.'i(l  inhahiiaiits.  Thetis 
•oi.i  's  .Mani.'iha  Y\i;h  a  faiinrr  to  rY'cry  [ 
111(1  inh.'  hi,."nl-e.  and  tina.II.Y  Brilisli  ('oliim-  | 


So  when  a  scYcrr  and  protr.'o'trd  monetary  "ith  an  inaolYrnrY’  to  cYcry  J()<0  in- j 

slringriiry  makes  its  a,p|r  araiiei'  on  r  of  thr  haliitants. 


[  slringriiry  makes  us  a, p|r  a ra nri'  on  r  oi  tin 
ronsr(|in'nrrs  YYoiild  hr  the  I'hiiring  a.wa.Y 
of  a  mass  of  nnsoiindni and  liiai  (iroi'i  ss 


in  thr  rom|)any's  nimmon  stork)  was  par  stand  ycI.  I’- rsonally.  I  should  hr  inrinrd 
and  tirrrued  interest,  and  it  carried  a  roiipon  to  think  that  it  Yvas  all  a  mistake  w  'ri'  I  not 


YYoiild  iiiYolYr  ii  m;!r!."d  inrrras.'  in  the  ,,1... 
niimhir  of  faiinrrs. 

Brudstrrrt’s  f:iilnr<'  list  for  till'  nine 
months  riiiliug  .Srjit  ni!"'r  UOth.  IPLh  a--  jn-dl 
linldi-.iir(!  in  the  dail.Y  eri-ss.  ronii.ins  i  la- 
ri  r(.,s|  of  I’J.'lti  in-ol Y r nri.  s.  as  agains,  '-'h'-?  ■  nin-t 
in  thr  r(irrrsponding  nine  mo.iihs  of  IP1‘_’.  ,||'  ip 
'I'he  faiinrrs  in  the  Las.i  rn  I’roYinrrs.  witii  |’||,,,. 
the  rxrrptiiin  of  NoYa  S.-otia,  1  how  no  in-  j,,  i-s, 
rn  asrs  oYrr  Ihl'J;  init  all  of  thr  W  .•stern  iin.-,ii 
I’roYin.-.'s  show  larg.  in.-.v  s.  a.inl  ih"  j, 
t.)ta,l  f.ir  the  lour  W.  si.rn  I ’r.iY  i  nr.  s  is  ."ill 
in  IPLl  as  against  'JIU  in  lui'J 


\  (Yeiii.'irh.'ihle  Rei-oril 

Briiisli  ( '..liunhia’s  rri'..r.l  is  snfl’irirntly  I 
ri  ni.'U'ka hi.'.  'I'aking  ih.'  aYcriig.-  faniiil.Y  as  ! 
liYi'  pe  l's. m-.  it  me  ans  tln  r.'  YYas  a  hn.sinrss  | 
fa'inr.'  t'l  .  Y.ry  .'iti'J  fa,niilirs.  When  thr| 
in '.»! \  .  n"!.''.  ri'i'rrs.'nti'Yl  that  pro[)ortion  of  j 
til.'  t'.ta.l  p.  ii'-nl" ;  ion  of  the-  pr.iYinrr,  th.'y. 
must  ha\i  I''  i.ri'si  nt.'d  a  larg  "  pr.iportion  ; 
of  the'  niimh.  r  .if  iin  .'its  in  hnsinrss.  , 

riirrr  ar.'  no  slalislirs  slioYYing  Iioyy  many  j 
p.  rsei  s  in  Brilisli  ('uinmina  arr  rarrYingon  ; 
hiisi n, SSI'S  in"  .heir  oYVii.  L  YYoiild  hr  Mry  1 
inti  1'.  sting  l-i  Iuiy.'  that  informal  ion.  ; 


pa.Yalilr  in  .Inly.  'Phr  rompaiiY'  yyus  statr.l 
to  lie  an  amalgamation  of  four  colli,  i-y  rom- 
panics  the  I’arilir  I’ass  ('oal  Fields,  tin 


the  Lake 
I  'ompany. 


orri'spoiidrnt  doesn't  (piitr  tinder-  in  1 P LI  as  against  'JlUin  lui'J 
■( .  B' rsonallv.  I  should  hr  inrinrd  ;  ■  ■■  ■  .• 

that  it  was  all  a  mistake  W",-.'  I  not  l-a.lnres  !  opulatio.i 

taught  iiy  rreeiit  rxprrirner  the  ;iriion  of  ]i  is  w.irth  y\  hil.'  romi.aring  '.lii' 


Superior  Iron  and  Clirmiral  for  tin 


wort  li  w  lull'  .•omparinL 
diffiri'iil  proYinri.s  on 


Let  hhridgi'  Collieries.  Limit' d.  t  hr  Western  notions  some  Ncyv  World  tinaiieirrs  Iiuyc  ni  the  po]nilation  of  tin'  dilfi  r- nt  proY  ii.c 


Coal  and  C(d<e  CompaiiY.  and  tin 


meaning  of  a  hond. 


a  iin  I'.B'J  and  IPLi,  tlii'  rompariMin  ejtn  only 


With  r.  I'.  ren. 
I  in  i  III'  Wi  -u  I'll 

rrsilll  s  I  wi  II  k  lloYY  i  I  ha ' 
■••sis  .  f  i.rh," eg.'  ilii. ir  •  i-i 
•1  .■o.'ils  I  fr.'.p;.  i:i'Y  .  Tin 
lY  ii.et  s  I  up  in  l.nsit..  .- .s-a 
n  only  snv  in  S-'  liateh 


ill.'  arliicY.  .1  t  In  I'r  for 

The  I'cnsiis  I  I,;. II |, i-n oi 
iiiei's  a  [lopii-  j  ta..  II  In 


Albert  Collii  ries.  Limited.  .\n  extract  from  )  company  Yvhieh  first  pledges  its  propertY  ;  hr  done  roiighl\ ;  hut  tin  r.  s'lli.-  arhicM  . 
a  rrperl  of  .Mr.  Charles  Frrgir,  M.F,..  sup- |  on  a  (irst  mortgage.  proY  iding  sinking  fund  ;iri'  nrYi  rthrh  ss  i nst rii.'t i \ r .  The  I'cnsin 
plied  to  niY  eorrespondenl  at  tlir  time  of  the  i  provisions;  lin.'b  like  many  anotln  r  horroYY  rr  of  I'.ll  1  giiYc  t  he  \\ .  .st.'rii  l’ro\  ine.  s  a  [lopii 
piirehase.  stall  d  that  these  four  collieries.  |  cYen  hefore  the  da.Y  s  of  the  "Merehanl  of  lation  of  1 ,7 1  .’i.  1  Ml.  and  tl.  Last,  rn  I’m 
*‘for  (.^ital  aYnihihlr  (otin.'ige.  high  grade  of  ‘  Venice"  that  a  morig.-ige  deht  is  a  hit  of  a  ;  Yinees  a  ))opnl:itioii  of  .‘i.ir. !.  IP  I .  It  wil 
fnel.  areessihility  and  etisj  mining,  and  nii'sanrr.  and  then  cooIIy  pro|)oses  to  gel  i  stitli.'.  for  th.-  imrpos.  s  ef  this  raleiilaiioi 

geographical  position  as  regards  the  im-  rid  of  tin'  mortgage,  asking  its  srrnre  '  if  yvc  add  B)  p.  1 . nt.  to  th.'  popiiln;  ion  o 

portjint  groYving  centre's  of  eonsu  in  pi  ion.  creditors  ti  Yotr  ihi'insrlYcs  nnseriired  the  Western  I’roYinres.  as  .'ipp.aring  in  tin 
form  a  group  it  would  hi'  dilli.'iilt  to  diip-  er.'ditirs.  Thr  niit  lira  I  rom  n.rn  t  onr  would  Kill  ri'iisns.  in  ordir  tog.i  th.ir  popiilal  ioi 
iirat".  tin  romhinrd  availahlr  tonnage  of  h  ■  inrlinrd  to  make  ahonl  siirli  a  fransac-  in  KII2.  .And  III  p.  r  r.  nt.  of  th.'  r.  snll 


'  o  flic  lt;niL.H 

ri'n.'i'  to  the  f.'.iinrrs  oernrring  1 
Urn  i ’roY  inei's  grin  r- Hy  it  is 
iha;  many  ef  thr  small  traders 
ir  .  (.loniirili  s  wiih  mm I'ar.- li  y  .• 
Thai  hi  10  sa\  ;  man  will  set 
-s-as  ."  reia.ili'r  in  ;<  small  town, 
a  trhr  w  in.  Ill'  ma.Y  run  a  long 
wo  years  or  '.i,  thin  hi-  go.'S 
III  h  '  ma\  ti'Y  his  Iti.'k  in  .Mhrr-  1 


fi'el.  areessihility  and  rasY  mining,  and  nii’sanrr.  ai 
geographical  position  as  regards  the  im-  rid  of  tin' 
portjint  groYving  erntr.'S  of  eonsu  in  pi  ion.  creditors  t 
form  a  group  it  would  In'  dilli.'iilt  to  diip-  er.'dit  irs. 
Heat",  tin  romhinrd  availahlr  tonnage  of  !)■  inrlinrd 


iinl  h  '  ma.Y  t  I'.y  his  Itn'k 
iloi'S  init  siii  i'.'rd  t  In  r. 


YYhirh  aggregates  7P.'s.()0P.(ltUI  ton 


With  tion  Yvoiild  hr  t  ha  I  m  i;  her  1  h.  projio  <  rs  nor  thus  ohtainrd  ma.Y  in-  add.'d 


this  r.'iiori  Yvas  also  siippli.'d  a  list  disrrilird  th.’  ari-  ptors  of  such  a  [I'an  Yvrrr  tin 
as  a  partial  list  of  hondhohii  rs  in  the  four  of  people  it  Yvould  hr  drsirahlr  to  <■ 


•ontrolird  hy  thr  Canadian  ( 
Company,  Limited  iiot. 


Yvitli  nione.Y' — the  former  class  YYith  other  sloYver  pjiri  .  a  •’i  per 


should  he  ohserved.  in  the  controlling  eom- 
pan.Y-  itself.  'Phis  list  yvjis  ealenhued  tii 


it  i  j)ee|)le's,  and  t  he  hit  ter  class  Yvil  h  llniroYvri. 


I  make  this  ohservalion  untrammelled  hy 
an.Y’  feeling  of  per.sona!  prejudice.  The 


of  Kill  gjiYethe  W.'.st.'rii  I’roY  ini'."' a  popii- ;  ta.  II  hr  iloi-s  init  sin.',  .'d  tlnr.'  In  may 
lation  of  1 ,7 1  1  s'.t.  and  th'  Last,  rn  ! ’ro- ;  y  .  r.Y  lik.-l.Y  ..p.  n  in  '  4 ;  hli  1;  m-'ti  i  at  th.' 

Yinees  a  ))opnl;itioii  of  .‘i.li'i !.  IP  I .  It  w  ill  ’  Coj.-i .  that  is  if  hi-  ran  g.  t  jui.y  rridit. 

sntlii'i'  for  till'  piirpos.'s  ef  this  raleiilj'iion  -  .Sonii  linn's  it  is  m  .'ess;. r.Y  to  make  the 
if  Yve  add  B)  p.r  .•int.  to  th.'  popiiln;  ion  of  s.  .•.'r.l  ;inii  ihinl  Yintiii'."-  in  dilViri'nt  lims. 
the  Western  I’roYi’iri  s.  ;  s  .'ippi'aring  in  llm  For  .  x:  mpl.'.  ir  mir  pari,'  r.'!i!'',l  in  tlii'  ti.'-l 

K.i|  I  ri'iisns.  in  oril.'r  to  g.'i  t  In  ir  popiilal  ion  pla..'  \y  hil.  ear  r.Y  i  eg  on  a  rlo.  hi  ng  hiisi  ...'.-s 

in  11112.  -And  IP  p.r  r.iil.  of  i  li,-  r.'snllsljn'  might  lak.'  np  gro'iii'.-  or  harilYiarr 
thus  ohtainrd  ma.Y  in-  add.'d  to  g.  i  I  In  ir  |  jifl  rw r.is  so.  jm  to  !..■  ahi.-  to  i  pprojirli  a 
poimhition  in  K.tid.  .A>  tlir  popiihuion  of  j  ilifl.  r.iit  sri  of  whoh'siilr  hoiu  ;•  forrrnlit. 
thr  Lastrrn  I’roYinris  is  inen  jising  ;.t  a|  Tic  f..r.  going  n  nijirl'S  illiistralr  the  fa.'l 
sloYY  rr  pjirr.  a  .'1  per  .'in ; .  ini'r.'jis'  ijc'li  .v.."  r  I  t  lu' )  1  hr  h.-nks  hiiYr  Ir'i'ii  siihj.'.-t  to  nior.' 
Yvonld  apii.'ar  to  hr  snitahlr  in  ilni.'  t  In,  n  ..r.liniiry  risk  of  loss  in  rarr.Y'ing  AA'rsl- 

I’jirliriilarl.Y'  in  i-as"  of  tin  Laslrni  I’roY  in- 1 1  1  n  hii'un.'ss  in  IPLI.  .A  l.'irg.  r  risk  nsiiall.v 


of  a  I  Yinees  a  ))opnl;itioii  of  .'i.li'i !.  IP  I .  It  w  ill  ’  ( 'oji-i .  that  is  if  I 

I  get  i  snlTir.'  for  tlir  imrpos.  s  ef  this  raleiil;' i ion  '  .Soni.  l i iii.  s  it  is 

rtire  I  if  Yve  add  B)  p.r  .'.'lit .  totlm  popiihp  ion  of  s.  .•<  ■  r .  I  ;i  n.i  1  h  i  r.l  Y.ntiii'. 
tired  the  A\  eslrrn  I’roY  inr.  s.  ;  s  jipp.'aring  in  llu'  For  .  mpl.'.  ir  .nir  pari 

onid  IPl  I  census,  in  .inl.  r  to  g.'i  t  h.  ir  p.ipiilal ion  pla.-.'  w  hil.  earr.Y  ii 

isao-  in  I1II2.  .And  IP  p.r  c.iP.  of  i  li,-  r.'snllsljir  might  lak.'  ip 


poimhition  in  IHId. 
the  Lastrrn  I’roYinr. 


I  heir  I  jifi  rwj'r.is  so.  a 


'S  a  uniform  inrri 


impress  any  liod.v.  com  prising  such  rininenty  I  Canadian  Coal  and  Coke  ('ompjui.Y'  isjpr.iYinee  yvoiiIiI  net  hi 


.7  p.  r  cent .  for  1 
•-iri.'llv  aei'iiral 


respoilsihle  names  as'  those  of  the  I  loti,  j  indeed  a  strjingi  r  to  ine.  jind  I  liaY  c  heen  !  as  th.'  thr..'  .ALirilim.  I’r.i\iin'.s  1 

IToherl  Maekay.  director  of  the  Bank  of  <  unalde  to  find  it  in  either  ' ’  Bnrdel t '  ha y'c  iner.' jis.'iI  to  that  .  xteiit  hut 

Montreal  'inil  of  the  Canadian  I’aeifie  1  "Skinner."  or  Ihi'  "Canadian  A’ear-Book."  th.'  ligtir.  s  are  not  i  xaeily  right  .  li 

Railway  Canadian  .Agencies  Agene.vj.  'It  Yvotild  he  interesting  to  !  iioyy  yyIuiI  pos- ! _ _  _ _ 

l.imited.  hankiTS.  London;  K.  R.  ( ireen- ■  sessed  the  majorit.v  of  the  hondholders  to  I 

shields,  director  Crand  Trunk  F’arifir  Bail- '  vote  jiYvay  their  mortgage  rights  in  Yvhat  .  1 


TTailway  Cjinadian  .Agencies  Agene.Y'). 

Limited.  hankiTs.  London;  K.  R.  (ireen- 
siiields.  director  Crand  ’I'rnnk  F’jieifie  Bail- 


for  I  aril  I  fiinl-  expr.'S-'i.in  in  high,  r  .iisroiinl  r;P.  s. 
I'liral.  I  .Ami  liiijs  yy.  see  in  the  in.-ri'a  .-  of  W'rsi.  rn 
ma.Y  not  I  f," iliir.  this  yi  ju-  .'iii.iiin  r  .jii-'l i lir.-p ion  f.ir 
i  r\.  i.  if  I  liighi'i'  l•al.'^  of  .lisr.innl  in  lli.'  AA'est  as 
I.  dill,  r- i  I'.impar.  .1  with  Ih.  Last. 


wav  and  of  the  Bank  of  Monlreal:  AVilliam  ooks 


Mfilson  Maepherson.  president  Molson's 
Bank  and  director  Crand  Trunk  T’aeifie 
Raihvay,  atui  miPiy  other  Yvell-knoYvn 


a  spirit  ef  pure  pliila nt hrop.v. 


(he  ti  T"  f  cent. 


n-.'sideiP  Molson's  .  Meantime  m.v  eorrespomlent .  yvIio  learns  of 
ind  Trunk  T’aeifie  Chis  extraordinary  aelion  after  it  has  l.een 
other  Yvell-knoYvn  ,  dtcided  upon,  eannot.  I  take  it.  hr  forced  t.i 
I  ahidr  hy  (lie  dreision  of  the  majorit.Y  .  ih' 
first  mortgage  eol-  .  may  in  eonsrqnenei' of  sueh  aetion  lie  fore.-d 


Business  Failures  Reported  to 
Bradstreefs  in  9  Months,  1913  and  1912 


$21,388 

Town  of  Humboldt,  Sask. 

6%  Debentures 

Due  1934-IQ4J.  Interest  payable  attmtally  ts^  August. 
Coupons  attached  tor  aanuil  interest  paynunts. 


Assessed  value  for  taxation. . .  .$t,3C>o,'>ro 
Net  Debt .  '  HS,HtS 

Th  is  town  is  the  judicial  centre  for  tho  dis  rset,  and 
ts  also  the  railway  divi  !•  nal  point.  It  is  located  in 
the  heart  ot  a  rich  agricultural  country. 

Price  : — Rate  to  yield  6^2%- 

A.  E.  AMES  &  CO. 

Investment  Bankers,  Toronto 


We  offer  at  par  and  accrued  intere.sl 

ST.  LAWRENCE  FLOUR  MILLS,  LIMITED 

fi'.t.  First  Mortfiage  Sinking;  Fund  Honds. 

IntcruNl  1n(  January  and  July 

Denomination  $.j(»0. 

A.ssefs .  .SSII.ont; 

Bond  Issue .  .tOO.O'l'l 

Kurlhor  partiruinrs  on  roquosl 

Canada  Securities  Corporation, umited 


lateral  trust  foriv-year  sinking  fund  gold  to  hold  a  non-marketahle  seenrity.  Inp  his 
bon. I  was  duly  bo.'ight  and  pai.l  for.  I  x  i  mortgage  rights  ejinnol  under  Catiarlian 
Jfl.v  mv  eiirrespondriP  pre.-nped  his  any  mor.-  than  British  law  hr  Yvrrsfd  from 
eonp.m  for  payment  and  rrrriYrd  it  haek  him.  and  his  eonrse  therefore  is  just  to 
unpaiil.  In  response  to  his  request  for  an  refuse  (o  aeeept  t  his  or  a n.v  ol  her  tne((ni(;i IyIc 
explanation  of  why  th.'  eonpon  Yvas  dis-  offer  that  may  he  made  by  tho".'  yvIio 
honoured  he  lias  rreeivnl  a  letter  on  the  have  borroYVod  his  mone.Y  . 


IRO.MINIGN  i.XI'RES.S  BLDG. 

nuioM'o 


MUMBl'iAL 

I  IIN  DON,  I' 


GOV’T  CROP  ESTIMATE. 


INDUSTRIAL  BONDS. 


Ottyyva.  Cnt.- 


issni'd  on  :  Esijilili.slieil  C'<iiii|i:iiii<'s*  Rond.s  .Siill 


Monday  hy  the  eeiisiis  jpid  sta.isties  other 
of  the  department  of  trade  and  eommrrer 
gives  a  provisional  estimate  of  the  yield  of 


Enjoy  :i  (iood  .St.-ilns  AA'ifli  |,|. 
v<>s(iii{i  I’lililic. 

One  of  the  execiitiYe  officers  of  on.'  of 


Ontario  . 

2SS 

•J.s! » 

s  (i|:;.277 

S  s7\K\V‘,rt 

.s  2.10.7,260 

s|.70l.::::6 

(Quebec . 

;;.7!) 

;!.7(i 

'2.(09,692 

l.:;:!o.9lo 

L29I.SI6 

:!,::o7. 19S 

Ncyv  Brunswick  . 

:;i 

1 1 

1  1'.!.  I  10 

1  s.-)..-,  1  1 

ISO.  17.7 

:(os.  1 1.7 

Nova  Scot  i;i 

x\ 

'.VI 

91. 1(10 

.TIO.  1  19 

l''2,  17.7 

1.. 794. 999 

I’rinee  Ldward  Island.  . 

, 

l.'Itlll 

Id. loll 

6.s(  10 

:!0.  10!) 

Manitolui  . 

l;  1 

.M 

|9'_’,;;7o 

192,7  17 

1  .(Ills,, "'SC, 

:i  12.::  IS 

.Allxrla 

si 

is 

IIS. 179 

201  .S.'iO 

Os.',.  796 

::i(i.s,',6 

S.'i  ska  teliew  a  tl  . 

1  is 

:»u 

177. 197 

I96,9;;2 

S',l2..'i0:i 

291 .09!) 

British  ( 'olumhia . 

ITS 

1(17 

I.I  I7.is:'i 

126.67:: 

2.  104.076 

SO!  1.7:57 

A'likoii  Territer.Y . 

Totai . 

l.2:i6 

!!!;2 

.'-.■,.71  (>..79.7 

.'=:{.9.7.7.I70 

.S|  l  .167,i:!7 

•'*S.702,!I!)’7 

th.'  prineipjil  frraiii  crops,  and  also  thr  aver-  the  larger  seriirit.Y'  lioiisrs  this  Yvirk  told 
age  quality  of  th.  sr  crops  at  harvest  time.  |  the  Finam  iap.  Tiyp  s  that.  eiintrjir.Y  to 
During  the  month  (  tided  Septemher  3(1  ;  general  opinion,  industrial  honds  were 
ideal  Yveather  for  the  in-gathering  of  the  j  really  having  a  ready  and  a  mo.'-t  saliv- 
grain  crops  prcYailed  over  all  Canada.  In  factory  sale  at  lln-  present  moment.  ||r 


age  (luality  of  th.  se  ereps  at  harvest  time. 


BOND  PROPOSALS  AND  NEGOTIATIONS 


the  greater  part  of  Ontario  and  in  the  jigreed  that  miinieipals  were  luiYing  ji 
western  pro\  inees  harvesting  operations  brisk  market  hut  hi'  considered  that  t  lie 


e'  ('ipiadiiin  hond  iiegoUaliin 
;i  past  YY  cek  Yvere  as  f.dio  ws  ; 


i'ompleted  hy  the 


of  honds  of  puhlie  iPilitii'. 


Septemher,  and  only  in  parts  of  Quehee  ^  industrials  Yvere  in  eiinally  good  puhlie 
and  the  Maritime  'I’rovinees,  yy  here  the  !  favor  just  noYv. 

spring  opens  later,  was  harvesting  carried  j  "Tlieri'  lias  heen  an  improY  emi'ip .  sleud- 
on  during  the  latter  end  of  the  month.  |  'l.v.  for  the  past  three  or  four  months  n 

The  estimates  given  a  month  ago  are  ’  Oetoher  T  think  Yvil!  sIioyv  an  CYen  In 
slightly  greater  than  those  uoyv  issued,  |  record  than  Septemher,  Yvhieh  yy’c  yy 

which  mav  he  presumed  to  be  based  mere  or  tnelini'd  to  consider  as  a  most  satisfari 

less  on  re'sulls  of  threshing.  The  final  esti-  month  -in  vicYv  of  general  conditions." 
mates,  ba.sed  altogether  on  threshing  . 

results  and  ealeulated  on  corrected  areas,  I  '  But  fhi'  public  is  eanny.  The  inY■e^ 
will  he  issued  as  usual  on  Dee.  L'l.  insisting  on  a  real  investment.  He  h, 


ily.  for  the  past  three  or  four  months 


Oetoher  [  think  will  show  an  even  Inttrr  nirling  and  ‘  skat  ing  rink. 


.luring  tin  10  instalments  i.i  AAHod,  (hiikI.y  and  ( 'o. 

Wi:sr  Tii.nriM  T.iwnsimi'.  ()vi.  De- 
<l(.elioll  h.'Iitures  a  will'd. '.I  S.'i.io.')  six  per  cent.  10 

nt  bi'lwerii  y.  Ill's  to  ('.  li.  Burg,  s--  and  ( 'o.,  'roronlo. 
Jinilfliel  nr.  BliAXTKo.U).  Oxi.  Dehrntur.'  eirriioil 
A  nte  .Ijiniiar.Y  1.  t.i  proY  id.- ,l'or  .  riction 
.  lection  .if  lit  her  a  .Sh'i.OOO  or  .'■'(10,000  school. 


I  Kinoston.  ()\t.  Drhrnlnre  rlrrtion  hi'iitiirrs  a  w  jirdi'ii  s. 

'  Ante  Noy.  ofd  to  ralif.v  agri.nirn  t  bilwerii  y.  jirs  to  ( '.  li.  Burg. 

!  city  and  an  industry  to  maniifiirl  nr.  B  ii  a  xtkoiU).  Oni. 

Uvriiiighl  iron  and  steel  pip.'s.  •lannar.Y  1.  t. 

'  Ot  Ti.ooK.  Sask.  Drh.  ninrr  rlrrtion  of  .  ithrr  a  .Sh'i.OOO  o 

■Oetoher  IStli.  .S3..')00  yy  ;;  t .  r  works  ;  ,SI0..‘i00  W'l.si'  \’ am  (ii  Y  i;n,  B.('. 


Honds  siiit.'ililo  for  'J'rii.st  Funds 

For  Deposit  with  tlio  Cantidian  Dovornraent. 

For  Permanent  Investment. 

Canadian  Hecurities  of  all  kinds  Bought,  Sold  and  .Appnised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEAI.ERS  IN  BONDS  222  ST.  JAMES  SF..  MONTKKAL 

Cable  Address— "CKABIIOWNK.’ 

C'OdeR:  IJohrrs  Wf>Nlcrn  Union,  fith  Edition.  Fifth  .Mont:{omnry. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Oiir  liisikli't  on  thr  Pi'riiiilii'a  IPa.Y  merit,  Plan  fnllv  explains  lioiv.  Wriln  and  seourii  atopy 
lOKi'lhtT  YYitli  iiirorinalion  on  any  sei'iii  itios  you  may  lie  imereslrd  in. 


'1  llespilal  .Street 


E.  EOIMIAM  CO.MIM.NV, 

Invent  ineiit  llankors 


■AlONTnK.AL 


now.  (.](.(. trie  lighting;  .SI. 400  -id.'Yvalks;  SIO.OOO  firing  'I'enders  aske.l  for  .si.'i.OOO  lii. 


record  than  Septemher,  Yvhieh  yy’i 


suits  and  ealeulated  on  corrected  areas,  “ITilt  tht'  puhlie  is  ennn.v.  The  investor 
II  he  issued  as  usual  on  Dee.  l.'j.  F  insisting  on  a  real  iiiYcstment.  He  looks 

..  .1  'ht'  bond  that  has  stood  up  Ihroiighont 

How  1  lolos  <  omparp.  j],„  financial  crisis.  He  is  a  hil  sejired  of 

For  spring  wheat,  the  estimate  for  the  the  nt'Yv  untried  bond  for  fcYv  of  them  have 
d  of  Septemher  is  188,4(i('>,()()0  bushels,  made  anything  like  a  good  shoYiing." 


end  of  September  is  188,4r)r),()0()  biisht*ls.  i  nnuie  « 
8s  compared  with  182,840,000  bushels  last  | 
year.  For  fall  YY'heat.  the  estimatt*  is  ^ 

1(1, 107,000  bushels  as  against  lO.OtKi.OOO 
bushels  last  year,  and  18,481.000  hnshels  j 
in  the  preliminary  estimate  tliis  year,  j 
The  total  estimated  wheat  production  this  From 


VILY  SERVICE  RV  THE  OCEAN 

in  the  preliminary  estimate  this  year,  j  ^  '  LIMIIED.  .  j,  yii.f'nrd.v  and  ('o.  .An  eirrtion  yyIII  shortly  he  lield  to  vote  August  i 

The  total  estimated  wheat  production  this  |  From  Montreal  to  Halifax  there  is  a  daii.v  !  Bawnox.  .'\I  \\.  D'bentures  offering  |  on  a  liy  Ijiyv  to  raise  810.000  to  he  granted  Sept.  7. 
year  is.  therefore.  207. .77.). 000  Tiushels.  as  !  service  hy  the  Ocean  Limited,  lem  ing  Bona- j  .\.  AA',  Harris  and  Co.  are  offering  .8321.000  a  loan  to  Spears  and  I.amlers  of  'I’oronlo  Sept.  14. 
compared  with  l!l(t.23t).000  Luishels  last  .  venture  Depot  at  7.30  p.  in.  Tiiis  line  j  Brandon  niiiniripal  iiiipro venieiit  .7  p.r  for  istjililishnie.iit  of  a  har.lYvood  industry  Si  pt.  21 
year,  an  ineVeasi'  of  S. 330. 000  bushels.  !  tliroiigh  train  is  tlie  equal  of  the  best  on  tlie  ,  rents  to  yield  7.27  per  rent.  1..  rr.  Si  pl.  30 

The  vield  per  acre  for  all  YY'heat  is  21,17  j  eonlineni  in  regard  to  equipment,  jind  is  A’ a.m'oi' vkk.  B.C.  D.h. lit  tires  iiYvarded  Cai.oahv.  .Ai.ta.  Bid  rejected  Brent,  i  Ort  7. 


‘11  YY’e  YVerr  \' A  X  i;  I' A  11 1).  S.YSK.  Deliell  ( llfes  eoiit.in- 

satislaeiory  ,,,j  _  ..SI ()  ()()()  f,,)-  hniiding  school, 
iditlons.  he  I’ktiioi.i  a,  Oxt.  -  Iteh.  iil  iires  eontein- 
!  phiti'd  S;10.IU)()  as  Imiiiis  to  I’l'trolia  Wagon 
rile  investor  i  ( .  |j,| 

t.  He  looks  .  STltA'l'I'Olil).  Oxt.  Debentures  eonteiil- 

Ihroiighont  phited-- 820.000  for  iidiiil ioinil  lire  appar- 
nl  seared  ol  j|,|,|  ,827.(100  to  giiaraiite.'  bonds  of 

'hem  have  j  Jidsier.v  ( 'o, 

OYYing.  I  Sati.t  Stk.  Maiiik.  Oxr.  Debenture.' 

j  ronleniphited  .830.000  re  K.  ( '.  Schools  of 

!  eit.v. 

E  OCE.VN  ■  N'l.w  < ;  1,  Y.'OOYv.  N  .S,  Debentures 
l  awardid  827.00(1  fiYe  per  cents,  due  1077 


Y.  .'.nl.  40  Year  debenl  nrrs,  (i.  H.  I’.'ake.  '  ' 

'es  cont.'in-  I lolI.Y  burn .  I’.O.  j  _  « 

hool.  .SiDiT,  Sask.  D.'lieiil  lire  offering  ten-]  DA 

•s  eonteni-  .1.  rs  are  asked  for  SKi.ii  p)  iIyc  and  a  half  llxii 

•olia  Wagon  ami  six  percent.  20  ami  30  ,vea  r  delien  t  iires. 

.1.  \’.  D'orest .  secY -I reasiirer. 

IS  eonteni-  UmjiXA,  .Sask.  Debentures  a  nt  horized  C.VN’.V 

lire  appar-  ii’egiiia  Conneil  approYcd  b.\  law  pro\ id-  (iross  yvi 

.'  bonds  of  img  for  8110,127  deheiilnres  for  'i.h  nil;  .Inly  7. 

.•oust  met  ion.  .iiil  v  14. 

Debenture.'  B \tti,i;i  oiin.  Sank.  Di-brntiir.'  offering  .July  21. 

Schools  of  The  i’rotestant  I’niilii'  S.-hool  Boanl  .July  HI, 

eoiiteinplales  an  issue  of  820.000  eompletion  ;  August  7 
Debentures  .1.  hell  I  lir.  s.  AllL'Ilsi  1 


RAILWAY  EARNINGS 


CANADIAN  rACIMC  RAILWAY 

•oss  week  1013  1012  Cliange 

1y  7.  82,700.00!)  82.771,000  120,00( 

I'v  14.  .  2. (’>04, 000  2,701,000  *07,000 


Bi.i.xi)  Riy  i;n,  Oxt.— Di'hentiire  eleetion  .Angnsi  21 
.All  eleetion  will  shortly  he  lield  to  vote  August  31 


compared  with  10((. 21)0. 000  Luishels  last 
.year,  an  ineVeasi'  of  S. 330. 000  luishels. 
The  .Y'ield  per  acre  for  all  YY'heat  is  21,1.) 
bushels,  as  compari'd  Yvith  20.42  bushels 


venture  Depot  at  7.30  p.  m.  Tiiis  line  j 
through  train  is  tlie  equal  of  the  liest  on  tlie  , 
continent  in  regard  to  eqiiipnieiil.  jind  is  ! 
especially  renowned  for  tlie  e.xeellenee  of  the  i 


last  year.  Oats  show  a  total  yield  of  j  sleeping  and  dining  ear  service.  Via  the 

301.418,000  L)tishels.  and  an  average  yield  |  l.C.R.  and  the  Ocean  Limited,  affords  tlie 

of  -iO-.T?  tiushels.  as  compared  with  3(’)1,- |  travelh'r  the  quickest  and  most  eomfortahle 

733,000  bushels  and  an  average  yield  of  j  journey  via  tlu'  only  .All-Canadian  route. 

39.2”)  luishels.  Full  particulars  regarding  fares,  reseria- 

g.  ,  ,  tions,  etc.,  at  Citv  Ticket  OfTiee.  'rriins- 

Othor  (  eroals.  i  ,,„rtation  Building.  .St.  .James  St. 

Barley  git'es  an  estimatefl  total  yield  ! 
of  44,348,OfK)  bushels,  and  an  average  of  '  . 


\’ ANcoi' VKK.  B.C.  Deheiit tires  awarded  Cai.oakv.  .Ai.ta.  Bid  rejected  Brent,  Ort.  7.. 
8(121.000  local  iinproveiiienl  4  '  j  per  eeiit.  Noxon  and  Co.. of  'I'oronto.  are  said  to  liave  .July  1- 


2, (')0S,000  2.703,000 

3,  (■)  13.000  3,770,000 

2,7SI  .000  2,70(’),000 
2.1)30.000  2,1)77.000 

2..70().000  2,1)01.000 

3,34.7,000  3,X()0,0()() 

2,10(),000  2,1)10,000 
2.4(')2.000  2,()()7.000 

2.7(’)0.000  2.710,000 

LIOO.OOO  3.477.000 
3.147,000  2,7(’)7.000 


’133,000 


*207.000 

220.000 

703,000 


geld  honds  in  10,  17  atui  20  .\  ears  to  X.  \\ 
Harris  and  Co. 


TiiinKAn.T. 

tnres  offering—  814,000  six  per  rent.  20  Syutii.-,  Fai.i.s,  ()  xt.  Dehentiires  antlior-  X'et. 
year  .school  dehentiires.  .).  B.  Dalpliond.  i/.ed  Town  eoiiiieil  reeenli.Y  authorized  JIncrease 
.seey-troasiirer.  X'orni Y'ille.  .Alta.  i'>ue,  of  870.000  trunk  sewer  eonstriiction  *J>eereasi 

Sakxia.  Ox'T.—  Debenture  eleetion  -  A'ote  bonds. 

Oct.  24.  812,00fl  re  vYaterYvorks  syslein  ami  Sta.yi I'oiu)  ToYv.xsinr.  Oxt.—  Debenture 


R.C.S.D..  .Ai.ty.- 
814,000  .six  per 


Deben-  t  his 


olVered  .87  for  an  issue  of  .81.000.000  four 
and  a  lialf  pi-r  cent.  20  .Yi'iir  dehentiires.  but 


.Syutii.',  Fai.i.s,  Oxt. 


'our  Aug.  31 
but  (Jross  .  . 
Exp  .  . 


nvlioi-  r'oroHlu  lions,  etc.,  at  City  Ticket  OfTiee.  'Prans- ,  secy-troasiirer.  X'orni  Y'ille.  .Alta. 

l)ortation  Building.  .St .  .James  St .  '  Sakxia.  Oxt.— Debenture  eleetion  -  A'ote 

Barley  gix'es  an  estimatefl  total  yield  !  |  Oct.  24.  .812,00fl  re  vYaterYvorks  syslein  ami 

of  44,348,OfK)  bushels,  and  an  average  of  '  .  'granting  conces.sion  to  “  I’erfeet  ion  Stove 

31.00  luishels  per  acre,  as  compared  Yvith  luisliels,  of  barley  27,904,000  bushe/.s,  rye  i  Co.” 

44,014.000  luishels,  and  an  average  of  31.10  ()8(). 000  bushels,  flax  14,808.000  luishels.'  I  Fitnurs,  Dxt.  —  Df'bentnre  election  — 


23.427.. 722  21.304,113  *870, .791  Cro.- 

17.319. . 789  1.7,138,011  ^211  ,.778  ,  Kxpi 

8,077,9:12  9,I()(),I02*I,088,17()  i  Net. 


onstriicl  ion  ‘Decrease. 

. . GRAND  TRl'N’K  RAILWAY 


bushels  in  1912.  For  this  year  the  total  Tlie  aY'erage  quality  of  these  crops,  ;  Nov.  3rd,  ?1().000  re  hydro  poYver. 


production  of  rye  is  2, .7.79.000  bushels,  of  measured  upon  a  per  cent,  basis  of  100  Ei.oka.  Dxt.  -  Df'lx'ntnre  election — A’oli' 

peas  3.974  000  bushels,  of  buckwheat  7.-  as  representing  grain  Yvell  hf'aded.  Yvell  :  Nov.  3r(l.  .810,000  re  hydrf)  poYVf'r. 

600,00!)  bushels,  of  flax  14.912.000  luishf'ls,  |  tilled.  yy-cH  saved  and  unaffeetefi  to  any;  .Stki.i.tox,  Oxt.  liebent  lire  sah'-.S-lO.- 
of  mixed  grains,  17.178,000  bushels,  of  eorn  '  appreciable  extent  hy  frost,  rust,  Kiiiiit,  etc.,  j  000,  live  per  cent.  10  years  to  Dominion 
for  husking  11.086.000  bushels,  of  beans  j  is  as  follows:  .Spring  Yvhetvt  89.17,  oats  ;  Seenrities  Corporation. 

089, .700  bushels,  as  compared  Yvith  a  total  j  90. .72,  barley  88.2.7,  rye  87.41,  peas  81,71.  j  Wi.xuiia.y:,  Oxt.- -  Debentures  jiYvarded — 
yield  last  year  for  rye  of  2.794,000  bush-  j  beans  78.48,  huekYvlieat  73.40,  mixi  <i  grains  :  813, .700,  five  per  cent.  2.7  year  and  30  years 
els,  peas  3, 37.'L.700  bushels,  luiekwheat,  10,- I  90.. 79,  flax  82.68,  eorn  for  husking  77.16.  to  Dominion  .Securities  Corporation. 
913,000  bushels,  flax  21.621.000  bushels,  !  (4f  these  wheat,  oats,  barley  and  ryi'  are!  Bassa.xo,  Ai.ta.  -Debenturi'S  awardf'd — 

and  mixed  grain.s  17.9.72,000  bushel.s,  and  above  the  average  quality  for  either  of  the  I  .S'20.0!I0  six  per  cent.  .'lO  years  to  AA'ood, 

eorn  for  husking  16, .769, 800  bushels,  beans  two  last  years.  |  (iiindy  and  Co. 

1, 040. 8{j0  bushels.  The  potato  and  root  crops  eonilnue  to  i  AVi.xd.soh,  Oxt. —  Df'Iientures  nwanled 


Wi.xuiia.y:,  Oxt.-  -  Debenturei 


I  i''.iiing  83. .700  Yvater  Yvorks  system  bonds.  July  7. 
in  —  I  K.xox  S.  D..  No.  826.  .Sask.  Debenture  July  14. 

>ale  -An  issue  of  .8700  eight  per  cent.  .Inly  21. 
A’ote  building  fund  flebcnt  iires  yy  us  authorized  .July  ITT . 

'  to  .Saskatchewan  Life  Insurance  Co.  at  par,  August 
•S-IO.-  due  in  10  instalments.  .August 

inion  !  Motisi:,  Sask. —  Df'hentures  not  sold —  j  .Aiigu.st 
No  sale  Jia.s  hei'ii  made  of  the  83,000  side  I  , Sept.  7 


valk,  83.000  Yvater  ami  81.000  eemetery  LSept.  14 


813, .700,  five  per  cent.  2.7  year  and  lit)  years  '  ami  niiisanee  ground  pnrchiise  7  iier  cent.  .Sept.  21  , 
to  Dominion  .Securities  Corporation.  ,  debentures.  'J'emlers  ri'ceived  hy  J.  R.  ,Se|it..'{0, 


Bassa.xo,  Ai.ta.  - Dehenturi'S  awardf'd 


eorn  for  husking  16, .769, 800  bushels,  beans  two  last  years. 

1, 040. 8{j0  bushels.  _  |  The  potato  and  root  crops  eonilnue  to 

For  the  tliree  northwest  proviiiees  the  j  show  good  figures,  as  representing  average  I  .834.44  I  lif  e  p<'r  cent.  20  instalment  to  AA’ood  ix  iitures. 
total  yield  of  spring  wheat  is  estimated  j  conditions  during  growth.  The  condition  of  |  (lumiy  and  Co.  _  flc.s  'J'ow  .xsii ii',  O.xt. 

at  1 8;i.s7'i.000  bushels,  of  fall  Yvheat  at  |  potatoes  is  8.7. .79,  turnips  82.63,  mangolds 
i).’2!)l,!>00  bushels,  of  oats  at  239,595,000  j  83.64,' sugar  beets  82.63. 


Df'Iientures  awarded 


'J'liylor,  seey-t  reasiirer.  Del.  7....  1,08) 

.'AIoi’.xtai.x’  'I’ow  xsiiic.  Oxt.  -  Di'lien- 
turi's  authorizf'd — f’ouncil  passed  a  liy-laiY'  To  fiate  increase. 
preY'iding  for  issuf'  of  .811,000  seliool  d(<-  r'iVAiiiiV  V 


YY-f'ck  191:5 

1912 

Increase 

81,087,463 

81.012,0.71 

7.7.412 

1,131 .3.78 

1,037,863 

93,945 

Ll!')4,836 

1,047,8.71 

116,88.5 

1,6'78,446 

1,544,003 

144,443 

7 

1,149,584 

1,109,682 

39.902 

14 

1,1,70,198 

1,098,423 

.71,77.7 

31 

1.710,01.7 

1,660,916 

49,099 

1,09!), 3.79 

1,082,4.77 

1 6.802 

1 , 1  14,8.76 

1,110.514 

34,342 

l.i;!4,02l 

I,101,.7K8 

32.433 

l,492/)0.7 

1,464,723 

27,782 

1,088,7.79 

1,0.78..787 

:50,172 

(  ANADIAN  NORTHERN  RAILWAY 


NoHTU  (jlllM.SIlV  ToW'MSHII',  o.xt. —  De- 
beulures  UYvarfled — .$116,000  live  pf'r  cent. 


!)i'.s  'J'ow  .x.sH ii>,  O.XT.— Debf'nturi'S  pro-  Dross  — YVf'ek  19L'{  1912 

nosed  -Township  contemplates  issue  of  July  7...  $  432,700  .8  391,900 
!s5, 000  drainage  system  debentures.  July  14. 454, .700  436,700 


.Julv21.  . 

477.SOO 

126.100 

.Inly  31. 

.')!):5..S00 

.77.7. 000 

.Aiigiisl  ) 

1  IS. 700 

t()7.:!0(l 

August  1  1 

l:56,()0!) 

lOl.NI  III 

.August  21 

:5!)6,000 

:572,700 

.AngiisL  :5I 

.77:  i.OOO 

.76:5. SOO 

.Sept.  7 

:5S2.400 

:;76,40() 

Sept  .11. 

:!!)S.(K)0 

:57s, :5oo 

.Sept  .21 

iss,200 

:5!)0.200 

Sept.  :5!) 

726,300 

.726,600 

(let.  7. . 

.',7.7.600 

171,700 

•Inly 

Staleineiit 

I!)  1 3 

1912 

( iross  earn 

.8l.!)2s,000 

81  .S2().700 

Expen.ses 

1,41  1,500 

I.:5:5.7.100 

.X'et  earn 

.714.:iO() 

491,600 

Mill'. in  op 

4.316 

4.297 

.August 
!  iross 

.SI,'S24,8(M) 

.8I.74.7.SOO 

Expenses 

1.416,200 

1,37.7.000 

Net . 

.Iillv  1- 

108,600 

370.800 

Aug.  31 

(Iross .... 

.83,7.73,600 

M) 

Expensf's 

2.8:50,700 

2,710.100 

Net . 

922,900 

86.7,400 

■MINN.,  Sr.  I»AUI,  cV  .SOO 

-August 

1913 

1912 

(iross .... 

•81.65.7,.393 

81,601,579 

Exiieiises . 

1,201,127 

1.025,985 

Net . 

4.74,266 

575,594 

‘Decrease. 

.Tuly-Aiig . 
Oorss ,  .  . 

•83.401.99.7 

.8:5.098,096 

Expenses . 

2.468.97.7 

2,024.571 

Net . 

933,020 

1.073.525 

‘Decrease. 

AVISCONSIN  CENTRAL 

August 

1913 

1912 

Cross .... 

8  969,137 

8  914.575 

Not . 

Jiilv— Aup . 

289,893 

288,497 

Cross .... 

81,916,0.7.7 

81,780,883 

Net . 

567,910 

546,020 

Lieut. -Col.  Carson 

returned 

21.70!) 
IS. .sot) 
I  1, 100 
;;7,ioo 
2.3.;500 
9.200 
(i.OOO 
19.700 
98,000 
199,700 
103,900 

I  nereast' 
99,100 
79.400 
19.700 
19 


178.100 

120,t)()0 

57,500 


Increase 

.73,814 

175,142 


:103.899 

444.404 


Increase 

.74.562 

1.396 


■40,800  Ui'servf'  and  Porcupine  Crown  mining  pro- 
17,800  parties. 
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DOMINION  Canadian  Market  Prices. 


SECURI  i  I  ES 
CORPORATION 

i.i.Mii  i;i> 

SEND  FOR 

Quarter  By  List 

OF 

Bond  Offerings 

1st  Sept.  1913. 

M  L'  N  1  C  3  P  A  L 
CO RPO RATION 
INDUSTRIAL 

TO  YIELD 

to  SX 

I'L  C.  N«>rsv orlliy.  Miir. 

C.t.XADA  I.IFE  m  iLDING 

MONTREAL 

■■HHnHHBBESOBSlilSSaSBSWaB 

PROFESSIONAL  CARDS 
_  I.Et.AL. 

McGibbon.  Casgrain.  Mitchell  &.  Casgrain 

Casgrain,  Milcliell,  McD  uga!!  &  Creelman 

- - —  - - 

.•M)\CCAli>. 

J.’oy;il  'J'rusL  liniM.njr.  S‘.  Jaine?  StrreU 
Mi>N'n:i:.\u. 

Tit  r’Iia«r-(''<i«cr:tin.  1\  .  V  i.  tor  I^  ATi'rhclI.  K.C. 

A.  I'rr-.I  M.  M.-'Hougail 

J.  J.  CTteiman  ‘  St.iirs 

Pierre  F  (.■..-.I'.iiu. 


P.  O  Pot  N.-Iiae.  M*.ntre:v'.” 

TfJ.  M.  l.’:.U-l::0I.  C\  West  V. 


C.H.€AIIAN,K.C. 

mitltlSTKl!  AM>  soi.K  noil. 

TiiANsroin  Ai  ION  ni  ii.dinc;. 

MO.N  l  i;i..\!.. 


VANCOUVER  QUOTATIONS. 

Tixl.'iy's  (|U()ial  ions  from  \  itiicdiivi'r  stock 
t  xi  h:M)f;c.  r<'<-civc(i  over  the  private  wire  of 
.Mi-l)ouf;all  A.  ('owaiis: 

I.lstA'li  SlOfliK 

M.l Tel<'|)hotii’ .  . 

litirtoii  Saw  Works .  . 


MARITIME  PROVINCE  PRICES 

Current  i)rices  of  Maritime  ■  Proviiiee  ' 
seiMiril  ies.  furnishetl  by  Kastei  ii  Seeiirities 
Company,  157  St.  James  St.,  Montreal. 

Stocks 


lllllllllllllllllllll!^ 


MINING  STOCKS. 

(,>notalions  of  ('aiiiuliiin  Minitip  Slocks 
fraih'd  in  on  the  Montreal  and  Toronto 


Mining  Kxchanfies.  The  quotations  are  uj) 
to  'rinirsday  eveniutf: —  cj, 


.\<  adia  Fire  I  nsnrtinee  Co. 
Ai  adia  Sui;ar,  pref.  .  . 

A<  adia  .Siijjar,  or<limir\ 
Hriindram-lKiiderson,  com 


imatrncy.  com. 


!  Dominion  'I'rust. 

I(l(i 

1  10 

(it.  West  I’erni.  |A  ). ,  . 

l'22', 

1 25 

1  International  Coal. .  ,  . 

2(» 

22 

1  \  an.  Dev  elopment . .  .  , 

:  Van.-Xanaimo  Coiil. .  . 

1  1  (U) 

1 

.Stoehs 

(iranl'v . 

(is  .  Of) 

72  (10 

H.C.  Coiijn’r  . 

2  (i.5 

2  2.5 

!  H.( '.  Perm.  J.oaii  A  .  . 

120 

:  H.C.  Trust . 

1(12  1)1) 

;  Can.  ( 'ons.  M .  A  S .  . 

79 

i  Xortlicrn  Crown  Hank 

1  Xatiiiii.'il  l•'imlllce . 

98  (II) 

90  00 

1  Pai'itic  ( 'oast . 

Pa'-ilic  Loan . 

1  ’ai-ifi''  1  M  V  est . 

22 

1  10 

I’rndeiit.  Invest . 

9,s  (Ml 

.8.  .\.  .8(-ri|i . 

Alberta  Can.  Oil . 

02 

Allx  rla  Coal  lA  Coke 

NuLTirtl  fiold . 

I’orllamI  Canal.  ...... 

I  .''ten art  Ai iiiimr . 

I  W  i  stcrii  Coal  A  Coke 
.\  merii'.in  ( 'an.  <  til. .  . 

.\m;>l.  I)t‘\ . 

li.  ('.  ludiii  . 

I!;inl.crs  Trust  com  .  . 
j'.ailkcrs  'I'riist  pfd.  .  . 

(  an.  I  'all  Swit<di .... 

(  'all.  I’ac.  Oil . 

( 'oroiial  ion  ( told . 

( I  lacier  ( 'ns'k . 

( i rand  'rrnn  k  Ltinds .  . 
1 1  iidsoii  I  !ay  Fire.  .  .  . 

Kooti  n;y\  ( told . 

I.iieky  ,lim . 

N'ieol.-i  \'all(\ . 

I I'a mider  ( 'arihoo . 

I I'oy  ;il  ( 'ollic'ries . 

Snow  storm . 

.M.-mdanl  Le.-id . 

Stew.-irl  Land . 

Fed  Cliff.  .  . . 

Wi  stern  I'nion  Fire. .  . 
Wiiite  |sd.  Snlphiir.  .  . 


I  Apex . 

Htiiley . 

ih'axcr . 

'  HnITalo . 

;  ('anailiiui . 

;  Clnimhers  I'erland..  . 

( 'it .v  of  ( 'ohalt . 

I  Ctdialt  I, tike . 

!  Conitiijas . 

Consol.  Mining . 

Crow  ti  Cliurterecl. .  .  .  , 

('rown  lu-.servi' . 

Dol)i(' . 

Home  l.iike . 

Dome  Extension..  .  .  . 

Dome  Mini’s . 

Foley  (t'llrien . 

Fosl(>r . 

(I real  Xorthern . 

(ireen-Meeliaii . 

(ioiiid . 

Oirt'ord . 

H;irirra\  <’s . 

Hollincer . 

.Itifiiler  Mines . 

Kerr  l.ake . 

Lii  ffose . 

Little  Nipissini; . 

AIcKiidey-Djirrtiirh  .  .  . 
Meintyre  J’oreiipino .  . 

Monita . 

Motlierlode . 

Nipissinc . 

Xortli  Dome . 

Ophir . 

Pearl  L.-ike . 

Peterson  Lake . 

Plenanrurn . 


10  DO 

9  .50 

'2.5 

P.t 

04 

.  1 2  '  ^ 

12 

00", 

02  3  s 

.02 

02  . 

02 

02' 

17  70 

17  10 

Cape  Itreton  Eleidrie .  S'J 

Fasiern  ('amidu  Sav.  A:  LoiUi  140 

P]  Fasiern  Trust  Co .  150 

P’J  '  -  Halifax  Fire  InsnraneeCo  100 
i  Maine  iV.  X .  M.  Flee.  Pwr.  ( 'om.  ll.‘> 
Maritime  Tel.  lA  Tel.,  com. 

P '  s  Maritime  Tel.  lA  'Pel.,  jtref.  .  104 

P-'->  N  IL  Telephone  112 

Nova  Seotiti  Car.  Isl  pref.  01 

j’’  Nova  Scotia  Car,  'Jnd  pref.  i0 

•'P  Nova  Scotiti  C;ir.  drd  ivref.  10 

PP  Nova  Seoliii  C:ir,  eom.  .  '20 

.  _  ■  Nova  .Scoliti  Fire  .  100 

Nova  .Seolia  Chiy  Works,  pref.  ttl 
N o\ a  .Scot i.’i  Chvy  Works,  eom.  40 
2‘2  *4  'Nova  Seotiii  I'liderwear.  prf.  O.S 
PP  '  2  Nov  a  Seotiti  I  ’nderweiir,  com.  I.') 

•’P  Porto  Kieo  |{ailvvays,  [tref  lOtC 

P’*  .Stiinlields  Limili  d,  pref  .  .  lOo 
•  .Staiitields  IJmiled,  eom.  70 

14  Trinidiid  Fleet rie  .  72> 

Trinidad  Cons.  'Pel.,  eom  20 

Itoilds 

02’'t  P>r;i  ndra  111- 1  larrison  O',  .  07' 

ID  ('ape  Hrelon  Kleetrie  .’)'s  !•■">' 

D.v  (  iironiele  O's  .101 


.\sked 

Hill 

100 

90 

100 

97  ' 

07 

(ill 

2.5 

'20 

04 

82  ' 

77  ' 

140 

120 

1.50 

1 4.5 

too 

98 

1  15 

1  12 
.8.'5 

104 

100 

112 

I  10 

9) 

,SS  '  2 

70 

08 

10 

2.5 

■20 

100 

90 

94 

■Sfl 

40 

20 

98 

94 

45 

2!  I 

102'., 

100 

102 

100 

i  DOMINIOIV  BOND 
1  COMPANY.  Limited 


A  Special  List  of 
Investment  Secur¬ 
ities  selling  now 
at  exceptionally 
low  prices  will  be 
sent  on  request. 


2  .8.5 

2  70 

( ';i  maguev  .5's 

SO 

1  9.5 

F.i'lern  Car  Hmids  0'- 

102  '  , 

too 

00  1 .. 

Maritime  Tel.  A  'I'el.  O's  . 

107 

102 

1  4.5 

2  '20 

1  10 

2  00 

M aril ime  Xail  O'- 

.Maine  A  X.H.  Fli’ctrical  J’wr. 

102  ' 

too 

.  ( 12 

01 

( 'll.  Deiiellture  O's 

lot 

•20 

N'.S.  .Steel.  1st  .Mortgage  .5  - 

(tl 

S'.l 

8  4.5 

8  20 

N.S.  .Steel  O',  Debf’ii.  .Stock 

98 

'.».5 

I’orlo  Hieo  Hailwav  .5's.  . 

92  '  , 

.04 

I’orlo  Hieo  Teleplioiie  7’s 

102  '  , 

too 

12  3, 
'20 

1 2 ' 1 

Slantields  Limited  O's  . 

102  ' 

too 

25 ' 1 

Trinidad  Fh’i'trie  5's . 

92 

.  s.*> 

Triiiiiiail  T('le)dione  O'.s 

100 

HlBAD  OFFICE:  TORONTO 

DOMINION  BOND  BUIDDINO 


DOMlIflOrf  BXPRBSS  BCll<Dt?fO 
MONTRKALi 
BOOBS*  BUIl^DINO 

VANCOUVER 


BLBOTRIO  KAILWAY  CBAMBBRA 
WINNIPEG 

PINNKSS*  HALL..  AVSTIN  PSIARS 
LONDON.  ENO. 


VICTORIA  STOCK  EXCHANGE 


JACOBS,  KALI  k  COUTURE 

Advoralrs,  llarrisler.s  and  Solifilors. 
ro>M  f  S.T  Craij;  Wrsi.  .Monlroa 

S.  W  .  Jnntlw.  K  r  Hal!.  K.U. 


M;cjj  17 1.  Main  itll.F 


Win.  K  (•  (■  A\'.  <>.»- 

i?  Wc.t.F.  K.C.  ^  M 

.U'D*.  'J-.  if.  (■  litisw.n  S  Sit  .ft 

W  .  I  jcM  .1.  1  jir  Eilcir  r.vmhurn 

SHORT.  CROSS  &  8I68AR 
SHORT.  WOODS.  B168AR  &  COLLISSON 

UABIJISrURS.  SOUK  I'idfts.  NOTARIES 
Mtrriianfs  Dank  Rutldin^ 

I  I>M()M<)N,  ALI  A..  Canada. 


L.  G.  BELLEY 

11  Aititis n:!;  .V  soi.iri  I  (ti: 

i  .-I,  .•v'v  ..1  ( 'I 

i..  i.ni.’ ( d  ii.v  lit..  nri.f<‘s..t..i.  ...  <j...'l.rr 

Dfliie:  12(i  .St.  1’i‘ter  >i.  Dominimt  |{iiil(linf< 

rorrp^ponr'rat  ia  <  h-rnutimi:  liUl.LUV  &• 


coNsri.TiNc;  engineers. 


^  harloH  M.  J.acohs.  J.  V,  i)a\ips.  Jamos 

In.si.  (’  i:..  Can.  .S>f.  CM':.,  .\m.  r?oc.  C-H. 

JACOBS  k  DAVIES,  Inc. 

CONSUL  I'INC;  KNCilNKCUS 
MONTREAL.  LONDON.  NEW  YORK, 

I  oniulauon'*.  .''^uUa'jinHpj'a  an'!  Land  Tunnel.^. 
Subw  a\'s,  iJailu  a  vs.  I  la?  Jutur®.  W  afpr*l*ywer 

Dt vckipiufiits.  Lxamination-'.  li'-poritt. 

Mont.  Otlirt*:  i:u*>(t>rn  ToMn.ship.s  Ilk.  Illdg. 


SURVEYER  k  FRIGON 


i:*Hniinntion«.  Unrv*  v!?.  FNiimatc:*  and  Dediiins, 
TfcLuival  and  l  iimnriat  lU'pnrts. 

ili  liLAVlJt  UALI.  HILL. 

Tel.  Uptown.  3bUS.  MONTKLAL. 


J.  McN i;i  1.  i  nnni.H  DnAni.i.v  T.  McCoumick 

FORBES  k  McCCRMICK 

C'ONsl  i/ri  \(;  I.Ni.INKKJtS 
Kln^'lritnl  nnd  Hydrnnll*’  LrijiinDDriri*.;.  \%- 
hesto'^  Minliitf  nii<l  Millin'',  C’ru'^hin^'  Plants, 
IJandliim  (d  Mniirjal>.  Ilnimini;  lusiallu- 
lions.  JUports  and  Kstimalos. 

I'p.  81.3  N'fw  Itirka  RMg. 

Mon(n>al. 


tHAIiTEIlEI)  ACi  01  XTANTS. 


MACINTOSH  k  HYDE 

l.'slablishrd  18.3.1 

(■HARTi:i:i:i)  Ac  c’orNTWTs 

157  ST.  JA.MFS  .ST.,  MDNTIJF.VL. 

Als«*  at  'I'oronio,  Calvary,  W  innipi'ij, 

J  iiianclal  Rp|>orts  iv.r  IL'inki  rs.  Municip.d 
and  Corporation  Amlits.. 


I  MeDouutdl  iV  Cowans; 

-  Hid  Asked 

.■\mal.  Dev.  Co .  (lO  C 

.\meriean  Canadian  (til .  (H 

H.  C.  lietinin;' .  17  •5('> 

('anadiaii  Xorthwfst  (til  (II 

Ciintiditiii  Pacilic  ( til  ■  .  .  .  (I2’|. 

.\l  ,llieop;i  (til . 

Alhertii  ('otil  iV  ( 'oko .  Co 

('row'.s  Xest  Coal .  7(1  CC 

Iiil(  rnational  ('.  it  C'..  .  .  27  .25 

M.'Cillivniv  Coal .  M  ,ls 

Nicola  Valley  (’.  &  C .  15  (Id 

I  Ko.val  ('(dlieries .  (12. 

H.('.  Ptifdver.s  common..  .  1  45 

C.X.P.  J''islH‘ric.s .  I  (Id 

I  ('apital  Furniture  ('o.. .  .  2  dll  . 

North  .Shore  Iron  Works  _  _ 

S.S.  Isli!  Creamery  ....  <  -’P  . 

\'iet. -Phoenix  Hrevv . I  l(_l  (Id 

I  Dominion  'J'riist  Co .  PP  ld'2  (Id 

(ireat  West.  I’erm.  (A)..  P2<'>  (Id  12(1  Hd 

i  Paeilie  Loiin .  21  (Id  .i2  11(1 

'  Stewiirt  l.tind . /  (Id 

Isl.  Invest.  Co . . 

P>.(,'.  Copper .  _2  Id  PP 

!  (iranhy .  <l  .dd  .(•  (1(1 

Coronation  (iold . ■  ■  _  'i'.’ 

'  Lucky  Jim  Zinc . •  P->  P-’ 

Kootenay  Cold . . 

Xnf2fr<’t  Cold .  _  22P 

Hamltler  Carihoo .  ■2’<  21 

I  .Standard  Lead . '  '  '  '  '  .'*1 

I  .Snowstorm .  21  .'.'(t 

I  Sloean  .Star .  -'P 

Claeier  Creek .  P-' '  j 

j  Portland  Canal .  (12 't  (12 

!  Fed  ClilT . PP 

i  Stewart  M.  &  D .  oP 

i  (’.  W.  Trust .  4(1  (III  . 

'  Halfoiir  Patents .  2  (Id 

!  (.'tin.  Putjet  S.  Liiinlier .  2. (Id 

,  ILC.  Permtinent  Loan . . .  _  ■  ■ 

j  .Amerii-tm  Marconi .  .'(.dd 

j  Ctinailian  . *  7o 

blackbird . ^Idd  (Id  . 

MONTREAL  UNLISTED. 

I  'rile  vveek'^  ri’cord  of  prices  of  sloid.  a  r(ll 
I  bonds  of  tile  iinliiied  dei>artment  of  the 
I  Montreal  Stock  Fidiainre.  from  Salunhiy 
:  to  'I'hiirsdav  iiij'ld.  as  leivorted  bv  Crci'ii- 
'  ihields  A  C'o. 

I  Week  Latest 

llitth  L(»vv  Asked  Hid 

....  '.I 


J'ri'stim  1*1.  l4(>nio . 

02 

()l 

Hea  Consolidated . 

1 2 

07 

Higlit-of-Wav . 

.  ( I.*) 

.04 

Hoehester . 

D2', 

02'  , 

•Silver  Leaf. .  . 

.02', 

02 

Swastika  .  .  . 

02 

.02'| 

Teiii.  A  lliidsoii  Hav. .  . 

.  75  00 

70  (10 

I  eiiiiskaming . 

.17', 

,  103, 

\  ip'iiid . 

09', 

OS'., 

West  Dome. .  . 

12 

07 

M  e(  t  laufer . 

09 

05 

Tret  he  wav. .  . 

.20 

2,8 

Pore.  Crown . 

.  1  25 

1  '20 

Standard . 

.Silver  (Jueen . 

D2  3  ,  , 

Otitist* . 

01 

003, 

'  Fx-div  idend. 


WINNIPEG  PRICES. 

\\  imii|>ef;  Stock  Fx<’hiinire  s;ih  s  I 
I  l  k  endine  ( l<  tober  loth  P.I12: 


('an.  Landed 


We  execute  every  contract  as  well  as  we 
know  how. 

E  CANTELO  WHITE  c(9  LIMITED  ^ 

Makcrs  or  EXCLUSIVE  Electric IioHT  Fixtures 


THE  METAL  MARKET. 

(  nri'eni  prices  uj)  !<»  'I’hnrsdav'  everiini; 
speeiallv  quoted  for  Tni:  Finam  i  vi,  Timi..-- 
by  \\  .  I’  latow.  Hoard  of  Trade  Hnildint;. 
Coi’i’CK  For  101)  11, s. 


( 'om.  Tnisi 

1  10 

107 

108  ' 

( 1.  W.  Lite  pd  .5(1'  , . 

270 

270 

‘J 1 

(!.  W.Perm;i.m'nt . 

120 

120 

120  ' 

1 1  omi’  1  n  ve.st 

128 

122 

120',  I 

Xort  h.  M  lgi’.Co.'20' ,  pd 

105 

10:5 

102  '  ,  ; 

Xorl  hern  Trust  .  . 

120 

I '22 

1'2.5  1 

.stamlaril  Trusts 

17.5 

170 

175 

Xorthern  Crown  Hank 

91 

90 

'.*2 

Finpii'i’  Lo;in  . 

1  10 

1  12'  , 

It:;  1 

( li'ciileiilal  Fire  In- 

I  10 

105 

107  ! 

Traders  HIdg.  .\ssn 

100 

98 

100 

Lii'-kv  .li m 

7» 

;; 

.'} 

S..\.  Warrants 

F!  DO 

10  00 

12  .50  , 

WORD  “BANK”  IN 
IIAUAN  Smi  IN 


INEWSPRINT  PAPER 
SITUATION  HERE  IS 


USE  DESPITE  LAWS  NORMALLY  HEALTHY 

Four  Institutions  within  a  Stone’s  Activity  is  Much  Below  Last  Year, 


Prime  Lake  . 

10.75 

Fh’i-I  rolvtic . 

10  4.5 

( 'ast  iiig . 

10  ;!.5 

Li:  VI).  Fnglisli  . 

4  95 

'I'lx,  .Straits . 

107.5 

Si'i;i,ri:ii,  I’riiiic  Virgin . 

5.05 

.V.XTi.viox V.  Hegulns . 

7  '.Ml 

I’lG  litox 

Per  Inn 

OPEN  BOND  MARKET. 


I  I  11(1  15 

14 

15 


Hiumixoii.vm.  Xo.  2.  I'oniidr.’ 
PiTTsit e KG,  Xo.  2.  I'oniidrv 
(’i.i;v  Ki.AM),  Xo.  '2,  foundry 

Hi;ss):mi;k . 

Ikox  v.Ni,  Stkki.  Piioni  (  ts 
Hillets  ;ind  .Sheet  Har.s.  . 

Del  Piltsbiirir . 

Hr.ssK.viKK  .Sthi;i,  Ham.s 

Stiindiird  .Sections . 

I roi)  Hars,  Chieiq;o . 

Sle(  I  Hjirs,  ( 'hicaijo . 

Steel  Hiir.s.  Pittsburj;.  .  .  . 


SECURITY  AUCTION. 


4  115  X.  H.  .Stark  A  Coinpaii.v  report  ;i  lair 
Id  75  demand  for  municipal  debentures  jind  the 
•'v.d.',  stead.v  absorption  which  hits  taken  place 
7  lid  diirinn  the  pa.st  two  months  is  bei;inninp:  to 
Ion  tell,  .and  higher  prices  are  beiii.i!:  asked  as  a 
11  .  .'id  resnlt  of  the  steady  i  tn|irovemenl  in  the 
1.')  15  bond  miirkel.  not  only  in  the  l.'tiiled  Sltites 

14  75  but  also  in  Cantida.  Helow  will  be  found 

15  75  bid  and  asked  prices  with  last  sales  in  our 

open  bond  department. 


Throw  of  The  Financial  Times 
Office  Are  Violatinjp  the  Amend¬ 
ed  Bank  Act  and  Nobody  Seems 
to  Care  One  Uses  an  Exact 
Translation  of  the  Title  of  a 
Former  Chartered  Bank. 


blit  That  Was  an  Abnormal 
Year  United  States  Now  Col 
lects  a  Countervailing  Duty  on 
Our  Paper  Valued  Above  2  1-2 
Cents  a  Pound. - 


Per  Idd  lb- 
I  2.' 


The  followin';  unlisted 


ibis  week  by  I  lie  Montreal  Seenriti.'s 
I  .\iiet  ion  ; 

I  Id  H.C.  Lumber,  pfd . 5S  ()() 

I  5  Metropolitan  Uealty  A  Invest  14  5d 

'  Id  Transportation  Hldi;.,  pfd . !)(),()() 

I  ('an.  ( ’onsulidat(‘d  Land  ( 'o .  2!t  ()() 

I  5  Daoiist  HealtyCo .  (id  ()() 

I  5  .\rseno  Lamy.  Ltee.,  pfd  15  00 

j  10  ('arria(;e  Factories .  '20  .50 

10  Knssell  Shale  Hri(d<,  pi'd.  50', 

Honiis .  1)0  00 

ItttllflH 

•Sl.OIM)  Ontario  Pulp  A  PapvrCo  77':> 

•SI. 000  Sterlinj;  ( 'oal  ( 'o .  (i(l 

S.5(Ht  .lamaiea  L.  A  P.  Co..  ,S.5 

NEW  YORK  STOCKS 


>0  lb-.  I’rovinee  of  Out.  I  s. 

I  .'2.5  West.  Can.  Power  .‘I's 
I  eiO  Matthews  Laint;  (i's. 

1  .5.S  Sherwin  Williams  O's 
1  10  Hiordon  Pulp  A  I’api  r 

O’s .  .  . 

St.  Lawrence  Siiqur  O’s 
Canada  Cement  O’s 
('anadian  Unbber  O's. 
Faehine  5's 

X.S.  Steel  A  Coal  5's.  . 
5.S  00  Telephone  5's.  .  . 

14  50  Dominion  Coal  5's.  .  , 
i)0  ()0  I^dininion  Canners  O’s. 
in  nil  I  Canadian  Loco.  O's. 

Ollilvie  "H" 

15  00  Fan.  Ctir  A  Found.  (>  s 
-n  I  ('anaditin  Cottons  .5's 


p|  III  -pill'  of  the  -trinsreiil  prohibition-  iin- 
I  po.-ed  bv  tile  Hank  Act  as  amended  at  the 
I  I  hist  ses.-ioii  of  Parlitimeiit ,  rorei);it  moiiey- 
j  lenders  and  bankers  are  v vry  freely  iisini; 
I  the  words  eorrespoiidiii;;  to  "bank."  "baiik- 
'  I  ini;  hoii-e  "  and  "baiiKer  "  in  (lieir  own  lani;- 
'  nai;e,  upon  their  -ii;iis,  let  ler-heads  and 


:  adverlisiiq;  iiiiiller.  and  nobody  appears  to  qjij,,,,,;  ,j 


d'lie  prodnetioii  of  iiew-priiii  pajier  in 
iiii-  i  ^  anadu  ,jn-t  at  present  is  not  as  heav  .v  as 
the  I'*  earlier  in  (he  year.  A  man  in  elo-o 
;  (omdi  with  (he  [inlp  and  paper  industry 
siiii;  Finaxi  I VI.  'l’i.MKs  that  prodnetioii 

ink-  sales  were  i;c|  tint;  down  more  to  iiormaL 

I  He  takes  a  v  ery  <’onserv  ative  at  til  ndo 
and  however,  a nd  poiiil.-oiil  that  eomlil ions  now 
,  :  are  not  serious  in  any  wav.  vv  liiTeas  eon 


be  jia.villt;  ail.v  ;it(elllioii  to  llletii 


yearat;o.  in  eoiniiion  with  business 


I’ondil ions  f;eiierally.  were  distiiieilv 


Its  four  bloi-ks  of  the  oilier  of  'I'm.  Fix.v.v.el  vl,  normal."  'I'he  slowiiit;  down  is  accepted  a: 
PP  Timis  (here  are  ;it  hast  four  I’sta  bli-hmeiils  Di  natural  se(|iieiiee  to  the  world-wide  striii 

of  Italian  origin,  in  three  of  vv  hi-di  the  wi.r.l  !  H'","  I "'"ntle 

1(2  ii.to.iii  "I-  •  •  1  I  He  was  not  prepared  to  take  a  delinito 

q.ss^  "ham-o  ■  is  employed  as  part  ol  the  title,  laUitnde  on  tli.-  probable  etTeets  of  the  new 
IIN  while  in  thel'oiirih  thef(,rm  "bamdiiere"  is  ^  I'.. S.  tariff  bill  vvhiidi  has  the  -it;iialure  of 

used.  One  of  these  establishments  is  little  :  J’('<'>'‘<i()nt  Wilson.  He  thouKlit  its  effect 

11.5  ,  1.1 . 1.1,  I  w.as  still  \  erv  problematical.  thoiii;h  in  the 

M)or(‘  than  un  nui<*BU,  aii«l  l  h<‘  ..n;,,...*  «i  ..i 

IDli  (Muii  Hi  {  .  ult  Duatc  I  Ikh' was  no  u:ct !  awn  y  from  t  he 


DIVIDEND  PAYMENTS. 


use  ol  a  word  so  s(ioiii;Fv  siii;q'  stive  of  (i,,.  latest  retjuiat ions  at  Wa-hini; 

linancial  re-ponsibility  is  misleadinit;  in  the '(on  would  react  beiielieiall.v  to  ('anada. 
l,i,rl„.-l  di’srree  supported  by  (he  Ho.stoil 

^  ,,  ,  ,  .  .  Xews  Hiiretiii  whieli.  in  a  review  of  the  ert’eet 

One  ol  the  houses  in  question  '"‘I  I'l.xs  a  ,i„,  tariff  sehe.lules.  has  this  to  say 

title  which  is  (he  exaid  equivalent  in  Italian  I  re<;ar(liiit;  news|)riiit  paper; 


,  .\-lies|os  (  'orp  . 

'  .\-b.  ( 'orp.  pf 
Heldiiiu-i’aul 
!  Hi  ldim;-l‘a.nl  pf. 
j  Hrit .  ( 'an.  ( 'an. 

I  ( 'aii.(  'oalAC'die 

I  ( 'an.  I■'elt . 

I  ( 'ail.  Felt  pf 
I  ( 'an.  \'ene/.  ( )re 
I  .Mi’X.  Mahoirany 
Mex.  Xor.  l*vv  r. . 
:  Mil.  Tr.  A  I’wr. 

I  N  at  ioiial  Hriek 
I  ’ore.  (  'row  n 

j  Sherbrooke . 

I  Toronto  I’.iper 
j  Wayai;a  ma.’k  .  . 

1  We-t.  Can.  I’wr. 


■Miin's 
17  2.5  17  '211. 
itoiid.s 

7.5  74 

74'..  72 


BOSTON  CURB  PRICES. 


I  A  ('o. 

!  A  male.  Copper . 

Amer.  Smeltin'; . 

!  Amer.  Siii;ar . 

Atchison . 

Atlan.  ('oast  Line . 

'  Hall.  A  Ohio . 

:  Hrooklyn  H.T . 

;  ('lies.  A  Ohio . 

( 'hie.  Milvv.  A  .SI .  H. .  .  . 
('hie.  A  Xorth  West  .  .  . 

i  ('onsolid.  (las . 

(leneral  Fleetrie . 

j  Illinois  ('enlral . 

'  Lehigh  Valley . . 

Louis  A  Xasli . 

;  Xew  York  C'entral . 

i  Xorfolk  A  Western.  .  .  . 

i  Xorthern  Paeilie . 

;  I’eiinsylvania . 

I  Ueadiue . . 

j  Soiit  hern  Paeitii- . 

.Southern  Hailroad,  iiref. 

I' nion  Paeilie . 

F.S.  Uublier . 

U.S.  Steel . 

Western  Union . 


77  '  ., 
0(1 
85 

The  table  shows  llie 

dale 

of  elii’n 

'Ill  j 

interest  pav  ineiils  on  Canadian 
.Shawinigan .  1  '  , 

seeiirities 

Oel. 

i 

•20 1 

( 'anada  ( 'itr  ( '0111 

2 

Die. 

> 

Can.  Car  A  Fdrv  pref. 

1  ‘1 

Del. 

2.*)  1 

■Mexico  Tram  wavs. 

1 3, 

Xov. 

1  i 

e.  div  i- 

Mex.  L.  II.  A  P.,  pref. 

:j '  » 

\o\  . 

1  ! 

of  t  he 

Dom.  .Steel  Cor],,  pref. 

1 ' , 

\o\  . 

1 

5()rk 

Penmans  jiref . 

1 

\o\ . 

1 

closing 

Steel  of  Camilla,  pref 

1 3, 

Xov. 

1 

J  wvnnt* 

.Mini's. 

Hnffalo  .Mines  . 

7^ 

N'o\ . 

1 5 

8 . 57 

La  Hose  .  . 

•J  1 

(let. 

•20 

0  00 

Xi|)issing  Mines . 

71., 

Del. 

•20  ; 

ti .  .“»4 

Crown  ileserve . 

Of 

\o  \ . 

1 .5 ! 

0.59 

Wet t laufer  Mines . 

(»et. 

*'*> 

(>  19 

Coniugas  .Mines . 

.  03-8 

Xov. 

]! 

0  .52 

Itiiiiks. 

j 

(i.97 

1  mperial . 

'  1 

Xov. 

1  ; 

7.27 

.Standard . 

2', 

No\ . 

1  ' 

5  05 

Hanqiie  Xatioiiale . 

No\ . 

1  i 

of  the  tith’  of  a  former  very  ambitiotis  ehar-  j 
(ered  Hank  of  t  lie  Dominion  of  ( 'anada.  now  | 
absorbed  i iito  iinot her  eliartered  bank.  It  is  j 


re<;ar(iiiit;  newsiirint  paper; 

"  I'ree  newsprint  is  e«  riaiii  to  have  i 
eontinned  harmful  eff'eet  upon  ;i  lari;e  per 
eenlai;e  of  the  mills  of  this  eoiintrv.  In 


oorfeeilvvideiit  that  the  Italian  population  vestiRation  at  the  t.me  the  (  anadiaii  reel 
vvill  never  learn  the  peeiiliar  -afe-iiards  ;  I’’’'*'''!'’ H’eat.v  was  under  nei;otiation  showed 
whieh  altaeh  to  a  .■hart.  red  bank*  in  this  M-.O  l.J  ^4.(10  per  ton  more  to 

counirv,  il'  siidi  lilKs  an-  porsisM'iil l.\-  usciJ  |  in  jin*  I  nitrvi  Status  Ihan  in 

bv  mere  monev-idianqers.  labor  iiKeneies  and  ^  (  anadiaii  expansion  wit  h  fre< 

ivi  Iron.'-  ’  .entry  to  Amerieaii  m.arkets  is  bound  to  In 

‘  if  tliere  i-  am  ollieial  of  either  the  Pro-  ^  '“’"'F.  tninsfer  of  Ameriean  mill 

vineial  or  t  he  Federal  (iovernment  who  take  ;  (<>  (  ana.  lan  .soil  is  a  so  a  loi;ieal  probability 
the  -mallest  interest  in  this  matter.  T n i;  i  .' ''J''' ^ff'''''M'ro 
Fixvn.  i\i.  Tnins  will  be  jileased  to  supply  !  ">  V";H‘(1  Mates  are  aeini;  a  period  of 

him  with  the  names  and  addri’s.ses  of  ,l„.  protraeted  lovy  pnees  altho.ii;h  the  current 
four  e-tablishments  in  ()ue.stion.  Proseen- : ''‘'"ts  pet  poiiml  have  iiu- 
tioii  would  ,.robablv  be  iinneeessary  as  we  !  v''.  'h" 

have  no  doubt  that  the  owners  would  l„.  ""'ttediate  ell eet  of  free  trade  eqiiditions. 
iierfeetiv  williiii;  to  obev  the  law  if  properly  >  *’*  ^  treiieral  "  'a  -sate  to  estimate  tlie 

no  ified'from  an  otlieial  sonree.  '  '.'f  of  tree  trade  to  iiewspriiit  prodneers  at 

_  !  .s4  to  .S.,  per  ton.  whieh  means  the  loss  of  a 

_ 1  m.T.r'.w-i  !  "lajor  portion  of  total  net  prolits." 

WINNIPEG  GRAIN  EXCHANGE  ^  new  phase  of  the  (piestion,  however 

-  i  came  out  this  week  when  it  became  known 

(From  Our  Own  C'orrc'snondout.)  that  customs  officers  t liroiiglioul  the  U.S. 

,  '  had  been  notified  by  flie  'Freasiiry  Depart- 

Wi NNi I’i'.G,  M  A N.  1  be  annual  metding  of  j  at  Washiimton.  D.C..  to  eolleet 


PORTO-RICO  RAILWAYS. 

The  statement  of  earniiiK.s  of  tfie  Porto 


havi'  no  doubt  that  tlie  owners  would  be 
perfectly  williiii;  to  obey  the  law  if  properly 
notified  from  an  ollieial  source. 

WINNIPEG  GRAIN  EXCHANGE 

(From  Oiir  Own  ('orrespondont. ) 


.5. .'LSI  Hieo  Hailways  Company  for  the  moiitli  of  t  he  Traders  Hnildini;  .\ssoeia1  ion.  t  he  owners  eotiiitervailiiii;  duties  on  all  printini;  pape 


5 . 27  ;  .September  shows  further  favorable  eom- 
5.iS8;  parisons,  the  increase  in  net  lieiiii;  over  22 
5.(i(iiper  cent.,  makiiii;  tlie  i;ain  in  net  for  the 


of  the  ('.rain  F.xehanf;e  ivniblit'i;  and  pro- 
jierty.  \vas  held  last  week  and  the  direetors 


,5  i  first  nine  montlis  of  (lie  liseal  year  .StiO,.S!)l  |  presented  an  extremely  intere-tini;  report. 
f)i  or ‘28.11  pereenl.  I  tlie  most  important  item  of  wliieliwas  the 


.5.(11)  i  or  28.11  per  cent. 

7.05  Tlie  comparative  statement  is  as  follows; 
0.00  1012  .P112  Iner.  I>.('. 

0.78'  For  September; 

8.02  I  dross  04,015.00  OO.O.SO.L’tt  2.072.00  2,24 


sue.’essful  llotation  of  llieir  bonds.  .8.500.000  :  Kt’*’"  admitted  free  of  duty 
-  .  II-  11.,  ,i,„  i.’«..i.-.i.  i  value  IS  under  the  new  law 

l.)-vear  bonds  beini;  sold  on  the  Fn(;lish  .;i,  ,1.  ,, 


valued  above  2'.,  cents  a  pound,  imported 
into  the  I'.S. 

Since  the  pas.sai;e  by  ('ont;re.ss  of  the 
reciprocity  act.  print  paper  from  ('anad:o, 
when  valued  under  4  cents  a  pound,  ha' 
been  admitted  free  of  duty.  Tlie  2 '2  cents 
value  is  under  the  new  law.  Tins' orde^ 
will  result  in  tlie  assessment  of  12  per  cent. 


00,O.S0.'2t»  2.072.00  2,24  market  at  par  witli  interest  at  percent.  |  plus  tlie  eountervailini;  duty  imposed  liy  th» 
27,220.25  4.!)52.00  22.23  undoiilitedly  one  of  llie  nios  t  sueeessfulloans  j  country  of  ori);in  of  tlie  paper  above  2'f 


I  Latest  quotations  of  stocks  traded  in  on  ,  NEW  YORK  CURB. 

;  t  he  Hosfoii  (  iirb  market  :  ;  . 

i  !  New  York  ('iirb  elosini;  qiiotaiions.  fui- 

.  I  Hid  .Vsked 

I  V,‘!  I-  '  *  "  . 1  V  I  -  1..  '  Ain(‘n<*an  Marconi .  4'‘s  4  ' « 

1  * .  ,  !  F’anadian  Marcioii .  o  i  .js. 

I  (  a!ti\<  la.'s.  .  .  I  •  ,s  *'21  Kn^disii  Marf^oiii .  17  oq  ' 

i  Firsi  National . ' .  i.»i  v.,it  •>  ! 


■  ■  •  i  r-i-  1-.-'  •>,  —  -1  ""(fotictea  this  year. 

i  Xet  2l(i,01S.80  277!.5lo.ol  OoisOLFi  28  1*1  ’ "f  Hie  Association  for  tlie 

'  .  - -  yt'ar  sliowcd  a  \cry  suhsiantial  net  increase 

I  1>ITCd7f  f  IX/fUKTTKO  *  IVTV  i;ross  earnings  im-reasini;  wliile  t  lie  operatini; 

I.  II,,..  KUoCnLLL  MOlOK  COMPANY,  expenses  showed  a  substantial  decrease.' 

j  Diirini;  tlie  year  the  direetors  piireluised  the  , 

lYsked  Preferred  l>ivHlen<l  is  Deferred — .iiiiiual  Halfoiir  property,  vvliicdi  has  a  frontai;e  on  i 
4  is  I  Meeliiiii  to  be  Held  on  Korie  street  of  .88  feet  and  on  McDermott! 

Oetober  3Is(.  V,.n  V! '  -  . 


cents  a  pound. 


RUSSELL  MOTOR  COMPANY. 


HOPE  Aum:  CO. 

CH.4RTEREI)  ACCOIM  ANTS. 

AUa^lTS,  SYSTEMS,  COSTS 

A.  F.  MIDDI.FTOX  HOHF,  ('.A. 

608  E.T.  Bank  Bldg.  Main  2178. 

LIFE  I  NDERWRITERS. 


GEO.  E.  WILLIAMS 

(  liar t«> roll  Life  i'litierwrif or 

Special  attejuion  driven  t*>  puritK'rsliip  aai 
corporation  Life  insurance. 

Semi  fou  i*A.MpaLti’. 

Dii-lrici  Xlaiiagc'r, 

North  Aiiiericfiii  I.lfe  .Vs.-'iiira itco  Co. 

204  Lusftern  'I'ownships  Bauli 
MONTUKAL. 


i  ^""onal . • .  r  Ini.  Salt . 

J  Ha  Hose .  2  2J.-l(i  ||„iii, . 

■  IV  1  .  I'v  '  .  V  Int.  Salt  Honds.  .  . 

'  -  — - —  -  .  La  Uo.se . 

I :  DOME  MINES  STATEMENT  mL'k  Tranl'";’''"^ ' 

)  i  —  -  X'ipi.s.sini; . 

>1  'i  '  e  Dome  Mines  ('ompan.v  has  issued  Xev.  Utali . 

:|  t'  e  :;;,'ii-es  for  Si  ptemlier  as  follows;  I’ae.  Smeltiiifi . 

i  loiinai;''  milled.  l().7tK(  tons,  value  of  Silver  (^neen . 

i;old  pro'iueed.  .870.125.24;  mill  ruiiniii);  Standard  Oil. 

I  time,  percental;!'  of  total  monthly  hours.  Standard  Oil,  Xew 
<1.5  |)i  r  I'eiit.  Standard  Oil,  .Subs 

'I'licse  lii;iire.- compare  with  those  recently  Union  Mines . 

i  Kiveli  out  thus;  I  iiited  ('oi)per. 


Horie  street  of  .SS  feet  and  on  McDermott 
avenue  of  75  feet.  'I'his  properly  adjoins 
tlie  present  biiildini;  on  the  north  and  pro- j 
vides  very  am|)ly  iniUn'd  for  future  extension.  ; 


•)  •) 

1  -  1 0 

7  10 

1  >'2 

1  '.1 

1  (•) 

■S3s 

s'/i 

1-10 

‘  S 

1  IDO.  . 

4  I  'I'he  direetors  of  the  Kussell  Motor  Com-  vides  very  am|)ly  ind(H'd forfutureextension. 
17 '2  I  ir<'tve  notice  this  week  that  no  action  Tlie  year  has  been  notalvle  in  the  history  of 

,52  would  be  taken  with  rei;ard  to  a  vliv  idend  f  he  association  for  the  buildini;  of  the  ex- 
4  on  its  iirefereiiei’  slock  until  the  statement  tension  to  the  east  vvini;.  This  extension  was 
l-  lti  for  the  year  vvhiidi  ended  .Inly  21st  Inst  is  hcfttin  in  May  ami  was  reavly  for  oeeupation 
1  '2  ready.  Xo  surprise  was  occasioned  liy  tlie  |  in  tlie  first  week  in  September,  'i'he  exten- 
I  i.j  iiieident,  as  it  was  f;em’rally  understood  sion  is  <85  x  .55  feet,  eight  storeys  higli,  a! 


course  was  inevitable. 


steel  frame  with  eonerete  filling.  Tile  foun-  I 


dividend  on  tlie  eomnion  shares  was  iiassed  i  dation  is  laid  on  eonerete  piers,  which  rest 
some  six  months  ago.  This  was  folioweil  I  on  bed  rock  ()5  feet  lielow  the  surface. 

Ity  severe  declines  in  the  price  of  botli  Owing  to  the  aeeiimulation  of  property. 


Standard  Oil,  .Subs. 

lose  recent  I V  Union  Mines . 

I’nited  Coiiper  ... 

Value  Cold  Y  ukon . 

I’rodiieed  Ohio . 


I  April . 

I  May . 

I  •) line . 

I  July . 

Aiignsl  .  . 
Se])teiiiber 


7  ^ 

50 

records  are 

us  follows; 

i 

D2 

(Ml 

( 'ommoii 

i*n*r 

'I'red  ! 

'.1 

34 

High 

Low 

High 

Low  1 

2 

2's 

1911 . 

.  100 

!)l 

100  '. 

101  i 

3 

•'8 

1912 . 

.  115 

92  '  ., 

1  18 

99 

0 

7  !  w 

1<H2 . 

.  !H 

'•>7 

100 

09  '«  1 

1 

1  h 

'riu*  pa vnu'iit  on  t  lie 

prel’ereiiee  sliares  was 

.89  1 

90  ',  ■) 

due  on  Xov 

'inlier  1st 

and  t  he 

annual  meet-  ' 

110 

115 

ing  vvill  lie 

held  on  Oetobi’r 

21st. 

ind  no  : 

iiited  Coiiper .  1,  3^  !  High  Low  High  Low  |  .all  subscribed  for  by  shareholders,  none  so 

iikon .  2  ■2's'J'H1  . .  1(10  <H  IlKi'.,  |(||  j  far  being  placed  on  "the  market  for  sale.  .\t 

I’rodiieed  Ohio .  .v^  1012 .  11.5  ftd'.j  IIS  !)9  j  t  ids  meeting  t  he  usual  di  vivieiid  of  (1  jier  cent. 

SI21t.2.‘{2.2S  Hnideii .  (i^s  7's'  1!*_I2 .  ill  27  100  (it) 'n  1  was  declared  plus  bonus  of  1  per  cent . 

1 4.8.4!)!l.  1 1)  (Hi'.'Uix.  ^  .  I'l  I':;  The  [lay  meiit  on  I  he  preferenee  shares  was  A  very  eonserv  ati  ve  est  imate  of  t  he  jire- 

518. 21.5. 8.'f  United  Cigar  .Stores .  ,S<)i2  ItO ',  2  i  (J"('  <"'  Xovemlier  Isl  and  the  annual  meet-  '  sent  value  of  the  (iropertv  owned  liy  tlie 

75.5(.58.'21t  United  Cigar  Storse.  pref.  .  IK)  n.',  Mug  vvill  be  held  on  Oetobei;  21st.  and  no  : 'I'raders  Hiiilding  As.sociation  is  .liil ,  176,0()().  | 

(i7,(i(i0. 1  1  Chicago  .Subway .  'J  4  !  figures  will  be  available  until  then.  1  Otiieers  and  (lire<dors  elected  for  the  ensuing 

70,125. .54  H.C.  (’’opper .  2'2i  eo'upany  in  its  present  form  began  !  year  were;  President,  \V.  F.  Milner,  Western  ; 

-  ...  ^  •-  ---  -  I  dividends  at  the  rate  of  7  tier  cent,  on  both  |  Manager  Majile  Leaf  Milling  Co.,  who  was  1 

.589,802,04  Mr.  C.  (i. McLean,  has  been  appointed  the  81,200,000  preferenee  stock  ami  the  re-elected  liaving  served  last  year.  Vice- j 
inuging  director  of  the  Ontario  Fire  i  $800,000  eoniinon  stock,  in  the  (piarter  |  President,  (ieo.  Fisher,  (^anadian  manager, 

surauee  Company.  Vancouver.  He  had  I  ending  July  3Ist,  1911.  Payments  were  Lseottisli  Co-Operative.  Directors;  F.  W.  i 


figures  will  be  available  until  then. 


_ _ _  nianaging  director  of  the  Ontario  Fire  I  $800,000  eoniinon  stock,  in  the  (piarter  President,  (ieo.  Fisher,  (^anadian  manager 

;  Insurance  Company.  Vancouver.  He  had  ending  July  3Ist,  1911.  Pavments  were  .Seottisli  Co-Operative.  Directors;  F  W 

Mr.  John  Large,  general  manager  of  the  formerly  held  the  position  of  secretary  of  the  made  quarterly  on  Imtli  stocks  until  Mav  Leistikovv.  A.  H.  Kllis.  Thomas  Thompson 

Xorwich  Union  Firo,  is  visiting  this  side  of  Western  Union  Fire  previous  to  its  amal-  1st  last  when  the  eomnion  stock  dividend  W.  A.  AndcFson  and  Wm.  HerrioU.  Seev! 

the  Atlantic.  gamatioii  with  the  Ontario  Fire.  was  passed.  C.  X.  Bell. 


■nfi 


m 


_ _ _ _ THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  18,  1913. 

AIBERIA-PAOFIC  SPANISH  RIVER  DIV.  I  ST.  JOHN,  N.B.,  SIlll  — - 

GRAIN  TRADE  WILL  WASPAIDAlTHOUGHi  AFTER  INCREASED 
EXTEND  T«  ORIENT;  IT  WASN’T  EARNED;  L'ARBORFACIIITIES 

Company  Finds  on  Iiivesiigation  First  Detailed  Report  of  Operations  Question  of  Preserving  Salmon 


That  Japan  and  China  Offer  j 
Profitable  New  Market  for 
Prairie  Provinces  President 
Bawif  Estimates  Value  of  Can¬ 
ada’s  Cereal  Crop  at  250  Mil¬ 
lions, 

1 II \f'Ki  1^^;; t ioii  ciTi'i.  (I  Oil  liiirinn  the  j'ast  , 
Joyr  li,\-  tile  Alin  rta  l’a<-ili<  (Iraiii  ( 'oniiiatiy 
1A<I..  |i;!‘<  liropi  oiii  llii'  iin|)oriaiU  Tact  that 
trans-l’acilic  laisiiu  ss  cai'  lie  in-otiialilv  i 


That  Has  Been  Issued  in  Two ' 
Years  Shows  That  Earnings 
Were  Insufficient  to  Meet  Pre¬ 
ferred  Dividend  Only  One  of 
Old  Directors  Left  on  the  Board 
Short  Term  Financing.  i 


'I'lic  loll!'  awaited 
Sjiaiiisli  Kiver  I'ulp 
Liiiiited,  coverinH:  a 


slatcinciit  of  the 
atid  I’apir  Mills, 
period  of  ei};hteeii 


extended  into  .lapaii  and  ('iiiiia.  This  was 
the  inter!  >linir  aiitioimeenieiit  whieh  Mr. 
Kiidiolas  IJawlf,  pre>i(h  lit,  !'a\<'  to  the  lirst 


lie  i>rotiialil\  |  nioiiths.  ended  June  dtlth.  Htld.  was  finally 


issued  this  week,  followiiijr  a  circular  to  the 
shareholders  aihisinu  them  that  the  pre- 
(laration  and  publication  of  the  report  had 


annual  nu-.  iin^-  of  ,!,<•  company  h.  l.l  at  pendimr  a  sctth  nieiit  of  th. 

(  almiry  Alia.,  on  OcoI.er  11.  ..j-  financial  arrant;.'m,.nts.  This 

As  a!rt;i<ly  m in  l»ri<  f  1>\  'I'm:  i,.,^  k.- 


JiN.AM  I M.  'I  i\ii>,  the  eorni'aii.v  had  a  most  (ip) 
Kucc<  ^sful  .\<  ;ir.  and  af;<  r  ptiyint;  7  per  cent.  1 
on  its  preferred  sto(d\  <lecl;in  d  a  dividend  of 
2  per  ei  nt.  on  the  comnum  stock.  ! 

I’rc.siflcut .V<lilr»‘ss>.  !  ('ai 

In  his  iiddn  ss  to  the  a.ssi  milled  share-  '  ik  < 

holdirsthe  I’rt  sideiit  stiid: 

..\  ...  ,  l>r<' 

1  our  comjitin.v  w as  ordain :'ed  Sc|ii'’mb<  r 

1.  lUIJ.  iind  iiciiuireil  by  purchase.  ;is  from  she 
tliiit  (bate,  ji  l:irt:e  terminal  <  levt'ior  wi.h  ten  liol 
acres  of  v:du;ible  land,  sirvid  by  Tioih  the 
f'an.adian  rticific  .and  tlraml  Trunk  i’acific  i 


basis  of  new  fin::ncial  iirranf;ements.  This 

has  now  b,.  n  s,. tiled  bv.an  issue  of  €d(H).- i  .' -  ’ 

(10(1  short  term  notes  underwritt.u.  at  .f.v^ '"d>t<n.v  b.aaau 

by  London  financial  houses,  consistiufr  ,,f  ''*>'<oinss  w  uch  must  come  to  Sf.  John  in 

.Messrs.  Kobert  Klemiufr  .V  Co.,  the  British 

I  f  :  /’ll/''  .i*  4t  <*ity  c'oHiU'il  ;in<l  IiojiimI  E>t  trad**  will  now 

.ind  PoieipMi  (  olonial  (  orporation.  '  >>•' i  bend  all  t  heir  ..n,rt:i..s  t..  t  he  .fbirl  .if  «et  tintr 
(  aiKMiiaii  .Vj;**nr_\  [..niiilod  and  K.  Xivoson  |  whar\'<‘s  and  w.'irchonsos  Uiiill  liioro  rapidlx . 
ik  ('ouii)an.v.  It  had  been  their  int  (  tit  ion.  |  1' wo  ne  w  stejimshi  p  bert  hs  will  be  comiileted 
(lure,  to  finance  throu^rh  !  b.v  the  winter  of  lOl  t-l.'i.  but  more  will  Ik 


Fishing  or  of  Development  of 
Hydro  Electric  Power  Premier 
Expects  Record  Revenue  for  i 
New  Brunswick  This  Year—] 
More  English  Capital.  j 

iFroiii  ADiii-  )  | 

.Sr.  .loiiN.  N.B.—  The  announcennuU  bv 
-Mr.  Bosworth  that  two  new  C.B.H.  liners, 
lart'er  than  the  present  Kmiires.ses.  will  be 
comfileted  next  .\(  ar  and  will  run  direct  to 
.St.  .lohn  in  Wint.  r.  emphasi/es  the  filca  for 
a  policy  of  more  rafiid  liarber  de\ cloiiment 
at  this  jiort.  Sir  Thomtis  Sha.iif'ln  ea  .v  told 
the  .St.  .lolin  (l(  l(  tration  last  wv,  k  that  the 
facilities  ;il  St.  .lohn  were  inad.Kiutitc  at  the 
fire.sent  lime,  tind  that  thev  could  not  be 


RusselI=Knight 

‘'The  Car  of  Certainty.’* 


To  buy  a  Itus.sell- Knitiht  is  to  secure  certain  satisfaction  to  iiosscss  a  car  that  has  successfully  stood 
the  te.st  of  time. 

In  advanced  features,  the  ttussell  is  a  new  car.  In  proven  reiialiility  it  is  old. 

Every  feature  of  its  luxury  and  convenience  that  commands  admiration  has  proven  itself  right  in  twelve 
months  of  ritrorous  tests. 

One  year  ago.  the  Itussell  led  witli  tliose  identical  features  that  are  now  lieins;  heralded  abroad  as  new — and 
with  some  advancements  tliat  won't  lie  found  els.  wli.  ie  for  several  years  to  come. 

Electric  slartina  with  a  motor  built  into  tile  emrine  electric  liKhtiner  with  each  lamp  indeiiendent  of  the 
other  live — tire  intlation  ii.v  means  of  an  (■mtine-driven  luimii- -extra  louK  wheel  base  extra  wide  springs — extrabii- 
non-skid  tires  low-swuns.  flush-side.]  l...iiies  -wer.'  all  standard  features  of  tile  Kussell-KniKht  a  year  ago. 

To-day.  in  tlie  itussell.  they  are  iierfeeti'.l  liy  r.Ms.in  of  11’  montlis’  us... 

There  isn't  a  simple  experiment  a  sinirle  unproven  f.ature  in  any  part  .'.f  the  ItusseJl-KniBht..  New  in 
advancements  proven  in  )ioint  of  ti*l.’  th('  Itussell  aff.irds  a  wialtli  of  dependalde  service  that  malies  it  unques¬ 
tionably  the  safest  investment  in  the  m.d.ir-car  li.  ld.  This  you'll  freely  tidmit.  once  you've  seen  it  -  tried  it — ex- 
perienC(Kl  the  jileasure  of  ridin.ir  in  a  proven  e.ir. 

\  Ttussell  representativ('  is  near  y.iu. 

Russell  -  Knight  1914  Chassis  and  Standard  Bodies  are  as  follows: 

Russell- Knight.  4-cylinder  "28”  I  Russell  -  Knight  6-cylinder  "42" 

Roadster  Model  .  $3,200  j  7-Passenger  Touring  Car  ...  $5,000 

5-Passenger  Touring  Car  ....  $3,250  |  5-Passenger  Phaeton  .  $5,000 

i:..iii  eha.'sis  ai'.'  '.ud:  u.Ih  I,  1 1;  la  a .  ”1  iii.l  I  ..to. .10  n.'  Ii.i.lies  .at  pr. ir- 
ta.na:.'  IV;.  ( '.1  ta  a;ii.'  an  r. \'.i  .pi.i'it  ..ns  t.o.'.'  W.-st  'I'.s'.nt.' 


car  thiit  has  successfully  stood 


the  director.- 
prefern  (1  st 
tibambiiicd. 


this  schi  MIC  wa.s 
stilted  when  llicsi’ 


immediatcl.x-  r.  (luircd.  tiiid.  ;ts  the  ttisk  of 
buildini;  them  is  \  cr.v  consider;! bic.  it  w  ill 


VO,  a.., an  1  ac.uc  an.,  (.rami  truuK  I'aeiuc  ,  |„  „,r, 

Bailwiiys.  in  the  <  il.x  ol  (  alttar.x  and  I  I .{  informed  that  the  botird  of  dir.  clors  will  b. 


short  term  notes  mature,  but  the  share-  be  uccessar.v  to  nnikc  a  beitimiiu};  next  .\car. 
hold,  rs  are  informed  that  no  di\  ideiids  will  'I'his  rclali  s  to  the  faeiliti.  s  at  West  SI. 
be  ii.iid  on  the  [ireferrcd  or  common  shares  |  John,  and  there  mus.  .-ilso  be  a  l.•(rlr(■  cx- 
unlil  this  tcinporar.v  linancintr  is  redeemed.  ‘  pciiditurc  to  proxide  hiirbor  I'liciliiics  :it 
I. titer  in  the  xxa  ck.  the  shareholders  xxcrc  |  I'la.'t  St  .lohn  for  the  tr:il1ic  of  the  (Ir  ind 


Russell- Knight.  4-cylinder  "28” 

Roadster  Model  .  $3,200 

5-Passenger  Touring  Car  ....  $3,250 

It. eh  eha.ssis  are  huh:  w.Ih  I.iela 
lauiati'  ii;-:i  ( '.1  ta  i' a;u,'  eii  r.  .pie. 


counir.x  elex  tiiors  in  tin  I’rox  ipceof  .Mbi  ritt  > 
and  .S;isk:it(diew  iin.  |. 

"Diirinu  the  yetir  .voiir  diricetors  sold  a  , 
number  of  countrv  eh  \  :il ors  ;i tnl  consi  ruci c d  .t 
a  lari;c  number  of  new  elc\:tP>rs  :it  advania-  ( 


informed  t  hat  t  he  botird  of  dir. dors  will  be  ;  rrunk  I’ticilie  and.  ii  is  Itop. d.  1  h.-  <  'anadiiui 
r.'dtie.  d  from  '.1  t.i  7  m.-mbers.  tind  llnit  tit  |  Northern  Kailwtty.  Tin  pri  sent  .lisjiiile 
the  ;innu:i!  me.lint;  .in  Oi-tob.'r  doth,  the  tiboiil  the  terminal  port  of  lli.'  mail  ste:im- 
fiillowiii”'  names  xvill  b..  submitted  for  .  sbiiis  has  broiittht  out  in  the  slroi';;(  st 


RUSSELL  MOTOR  CAR  COMPANY, 

.5  PARK  AVliNUE,  MONTREAI. 


LIMITED 


K'  (Ills  iioini s. 

''.\t  th.'  close  of  the  fiscal  yi!\r  v.iiir  .•om- 
paux  .iwn.al  and  liiid  un.lcr  .•opst ru.'l ion  in 
addition  to  the  t(  rminal  .lexuiiors  :ii  t  he 
City  of  Calear.x  1  Id  elextitors  locao d  at  tin 
followinu  iioin.s  in  i  lie  I’rox  iiices  .if  Allu  rta 
and  .S;isk;iti-hew;in ;  .XeiiK  .  .Xirdri.'.  .Xli.x. 
Am  roid.  B(  rolls.  Baw  if.  Bl;^’kie.  Botha. 
Burdi  ii.  Bei  ek.r.  Bitorn  Lake.  Boxxileii. 
Br;int.  Brooks.  Brocket.  ('ailoe;:n,  ('amro'c. 

< '.•irilslon.  Carmamra.x.  Ctirsiaiis.  Car-Jtin.l. 
f'astor.  ('r.xh  y.  ('.Teal,  ('hampion.  ('he::ille. 
Chinook,  ’'lari  shol in .  ('!ixe.  t'lun.x.  ('owh  y. 
Coron;;! a  11.  Consort.  Cros.sln  Id.  ( 'raieni.x  le. 
ITa.vsI.itf',.  Did-bitr.x.  Ldmoiiton.  Lr  l.ine. 
I'orr.'s.  I'orl  Sasktiiclu  wa  n.  (itnlsbx.  til  i- 
clieti.  (Iriiniim.  liraintr.r.  ( Ii- ivelbiirp:.  11:  I- 
kirk.  Hanna.  Ilardistx.  I  i."Xelin.ire.  I,i;t:li 
ITixir.  ilobbeiiui.  Inni'i'ail.  Irricai’ti.  Irxine. 
Killam.  Kinkaid.  Lacomb  .  Laiideon.  Lem- 
sford.  Lednc.  Liimriik,  L.•■monl.  I. our  laid. 
Loxcrmi.  M:i.c|.'od.  M;:ur;:ih.  Maph-  (  i.ik. 
-Millett.  .Milk  Bixer.  .Monandi.  M.-Laxal. 
Mornimrside.  Mund.-in.  Munson.  \ani.ik:i. 
New  Daxion.  Xanlon.  Nobre.  Okoloks. 
O.veii.  Barkbind,  B.  nliobl.  Bim-liei'.  Bonok:i, 
I’roxiisl.  Briissia.  I’lirph  Sprinrs,  IL-ixl  .\. 
Riidi.lali'.  Ii’aymoii'l.  S.dr'iwi.k.  S.-'pIr.'.  1 
Silibald,  .Sluieklelon.  Spring  <  'onlee.  Stax  ,  lx  .  ! 
Steltler.  Str;it  lieoiia.  Slon.x  Blain.  St.  .Xlbc  rt.  , 
Strome.  Swalxvell.  'I’tili.  r,  'fees.  Tlin-.'  Hills. 
AVtdsli.  XX’iirner.  XX  .  It  sl-iw  in.  X'fliiil.".  XXdol- 
ford,  XX'ood bouse.  XXdodrow.  X\ .  slerluim. 
Veteran.  X'alor.  X'lileaii.  Xdnnrstow  11.  i 

lixf cikIiiiu  (o  Orient. 

''OnriiiK  tile  vi  :ir.  .xniir  . . tors  s  ni  ;i 

representative  to  Cbina  aii.l  .lap.-ti.  to  in- 
vestisratc  and  report  upon  ihc  possibility  of 
.'Xtcndini;  the  business  of  .x unr  comptiii.x  in 
ftiosc  .•oiintrics.  As  a  r.  suit  xotir  dirci'inrs 
arc  of  opinion  I  lial  t  lie  tr."Us-Bai'i|ic  busim  ss 
of  your  .■ouiiuiux  may  lie  prolitably  ;ind 
steadily  exli  liihd  ;ilid  s.i  ps  lu  x..  In  eii 
t;iken  to  al•l•omplis||  1  bis  r.  suit . 

"Before  the  close  of  tile  lisi-;i|  year  y.iur 
dir.'ctors  litid  under  eonsid.  r:ttion  tin  ai'(|ui- 
silioii  of  terminal  faeiliti.  s  in  t  h.  t'ily  of 
\':i  nconx  i  r  in  t  III  I  ’nix  ince  of  I’ri  1  is|i  ( 'oln  m- 
bia.  Since  the  close  of  tile  year  lliey  b.-  xe 
ae.jnin d  on  n  asonable  i,  rms  an  (  hx  iitor 
and  b  ase  bold  -iic  on  x.tiiir  front  owned  bv 
the  ('anadiaii  I'aeitie  Bail  way  ( 'omptin.x' and 
the  warehouse  aird  liii.simss  of  .Messrs. 
Bi'oxvn  iX:  Howex  in  linn  city.  The  inxist-. 
nielli  promises  a  prolitabh  nturn  with  the; 
assurance  of  a  rapidly  ineri  asinc  tr.-i.h  hax- 
itia  rcirard  to  tin  early  opening  of  the  Bana- 
nui  ('.anal  ;i ml  the  i  xpa nsioii  of  y oiir  < Irii  nl :'l 

lotsin;  ss. 

".Xn  abundant  harxi  st  of  ex,-.  Ih  nI  (pitd- 
i1  y  is  now  assured  in  the  XX  ,  -  ti  rn  <  'a  nadia  n  | 

jiroxinees  and  ymir  direct, u-s  ri  panl  tlie  out 
look  for  I  111  biisitii  s<  t )],.  (  dniiian.v  dtiriiit; 
tile  eominr  y,  ar  tis  f;>  \  oiir:.  ble.  'I  in-  aeri - 
ari.  s,iwt'  to  xxbetil.  oats  ami  letrhy  mi  the 
I’roxinees  of  .Xlbi  ria  anil  Saskatebewan 
d  iirintr  I  be  y  ctir  slid  W((!  tin  inena  ;■  oxer  tlie 
pree.dintr  year,  bin  the  .•len  sown  to  ib.' x  | 
was  less  titan  in  B.H_’.  ; 

St  r!iij;cu«-.v  Not  i!:iriiifiiL 


election  as  directors  for  the  eiisttimr  .vear: 
.M(ss|-<,  XX'.  T;.  Sl:;\ert.  B.  S.  S/.:ir\:isy,  XX'. 
K.  XX'liitrinttn.  'F.  11.  XXJitsou.  .1.  Frat.r 

I'aylor.  (!.  11.  Mead  and  'Fliomas  (Hlison. 
(If  the  .-iboxc  mutn  (1.  .Mr.  T.  11.  XX'atson 
is  the  only  former  member  of  the  botird. 
tind  Tin;  Bi  n.xm  i \i.  'Fi  xiks's  (•ontciil  ion. 
when  tile  a  mtdtrii  mti  I  ion  with  tlie  Ltike 
Superior  Bap.  r  Coinjiany  was  lirst  nien- 
li;ined.  that  tlie  control  would  p;iss  in  1  he 
hail. Is  of  the  l.akc  Superior  iiitinsl s.  js 
mol .  t  ha  It  borne  out . 


ur  .vear:  !  uiailncr  tlic  fact  tli;i1  imrcasc.l  liarb.ir  .ac- 
iisy.  XX'.  I  connuodatioii  is  ury;eiitly  iicc.hd  botli  ;il 
Brat.r;l''i  -  -(01111  timl  ILilifax.  if  ( 'tiii;i(li;i?i  trade  in 
( Hlison.  I  w  inter  is  to  be  carried  to  tin  inenuisiiii; 
XX'atson  .'XtenI  tliroiieii  ('atiiidi-iu  chaiiM.ls.  Si. 

botird.  •lolin  is  now  asking;  that  1.  11  .•idditiontil 
tent  ion.  Steamship  births  be  pr.ixided  as  soon  as 
!■  Ltike  !  Iiossible. 

h  men- I  Niitiirfil  At:!*.  Sav.-s  CohIn 


AGENTS  AT  : 

Quebec — Jack  O'Brien  Automobile 
Company. 

Danville  and  Sherbrooke — 

J.  F.  O'Donnell. 

Three  Rivers — Desserault  &  Pare. 


EDPIOA 

POBW  TOATRICT." 


,  Head  Office  and  Factory: 

West  Toronto. 

Branches  at :  Toronto.  Hamilton. 
Winnipeg.  Calgary.  Vancouver. 
Melbourne,  Aust. 


F:ir  l''r<>ni  .S:il  isfiicl  oi-v 


The  results  in  tlie  past  eitrhtcen  inonlhs, 
cox. fed  by  tile  linti  llcia  I  sttit.meiit.  Iitixi 
lu  .ixed  far  from  stil  isfael  or.v,  and  :i  ^rood 
.leal  of  (  .xplanation  is  dii.  by  the  former 
board  of  ilirectors.  in  order  to  pislify  1  be 
rosiiile  xiews  cixi  ii  out  on  the  eoni p;i ny 's 
I'osilion  in  the  summer  of  B.llJ.  wheti  the 
ieotM|iany.  ftir  from  .  ariiiuir  the  exc.ssixe 
:  prolils  its  op.  rations  wi  re  cn  diti  .l  with. 

actually  .•ariieil  S.X  l.ti  LX  from  .lanmiry  1st. 

■  I I to  .1  It  III'  d(  '1  h .  Iti  BJ.  or  an  amount  not 
sit ffi.'ieiii  to  Tiiei't  its  bond  int.  rest  amoiint- 
itiL’  to  Sti'.i.fl ICi.  wl’ili  p.iyimr  :i!i  additiontd 
S7(i. (1(1(1  for  its  pri'fi  rr.  (I  sli;iri  s  dixid.  iid 
lli.riby  redneinir  to  Sti.'Jso  pa, pit  and 
loss  sni'plns  w  hi.  It  stoo.l  at  S!H..‘).‘(1  ;is  at 
D.'c.  mb.  r  ;{|st,  Btl  1. 

I  lll-'riiiicd 

'  This  bi'ciimes  all  the  more  remarka bl.' 
i  whi  ii  Lt  is  ri'.’iilled  that  on  tlie  .'-ilsl  of  May. 

'  BII2.  the  Spanish  Bixer  ('otiipiiny  took 
j.ixif  i  be  n  iidei't  a  kinjr  tind  tis.si'ls  of  the 
;  •  )nt  a  rill  I  ’id  p  a  ml  I  ’a  per  <  'om  p;i  ny  ,  l.i  mit .  .1, 

1  assuiiiiie;  all  its  lia  bilit  i.s.  In  the  follow  ine 
'  tweixi'  months,  or  tip  to  .lime  ;'!(llh,  BiBf, 
tin  n.'t  prolits,  after  payin.'iil  of  boii.l 
int.r.si.  amountiil  to  S|P(l.7.‘,i  ;iiid  pr.- 
f.ff.  d  di\ id.  tills  totalled  .s  1  <l(i.,s7.'',.  milking 
It  !i.e:..s:.ry  to  flirt  li.'f  ilraw  on  the  sniplits 
w  hi  'h  i-  ri  dtiee.l  to  ■'•' Hill. 

St, Ml m.i i'i/i'.|.  the  st.itemeiits.  i nelnil i iitr 
that  of  I'.MI.  ari'  .-is  follows: 

X  .  ;ir  .  ml,  d  I),  <■.  .'H .  B.ll  I. 

Brolits 
1  bind  inter 


i.i-i'sis  I  till  X  ant  iiL'i'  of  luixii'ir  miiiiral  iras  as  a 

'  '  '  ^  j  sourci'  of  h.  ;it.  HkIm  ami  pow.  i-  in  Moii.-toii 

I  was  show  11  at  th.'  last  imeiiiif;  of  the  boanl 
eif  trade  of  (hat  ciiy.  The  cotton  factory 
,  cstim.-itcs  its  sti.xii'i;  bv  usinp;  naliirid  piis 
‘  inst  .ad  of  coal  at  U.'jti  p,  r  cent,  a  .v,  ar. 

l  ilt,  uixc  pay  inir  S'-’o  for  1  1.  ct rii-ity 

'  '(•  natnr;il  f;as  for  .'<.X.  .Xi'iiilur  l■onl•l  rn 

ic  lorincr  :  pjiyjuj.  s],,,,  ,s)o  |,„. 

isli  ,\  t  lie  j  I  .Xnoi  her  .•one.  rn'  estimated 

iini|i.inx  s  (lull  t  Ilex  ."f.' now  s.ix  ine  >  1  p.  r  day  by  iisint: 
w  a  n  t  ill  natural  f;as.  :iiid  will  s;:\c  more  w  li.  ii  some 
C.\ci  ss.|\c  iuiprox,  III.  Ills  Inivc  bc.  ii  ius(;dl,  d.  All- 
' .  "  I  '’'luri'as  wi'll.  sliowiipra  x.ry  l.aiT'c  pi'.ssiirc. 
iiary-  1st  ^ji  k  aun.  :m.l  ;in 

louiit  not  i,,,,, I, supiily  is  MOW  ;ix:iil;tiil,'  in  the 
:i mount-  ,.ouuty  oil  tmd  j-mi-  Ii.  bis. 


Kiigliisli  ill  Oil  ,S|i;i|c 

Senator  Domxill.  tirmoimccs  (bat  be  ami 
those  tissoiia  1  cd  xxiib  him  in  .•oiilrol  of  a 
xuiluabic  tin  ti  of  oil  shale  ilcposits  in  .Xlbi  rl 
.•oimty  htixi  coMipli  tell  it  ch  ill  with  aii 
Biifrlish  sy  iidicalc.  w  hi.di  will  send  out 
experts  tiiiil  .h'x  elop  (  he  properly  .  i  sttiblish- 
iiqr  tin  important  industry.  The  xaliic  of 


¥  t'ceeix  cd  her.'  sonict  ime  aj-O)  t  hilt  Bancashin 
I  ill  llllli  PKII  r\  pHI  I  ’-pinners  would  lock-out  their  employes 
vVf  1  ¥  ¥%¥\j¥jLI  ¥  1j¥j¥j  bci^iuniu];  on  October  'J.XtIi.  siioiild  strikers 

__  in  on<‘  of  till'  Bolton  mills  refuse  to  re- 

OFF  AS  TECHNICAL  't.;'":;,,,;:;! 

l/¥  ¥  flL/  ¥  LlviJillvrlLl  a.Ixices,  liowcxcr.  do  not  rctl.'.-t  any  irciiVral 
vfvi  w  B  Y  w  A  AY  w  iiitinii  n\ur  t!i«‘  I’iIma)*  siMitituiii  tti  thu 

ri/ulllUil  Vn/inULI/  (In  i', ■  IS  ;i  (e.'biig  aiuonrr  1.1, ■al  bulls  that  Bri¬ 
tish  spill  111  I's  bciiitr  st  il  I  lica  X  ily  sliorl  tiv;ii  iiisl 
I  heir  forward  in  cds.  w  .illld  not  b..  opposed 

E.slimatcs  of  Oop,  However,  Rim  •'  ini.‘'"'.'iispuic  ai  Hns  iim...  pariicuiari.y 

•  ’  ’  <!iouM  It  ^M  \  (•  I  ;i  tiioru  l;i\  oraMu  iiiarKut 

Too  Low  to  Admit  of  Pernian-  ("r  llicir  raw  mal.ritil.  B’.;porls  from  Hic 

,  .  ,  .  dotiic.-lic  rroods  market  indicate  coulinu.'d 

eiitiv  Lower  Prices  Lancashire  a.-iixitv  ami  a  ircn.  raiix  siroim  siiuation. 

Mills  Said  to  be  Not  oppesed 

to  Strike  Owing  to  Shortage  (iunr.  s  of  spimi.  rs  itikiuirs  l•.■(l,•cl  ih.-  suuiii 

”  st.icks  earn.  .1  lorw.-ird  troiii  Iasi  season;  an. I 

Against  Forward  Needs.  urn,  r.iiiy  speakiut:  iii,  uiorc  hopeful  view  ..f 

the  crop  as  .'.xpr.'sscd  in  l.ical  cir.h'S  is 

,  I  I  I  c. Ill t iiitjcut  upon  such  ull.•erl:liM1  i.'s  r.s 
Ihcr.a.-tionary  scntimcut  "  lii.-l,  .level. .p- !  ,p,  ..., 

ri^hl  .-ift.-r  I  be  piiblicalioii  of  I  lie  ( tetobi  r  fi-ii.q  ,|iii,.."  Barrini;  uiifax  .irable  w.iitlier 


eiitly  Lower  Prices  Lancashire 
Mills  Said  to  be  Not  Opposed 
to  Strike  Owing  to  Shortage 
Against  Forward  Needs. 

The  r.  act  ill  Mil  rv  s.'iit  i  men  (  which  (|e\  elop- 


lo  l>tiMi  S(.  .lolin  Kixci'  th 

The  Si.  .lohn  Bix.r  lly.lr.i  Klc.-lri.-  ('out-  in 
luiii.v  soiitihl  iiiithority  hast  year  to  .■oustruel 


Surplus  .  . 

Bn  i'efr.  (I  "lix  i.l.  iids  .  , 
I  fepi  eeia  I  ion,  etc  .  .  .  . 

Sur|ilus . 

Br.  X  ions  stiriilus . 

Br.itii  and  lo.s 
.la  It .  I  .1 11  ne  ;i().  BH  J. 
I  ’rotit  s  . 

Broui.;hl  forwiird  .  .  .  . 


Boll. I  interest 

Br.  f.'ia',  <1  dix  id.  iiil 


s'jti;.'  c,:;.', 
I(|.■..(I(;() 
1 1  .d_’s 


Stir|ilns, 

.Inly  I  .lune  ;](l.  IdBL 
N'l't  orolits.  after  bond  inter 
Br.  fi-rre'l  dix  i. lends 


i.'i,  --  I  '  1  “  "  I  Pnny  ,soll^bl  aiiHiorit  \  last  xear  to  .■onstriiel 

vi, '  '"lam  across  111.  St.  J.dm  rix.  rat  .Xb'dnclie. 

'  '''•  niakiiiK  wliicli  is  aboxc  l•'r.■.l.  ri.-lon.  to  dcxelop 

I XX  on  tile  snipliis  hy  dro-cl.  .-I  ric  power  011  a  x.ry  larya'  scale. 

.  ,  h  was  .•onti'ii.i.  .1  by  opponents  of  the 

•m.yiits.  ineln.Imp:  ,  m,,  tlmi  Hi,,  const  niel  ion  of  sn.-li  :i  .bim 

!  would  be  ill  xiolaiion  of  Hie  .Xslibiirtoii 
'  '  ^  ^iTrcalv.  'Ihc  ui;i1lcr  was  referr,  .1  to  tin 

. J-jJ  lulcrtialioual  (duimis-i.ui  011  the  St.  .lohn 

.  l(l(..(-,  ;  Bix.r  iUid  ii  has  expressed  the  xiew  lli;it 

,  .  the  |iropose<l  ilam  w.iul.l  not  xiolal.  th.' 

''•  -.1.0.,  .,11  1,1,.  j,  |,|■e\,.,||  s;,|uioII 

'  '  1  1’'  ;  >s  '  t-'olujr  up  lo  (he  spawniiui  Krouuds.  It 

.  li.J_s  \\iii  ||,i\v  be  for  tile  troxerum.  in  lo  .1.  \  ise  a 

^  .  _  lisliwax.  or  deei.lc  wliieli  is  the  most  impor- 

.  '-  ’**J  taut,  ibe  prescrx  at  ion  of  tlie  sidiiiou  lislnry 

>  >._  Li  ,|j  (|„,  till,  de\ ,  (if  liyilro- 

.'ll■.■l lie  power. 

.  ''  ‘•((••’■il,  Br.  iiii.  r  Bl.  lumintr  I'.'i.vs  b..  .  xpects  the 

.  .  ,  _  !r.  xi  iiue  of  til.  Broxiuci'  of  .\i  \x  Brutiswiek 

.  ^  J*'  'Vi'*  I'll'  liscal  year  .  ndimr  Oe,ob.  r  :il  to  be 

.  .t|..i.>l  I  tin  trf.'al.  si  In  ili..  history  of  tli.'  pro-,  iin-c. 

In  ibis  caleul.a I i.iu  In  does  not  lake  aceouni 
I  I  (1.  I '.)li  ,,t'  the  bonuses  rcceixed  oil  crown  iiiulnr..; 

.  *_’•*•■' (•>  I  haiscs  tind.  r  tlie  in  \v  ('rown  Timber  lam. I' 

.  '*’••*(((’  Act.  It  is  worthy  of  mil.'  Iha1  ih.'  su.-c.  >- 

'  :  sion  duties,  whi.di  it  xvtis  .  stimalc.l  would 


Bun  au  has  u..l  .mix  r.'mainc.l  in  ex  idciicc 
duriiit;  the  ptisl  xveck.  bill  lias  bi'.  ii  slr.  iu;- 
tlicnc.l  by  soiMcxxbal  iiiorc  settled  wcatlnr 
in  till'  South,  and  a  l.ndciicy  to  incrctisc 
I'slimatcs  of  the  crop.  Scattcrine  lii|ui(|;i- 


Scattcrine  lii|ui(|;i-  i'  pressed  for  sal.'  ai  d 
bcavv  on  a  scale  }<[  dm  umod  1. 

.  uiamttimme  pries. 


fo  LIceIrn-  (  out-  in  th.'  South,  ami  a  l.n.lciicy  to  mcr.  tisc  j  |ie,.,ii,ijiiir  .-i 

y  car  t  o  coiisl  ruci  cslimatcs  of  the  crop.  Scalt.rine  lii|ui(|;i-  i'  pressed  ior 

i'l  I  '^l'|(l'‘(’li'''  tioii  has  ualiir.'illx  b.  111  bctix  \  011  .a  scale  (It' 

Ion.  to  dcxelop  ,  ■  ,  maiuttimm" 

x.rx'  lartre  scale  d'lwii.  Buymrr  lor  lout:  aeeotml  .m  ilie^ 
ipiiiieiiis  of  the  ad  \  imce  from  Itl.'-t:!  for  I  leeeiu  b.r  coni  racl  s  I  ( 

in  of  su.-b  .bmi  ()„.  „ii,|,l|,.  .,f  last  Aucusl.  to  I:i.'.i7'  ..  . 

rH'crr.Vl’‘to't'ln'  posit  i.m  .. it  <  t.lober -’ud.  was.loiibl- 

oil  the  St,  John  I".'  I'.'slnctcd  to  some  exteul  by  fear  ..I  j„  I 

.1  the  xiew  ili.'it  .'i.l'.Tsc  li'trislaliou  or  other  in . rt :.  ml  ics. 

„,,i  \j,i|ai<  till'  d"'  imii'hcl  may  not  l.ax.  been  in  quilc  !  .'ll.•ol■ra^:mt:. 

pr.'Xi'iil  s;,|uniii  weak  a  tcclmic:il  posilioii  as  woul.l  onli- :  in  \i  \v  Xdrk 

dm:  Ki'oiiml^.  Ii  iiarily  be  1  be  ciisc  after  a  It  u  |iw  .-ird  . .  nthcr  lrou!:|i 

III.  i'll  to  d.'vBe  a  "<■  d"'‘'‘'  l">iiiid.  H  i>  probabl..  ^ 

dm  most  impor-  dml  ilieamouul  of  actual  selbnt:  lor  slmrl  , 
ic  salmon  (islierv  aceouni  has  bc..u  huiil,.|;  l.ir  w  bile  tlnr.'  ,|,  p, 

imi.'iil  of  b■..il■o-  baxc  been  some  larper  e>imial.'.-  ..Mil. ■  erop  , 

ill  circulali.m  with  tlie  .  u.•ourat:.'lnl'nl  .d' '  .'  .  '; 

he  .xpects  the  lavorable  reports  from  the  Kast.ru  b.li.  , 

N.  w  linmswi.-k  uiHl  b.'it.  r  wcatln  r  in  die  Southwest,  a, id  , 

:)c,ob.r:il  lobe  dmi-'i  (‘•'m  d.iubtl.'ss  b.'.'ii  a  i.udciicy  lo  ^ 

<.f  die  pro  -iiicc.  I'evis.-  some  of  die  \ .  I'.v  small  .■r.ip  (itrurcs 
no;  lake  aceonnt  based  on  the  .iniciai  condtlion  reports,  pop-.  j.,  i.,,'. , 

I  crown  iiminrj;  ii'ar  views  ol  (be  crop  arc  still  too  small  lo  ip,.  f-jii 


.li'x clopmcnl --  to  r.'-i  n.'rtri/.c  die  bull  moxe- 
m.'iil  die  question  ol  prices  is.  of  .'onrse. 
xcry  lartrely  dep.  iideiil  upon  llic  .Sontliern 
markets.  .Xl  1  bis  si'ason  of  1  lie  y  car,  .'..l  Ion 
is  b.  .■om int:  a  \ ;. ila  ble  in  t:i'.".  I  \ . >1  imic.  I  f  i  I 


NEW  FILM  CO.  HAS 
EVERY  PROSPECT 
OF  MAKING  SUCCESS 

nri(ish-(’aiindian  Film  Co.,  a  Loral 
Organization,  Will  Start  with 
$75,000  Working  Capital-  Stock 
Offered  at  Par  Some  Well- 
known  Capitalists  Interested — 
To  Make  Canadian  Films. 

The  National  Bond  (’ompaiiy  is  otV.  run: 
sl.'ill. 0(1(1  of  till-  capital  stock  ..f  th.'  Britisb- 
('aini.lian  Bilm  t'ompany,  Biniitcd  at  jii.r 
tS^IOOl.  Til.'  him  coin|itm.v  has  an  anthor- 
t/cd  capital  of  S'-’OO.OOO.  of  wbicli  SL'.O.OOO 


,  sp.'. -Ilia  t  ion  is 
tile  biir.lin  of 


'll  I  ‘s  issued.  The  dir.'ctors  arc:  .Sir  'I  In. mas 
isl'l'.-iii.  Ilou.  J.  B.  B.  ( ’iisjrniiu.  .Xm!.',  "  B 
"(  I  Ml' M asl cr,  K.t'..  .X.  <i.  ('amen  Itr. 

1  Mill.m  L.  Il.rscy.  Brof.ssor  .1.  ,,  Dale. 
I  M..X..  and  Borbes  .SuHnrlatid. 
j  XX’i' uudcrslaud  dial  a  la rp'.'  port  ion  of  I  be 
J....  I  is,-,iii'i|  I'apilal  alrc.'idy  lias  been  sidi-.-ribi'd 
.  j  by  promim  nl  local  .■a  |ii  l:i  list  s.  Tin  coin- 
"  I  paiiy  lia  s  st  mlios  ;i  1  .‘lO  B.inl  iac  st  r.'ct ,  Moi,- 
uo  I  t i-e.'il.  and  t'amp  Briam.  -lolmson's  B.iint, 
.■it, ;  t.tUr, 

1,1  '  Tile  company  's  .  luirtcr  cives  the  follnxv- 
I  iiif;  prix  ilexes:  to  manufti.  l  nrc.  produc..  and 
"  j  market  moxiii!:  picture  tilms  of  an  cntcr- 
u.  I  ttiiniip:,  i  iluc.itioual  and  .•ommcrci.-il  cliar- 
•'I  1  a.  l.  r.  Also  to  .icpiiri'.  lea'.'  tmd  construct 
im  j  concert  balls,  iheatr.":.  etc.  W'licii  (he  com- 
ti  paiiy  is  ill  full  op.  raliou  tin  re  will  not  b(>  go 
u-  imudi  waxiitc  of  Sttir  .Sp;iMu;h'il  i{:mn.'r  for 
be  I  the  .■.lu^•a(i.lM  of  ('ana.Iitiu  younsrst.Ts. 
lie;  llowcxcr  w.iriliy  ami  i:lorioiis  this  baniur 
he  j  may  Im  llmrc  is  no  doubt  llitit  it  coubl  witb 
.  r  ail  \  ;mta}z.'  be  r.'pl:U'.'.l  by  litth-  more 


lil.OOM  IN  I  .  S. 

.Sp.'.-i  kiiic  of  the  linaiicial  outlook.  Mes-r- 
Tliointoii  llaxid.'Oii  s:.y  ;  "  .Xll  luiupli  ill 

situation  ill  London  lias  not  been  any  to 
.■ncoiirayri m:.  it  is  at  Ica^t  belter  Ilian  lb;. 
In  N'l  \v  X Ork.  T1ic  Balkans.  .M<  xico.  :im 
.idler  IroiiMi'.  baxi'  l■r.lppc.l  np  diirim:  (b 


.X.  <i.  ('am.'r.  Hr. 
.  Brof.ssor  .1.  ,,  Da!.. 
.Sn  I  berland. 

Iiii  1  a  la I't;.'  iiort  ion  .if  I  li< 
idv  lias  been  sidi-.-ribi'd 


last  year  or  so  and  naxc  .lisa  pp.  an  d  atram.,  j  ttiiniip:,  I'.l uca  1  lona I  , 
bill  tile  I'niti  d  .Stal.'s  In.  •  conlinm  .l  a  ;  ;ici('i'.  .Xlso  to  :ic,piii 
ih  pr.'ssint:  factor  for  so  bine  now  lliai  0110  j  eon,. ect  halls,  ihoalr." 
is  almost  in. 'Iim  .1  to  lool.  npon  h,  r  as  a  p;; n y  is  in  full  opi  ra  1  i 

|i.  riiutm  iil  inibieiice  in  that  dm  . •don.  nimdi  waxine  of  Star 

I'irsl  il  wa.s  the  railway  I.  eislation,  (  h.  11  lit.'  |  the  .■.llu•a(i.ln  of  < 
a  ppr.iaehine  .'h'ct  ions.  I•'o||o  w  i  ne  1  his  .-.•i  me  ;  Howexcr  w.irihy  ami 
the  tarilT  rexision  ;ind  now  we  Inixc  lli.-jniay  I..'  f  Imre  is  no  do 
.■iirrency  heisla t ion,  and  p.osjl.ly  furl h.r  ail \;i ntae''  r.'pla.' 

anli-trii;  1  Ironbles.  In  tid.litioii  to  I  his  ;  I'nion  .|;ick. 

w;!s  llm  failure  of  the  .■orn  crop  ami  th.'l  'I’lm  company  ha 
in,iiiry  to  dm  coll.iii  cro|i.  I  ml  iis|  rj.-i  I  de- |  and  other 

pr.  ssion  is  pre.lii'tcd.  The  failw.-iys  tire  I  ph-mt  ami  c<|iiipmi'nl 


Sl!l(l,7.'il 

l!t(',.S7.'. 


yield  lifty  thousand  dollars,  will  probably  :i  consi.lcra  l.lc  cliane'''  m  i ,  .'hn  tea  I 
yii'l.l  on.'  bundrcl  tlioU'-iti.d  doll.-irs  this  x.nr  tions.  Stop  orders  were  n  imox  .•rc.l  in 
' _  '  considcrabh'  xolniuc  below  tin  t liirtccn 


Snrpuis 
Bi ..  tly 
lix. 'll  1-11;: 


■-  of  a  total  ont  put  of 


siieei'st  .'tny  real  conli.li'n.’c  in  pernm  iicnt  ly 
low.  r  prices.  The  .1.  .•line  of  ox.r  a  ccnl  a 
pouml.  bow.'X.  r.  has  doubtless  r.  Meet.  .1 
il  consiili'ra ble  eliane''  in  ii.'hni.-al  con.li- 
tions.  Stop  ordi'fs  were  n imox  .•rc.l  in  .•oii- 
.•onsiilcrabh'  xolniuc  below  tin  t liirlccii  c.  iit 
lexel.  tind  tin’  s.'all.  riue  lone  int.  r.  st  must 
liiivc  b.'i'ii  coiisidcrably  n  .luccd  whib'  there 


'Flic  compatiy  has  real  i'slat<‘  worth 
•S:  >.").(  till  I,  ami  other  assets  coiisisline  of 
plant  ainl  c.|uipmi'ul  x.iluc.l  til  .SL’O.OOO.  for 


-.lid  to  b.  makine  d"  motny  ainl  coiisi- ,  whicli  Dr.  Hei'siy  ami  .Mr.  ('amcriin  have 
qui'litly  .•aiinol  .•arr.v  on  furlln  r  con- ;  aei'i  .  .1  lo  ai'ccpl  'Jtltl  sbari's  of  (lie  coin- 


-ttili'd.  the  comiiany  ciirn.  .1  its 
ees.  but  drew  to  tile  .•xlciit  of 


(.(id  I  wit  11  a  normal  capacity  of  ^.■,.(l(l(>  tons  on  U  doubtless  ;iu  increased  sp.'culatix 


"'Fin  liminciai  striiieem'.v  whicli  a  ppari'iit-  ■'"'■d -''(d  on  its  sur|ilus  and  r.'serx e  ticcouuls 

t.v  orleiiititi'd  in  conse.pn'nc.'  <if  Buropi  i.u  l!"  I‘•'^'  (('•'  I't'' l.  rrcd  dixid.  nds  iiniouiitine 


complii-ations  Im-  bicii  v. ey  cousid.'rably  [ 
felt  ill  XX'esl.rn  <';ina.l:i.  'Flm  r.  suits  in  lli<' 
iimii'rcaiiiio:  im  said  to  have  been  xxlmlly 
Imrmful.  'Fii.  re  li;:s  Im-'ii  a  e.  in  I'al  .Ii  po.-i-  ' 
lion  on  dll'  p:ir1  of  all  .  lasses  to  tak.  stock  : 
of  tin  if  r.  sour.-es;  to  curtail  tinir  .  xp.  ndi-  ' 
tun  s  and  t*i  more  can  fully  .•oiisid.  r  tlie  I 
fuluri'  before  iiicurrine  fre-b  obliea t ion s.  ,  ' 
Fiindiinu'tit:d  con.liiions  tu-c  sound.  'Fit.'  ‘ 
liarx.st  wliicli  is  now  Imine  eminreil  in  dm  ' 
J’rairii'  Brox  inces  of  Alb.  i  ia.  Saskateliew tin  I 
and  .Manitoba,  is  Imine  market.  .1  with  eT.'tit- 
1  r  rti|)iiiit y  Ilian  in  aii.v  p.'rio.l  in  n  c.  tit  .vc.'ir- 
and  in  liic  opinion  of  y  ..ur  dir,  clors  will 
l-cali/..'  for  die  fartm  rs  from  i.  11  to  liftc.  ti  ^ 
per  cctu  tillin'  tlian  die  crop  of  hist  year,  du.' 
I'l'inciiially  t.i  the  ixccllcnl  .pialily  of  the  " 
wbc;it.  and  in  f;ict  of  all  erain  crops.  'Flic  ^ 
value  of  the  ci'rcal  .-rolls  pr.-.iiiecd  iti  llic  ' 
diri'C  iirairi.'  |.roxinci‘s  iluritie  the  pnsen!  ' 
xetir  is  coiiscrx :;!i x.  I V  .  .simtiicd  ad  upxvards  ( 
of  .'<7’.-i0.(l(t(l.()(l!l."  '  ■( 

'Flic  followiiie  direct ors  <  x\ re  elected  for 
the  ciisuine  yetir;  .  *' 

N'.  Bawif.  Brcsidi  lit ;  .lolin  1.  M.-Barland, 
^’i.■| -Iircsidcnl  and  Mtinae.  r  .lirector;  B.  (' 
Burns.  I).  B.  Kerr  ;ind  B.  B.  B.  nncti.  K.C.  I' 


in  till'  bi't  eielit.'i  ii  montlis  to  •'42(i(i,,S7.'',.  ! 
'I'ln-  loss  in  th.'  six  montlis  period  from  1 
•ItiMiitiry  l-l  to  .lune  btti  II,  BH'J.  timiiimt.-d  ; 


the  four  macliincs. 

‘''Fwo  iidditional  paper  machiii.'s  h.-ixe 
since  b.'cn  installed  tit  the  L’spanolti  plant 
liaxiiie  a  daily  ca|m.-it.v  of  sixty  tons. 
'FImse  m:icliiiii's.  as  will  as  those  orieirndly 
insi;i!l.id.  tir.'  now  all  in  sm-ce-sfiil  opera- 


’I'iic  directors'  report  to  (Im  shtircholdcrs, 
whieh  is  sieti.'d  by  'F.  II.  XX'atson,  as  X'icc- 
|iri  si.l.  n*  an.l  (b  in  ral  Maime.  r,  sitites 
(hat  "the  last  n  port  cox. ■nil  thi'  liscal  year 
.  iidi'd  Diei'iiibcr  Jlst.  HHI.xvhich  xva-  prior 
to  dll'  completion  of  the  n.'xv  pafi.  r  tnill  at 
I'Npa  iiola . 


amoimti'd  ;  jind  c;ii-..fii|  cstimat.'  of  th.'  probabl. 

I  product  ion  of  the  six  machines  for  th.  y*  ai 
r.'holdcrs,  I  ,.,,,,1 ,11, |).((  .Inly  last,  thtil  is  for  th. 
I,  as  X  n'c-  (.urrent  liscal  year,  xx 'll  he  approximately 
i  r,  ^lati  s  ()()()  i.iiis  ;is  aeainst  iltIO  tons  for  the 
liscal  year  j  pr, lii,^  year.  With  this  larec  im-r.  .•isc 
was  I'l'ior  I  j,,  production  your  directors  fc.'l  coiitiili  ut 
l.r  tiiill  at  |th;it  (he  ri'Siilts  of  the  .•urrent  year's  op.-r- 


iiit.  r.'st.  xvhich  is  xvaitini:  for  mon^  aciixe 
Southern  o(Ti  i'iui;s  (0  show  them  prolit  x  oii 
sales  of  .•out  rai^t  s  bcloxv.a  parit.v  xvith  inte¬ 
rior  s|)o(  mark.  ts. 

'Flic  weather  has  not  bc.n  altogether 
settled  duriiiK  the  xxe.k  but  c.iu.li;  ioiis  011 
the  xvliolc  liaxe  been  ratlicr  more  faxorabh 
for  pickiii};  and  mark.'t itii:.  or  for  (be  d.xi- 
lopmcnt  of  late  cotton.  'Flu-  easier  (i  miIi  ucv 
of  the  market,  in  itself,  has  ciieouratred  :i 
somewliat  mon^  opt  i  mist  ie  xiew  of  (In  crop, 
tind  xvhile  the  Haber  ham  K  i  111:  .•st  i  ma  t  .•  of 
I  .■),7.70.<MI0  bales  xv;is  eiidn  l  v  too  far  out  of 
line  xvith  f:em  i'al  o|iiniou  and  ollieial  data  to 


struetiou  or  ordir  mxx  roibnt;  stock. 

I  'FImn  for.',  iron  :tud  ste.  I  mills  are  l  uiitiintr 
short  of  eoiit  n'ct  s  ami  ii  is  said  tlll•|•l■  mii..v  j 
be  some  .•l.isintr  doxx  11  lien-  an.l  then'.  ! 
I’rii'es  ."re  uradui  lly  poiiur  doxvii  ami  this  I 
■  is  t.-ikiuK  awiiy  the  prolils  of  operation.  ' 


p.-iiiy's  I'.ipilal  stock.  .Xfl.  r  the  purchase 
of  tile  I'omp.'luy's  plant  and  ii|uipmeiit.  the 
eomptiu.v  will  litixc  a  xvorkiiiH:  capital  of 
.'s7.''i.tl(hl  if  111.'  eiitir.'  Slotl.tltlO  is  taken  up. 

Ks(  iiii.'it  e<!  I'rolil.s. 

Brotii  iiiid  loss  is  est  iniiiteil  in  the  pros- 


Soiue  little  time  ano  it  w;is  stati'd  (hat  lots  |  pei'lus  as  folloxvs: 

of  money  xx;is  axiiilable  in  th.'  riiiled,  'Fhe  folloxviuc  lii;uri'S  are  liased  upon 
.States.  Bxen  this  brirrhi  spot  Ins  likily  'actual  xvorkiin:  exp.ri.'Uei'.  'Fhe  cost  of  an 
be,  11  remoxe.l  ;iiiil.  iiistei'd.  Ibir.'  ti  i'.'  1  a  x  era  ".•  tlinm  n'cl  sub,jeet  (ti  ppro.xiliiafel.v 
reports  of  si'ai'.'ity  of  moiii'y  ami  a  (.•iiileney  j  ;>,(l(lll  feet  i  i.s; 

on  diy  part  of  raJis  to  li;ii'di'U.  ,X  II  oi;ii  her,  -  Xetors,  sup.i's,  labor,  seeiii'i'y. 


XX’all  Street  is  in 
of  iiiiml." 


■ry  pi'ssimisti. 


“  I’i'iiel  ie:il  l*iir|ios<-s." 

".Xt  a  spieijd  mi'eliiif;  of  dm  shar.  lioldi  rs 
hild  .lum  lith.  BHli.  nc.-essa  r.X’  by-l.'iws 
w<  I'e  passiyl  .•oiiliruiiiic  tlie  luirelmse  of  tile 
uiidertii  kiln:  nn'l  assets  of  the  Ontario 
Bulp  iX;  Bain  r  ('ompaiiy.  I.imited.  an.l  ;it 
the  Sami'  nii'  tiu':  il  was  di'.'ided.  for  |U'ae- 
tie,''!  purposi to  chanKc  the  date  of  the 


adons  ma.v  prove  satisfactory  to  (In  shtir.-  '  eomumiid  tiny  tr.  ueral  I'l'.  .1.  in'c.  it  may  hax 


hobl'Ts," 

No  d.  (I  net  ill  Us  or  tilloxx  aiiees  are  mad.  in 
(he  tif:un'S  presi'llled  for  depreei.'.liou.  but 
this  is  e.xphiined  as  follows  by  Hie  diri.-iors 
ill  their  report  to  sliar.'holders : 

"It  will  be  not.'.l  that  no  prox  ision  has 


helped  the  ^nixx  I  It  of  a  fi'cliiit:  (hat  small  .s,")  lO.S. 
crop  vii'xvs  based  on  ( iovi  rnim  tit  crop  eon-  .SU.dsS  as  il 
dilion  reports  mii:lit.  after  till,  prox.-  mis-  Bolloxxint: 


I  l.  adiiif;.  Here  tind  (her. 


rO|{ONH>  IIAILM  EAIIMMJS. 

'Fill  pq'os-.  pass.'iiei  r  ree.  ipts  of  1I1,' 
'oroiito  Sin  i  t  Bailxxti.v  in  S.  pt.  iiiber 
1  ri'  tin  bii'ni'St  on  r.i'ord,  amoiindiii;  to 
.'1 1‘.),.S7'.).  Of  tills,  (be  eit.v  n'ceixiil 
lU.dSS  as  its  sb.'ii'e. 

Bolloxxiiit:  is  a,  com  parat  i  X'e  table  eoxeriiq: 


proper!  i.'s,  etc . 

Ba  xv  in'ca  i  i  ve  stock . 

Baw  posilixe  stock  . 

Di'Xi'lopim:  and  priiitiii!:  .  .  . 

,Xd  minisi  r;i  I  ion  and  ox  .  rhead 
eliartri'S  . 


,S  iL.xon.tio 
BiO.OO 
O.tKKt.OO 
'2,400.00 

2..')00.00 

•SI  S.I '20.00 


I'olloxvinc  is  the  est i mat ed  revenue. 


mil. (I.  and  ;it  ,  niade  d  iirini:  I  Im  y.  ar  for  d.pn'.'ia  1  ion.  on  the  iins.ttli.l  f. 

idl'd,  tor  pi'ac- j  ),iu  j,,  ^i,,.  opinion  of  your  directors  amide  fiiiaiieia!  eireles,  lai'ce  forei]:ii 


1  [ii'ople  who  tire  expi'ctiui:  pi  rmaiieiiHy  low.  r  of  Sept,  tuber  in  die  last  six  years: 
prices.  'Flie.v  base  1 1mir  X  il  xvs  of  1  he  ma rket  .Septcmbi  r  Bic.  ipts  (  'il.' 


tind  till'  reei'ipls  and  pereeutaci'  for  the  luontli  based  on  eoiitraets  wliieli  ma.v  be  siten.'d 


XX  hieh  pi'.'X  ails 


to  ehaiiKe  t  he  dtite  ot  t  hi- i  jn-o ^  i^jon  ; ,1  eo x cr  t  his  it etu  is  made  1  hr. .u.:li  tions  of  slaeki'iiiiij;  trade,  ainl  mod.  rat 


(is";.l  M'ai'  In  end  •lOl  h  ot  .Inne  instead  ot  operation  of  the  sinking:  funds 


C'AHSON  SATlSFIEn. 


:Usl  of  December  :is  ben  tofore."  ,,,•  , 

(  ommeiit  111}:  on  (he  six  months  period  ( 'om  p.-mies,  as 
end.  (I  .Inne  lltith.  MH2,  the  r.'iiort  adds:  pei' eeiit .  i- app 
"  In  this  ))(  ri.nl  tin-  new  paper  mill  at  whieh  is  a  verx 
Ks!)ano!a  v.t's  und.r  const  met  ion.  tind  th('l.,j(.d  wd]  retire 
bitely  acquired  mill  at  Sturp'con  Btdls  v,  as  „l'een  \<  ;ir 
unih  ruroiin:  •  xteiisixc  r,  pairs  an.l  a.l.liiions.  ,.,.,sful  o|i('rali 
hence  the  only  sour.'.'  of  r.  xi'iiue  w;is  fron-  ;  (i,,.  ni-ieh 

(he  sal  I'  of  irround  woo.lpulp  made  at  tlie  l,i(^h.'st  st;ite  ol 
Bsp;inola  plant,  for  whi.  ii  tlie  market  " tis  |  nuiiiit .  naiiee  b 
ry  (lull  at  the  tim.'.  I 


boinis  of  both  (be  .Spaiiisli  tind  Ontario  Bulp  .vield. 


r;i11ier  t  bail  hire.' 


of  t  he  .X  meriea  11 


('om|);inii's,  as  an  annual  eh;ir{;e  of  three  j  Beports  from  London  nit  era  t  ini:  ;iil  x  ices 

pi'i'  cent,  is  ap))lii'(l  for  redemption  of  bond-.  .  _ 

wbii'li  is  a  ver.v  heavy  ehtirce  ;iii(l  is  cstim-l”^  “ 

ati'.l  xyill  retire  these  bonds  issue  in  about  ;  (’ompaiiy.  (bis  loan  beint: 
sex.  uleeii  y.iirs.  Burt li.  rmore,  the  -ne-  ti  riii  and  equipment  notes 
ei'-sful  o|i('ralion  of  piip.r  mills  rcpiin  s  -S-SK-LbSt). 
tiuit  die  machinery  be  maintaine.i  in  (he  Current  assets  comprise 
hii:h.'St  state  of  i  tlieieney,  the  eo-t  of  sm  li  I  and  at  lilants,  siipiilies, 
maint .  nanee  beinc  eliari:i'<l  airainst  ..per-  as  certified  by  the  maiiat:e 
ations.  I  bilhs  receivable.  .Sl'12,(ib 


A  visit  1„  Hie  Crov.n  B.^serxe  end  Bor-  K-,,,,,,,.].,  ,•„,  whi,  h  die  market  was  j  pi'p'nanee  V, 

cniure  (rown  propirti.  s  Iroiii  xvhiei  be  v.rv  dull  at  the  time.  I.  .i.is 

rctiirnc'd  the  lirsi  ol  uns  am  i  1:  Jurilur  b<jirs  p  ,  ,  i ,4,,  1 

out.  Lict.-(\>1.  (’arson's  sta'o-nn  Ills  in  llic  I*  /****  i,  1  hu  plant 

iiilcrvicu  whi^h  ho  tra\o  'Pni  Kina.N(  i  m.  y^**^*’  ornlin;:  dUlIj  .lune.  liMo.  an-  sot  lortli  in  j  lonl  oondilion  and  (»poraiuui:  \ory  ollioicnti>  . 
Ti.mks  a  nionlli  aj^o  '  -  -  -  altaohoii  slaloinonts  and  wliilo  tin*  '  and  tin*  pr(»du 

■'I'akoTi  ahoy:otln  r  ovor\  t hin^J'  is  in  splon-  ina\  pro\o  disapiiointint^  to  soino  ol  ■  sjilisfaotf>ry  [in 

did  shai;t*  at  both  oanips.  and  niy  trip  was  .''liaroholaor.-;.  your  dirot'tors.  allor  oaro-  J  ho  halan<< 

tho  most  sa1isfiiot(jr\'  oxporioiUM-d  in  sonu^  iull\  oonsidoriny:  1  Ih*  adv<r.<o  ooinlitions 
rnonllis."  was  his  slatoinonl  innnodiatolv  and  unlorosoon  diflH'ultios  w  liioh  ha\o  liad  ]  I  n»portios .  .  ^ 
on  Ills  return.  Hi  mive  a  r.  port  tif  lii’s  d.  be  over.-onie  in  dm  startini:  up  of  the  Sinkini:  !•  iind 
inspection  to  the  meetiiif:  of  the  Crown  plant s  are  ol  t  In-  opinion  .t hat  t ties.'  r,  suit s  ;.(  iirrenl  ass.'ts 

IkOS(*rvt^  Mining  ('oini)any  dirootors  at  thoir  aro  all  that  (*ould  ho  oxpootoo.  ,  I^(*forrod  <*hart^ 

nieetini:  on  .Monday  aftxrnooii.  may  be  expUiiii.'d  that  the  first 

'Fhe  work  of  pumpiiii:  out  Kerr  Lake  has  Paimr  inaehin.'s  installed  at  Lspanola 

j.i'ouu'esse.l  even  iiior.'  rapidiv  than  wa.s  I’la'"  "ere  orii;inalI.y  exiteeted  to  be  o per- 

anticipated.  Th,'  water  should  be  all  atini:  by  January.  11(12  whereaK,  .. wine  to  M^lerred  .stock 
clrai’ii'il  olT  this  xveck.  dela.vs  in  eonsiruetion  ot  huildinKH  and  do- ;  (  omnion  stock 

The  profits  xve  are  makini:  just  no'v  arc  l>''<'r,v  of  imiehinerv,  etc.,  they  were  not  Bonded  •i/'M.- 

aii’i.l.'  to  pav  divid.  nd  r.  qiiireinents  and  actually  ready  tor  operation  until  the  (  urrent  liabiliti 

C’.xes,  leaviu'i:  a  si  n.  runs  suriilus."  said  <>1  June  and  July  after  whieh  do-  Surplus . 

( '()!  Carson.  leets  in  eonstruetion  eaused  turttu'r  delays' 

.  _  and  int.'rferenee  with  the  output,  with  the 

l''OIt'r  WII.LI.VM  Ol’STO.MS  RKCKIPTS  result  that  the  total  iirodu.'tion  of  these'  In  the  liuFiil 

two  niai'hini's  for  the  tiseal  .vear  was  onlv  .In.,  fhe  Roval  1 


pli'liibi'i' 

Bl ciipts 

Citv’s  s 

lOB!  .  .  . 

.  .  .8.">  10.8.70 

$13,088 

1012  .  .  .  . 

407,:',.",0 

3!).7ss 

101  1 . 

4(').",,'20S 

37. 223 

1010  .  .  .  . 

12S.02I 

:i4,3l3 

101)0 . 

ds  1  .S3.', 

30,.‘,l(i 

1008  ,  . 

6, 4d7 

'_'S„-,1.", 

iiiiiiiediately  the  eomptiti.v  is  preinired  to 
imirki'i  its  output; 

( 'amula  and  the  I’.S .  dO  copies 

Other  countries.  .  .  .  oO  copies 


Coiiipaiiy.  this  loan  beint:  secure. I  by  slmri  will  eoiisiinm  about  2()(t.()()()  I'ords  of  pulp 
tirm  and  .‘.pii pmeiit  notes  of  a  luir  xalue  of  xvood  annually,  this  xvood  beiui:  eul  from 


'Filial  sales  . 

'Fotal  No.  of  feet . 

Aver;ii:e  price  per  fool 
'Fotal  trross  r.'veiiue. 
Less  eusi  s,  as  above  ,  . 


so  copies 

240.000 

9e. 

.S2 1,000.00 

IS.  1 20.00, 


.s,ss4.:tso. 

Current  assets  comprise  wood  at  streams 
and  at  iilants,  siipiilies,  |)ulp  ami  pap.r. 


as  certified  by  the  maiiatfemeiit,  .SI  . 420. OSS;  Ci>m|);iii.v  procures 


(liitario  ( iox  ern  m.'iit  cone' ssioiis  of  the 
Spanish  ('ompaiiy,  xxhi.'h  eomjirise  some  j 
S.OOO  s((uari'  miles.  'Fhe  Lake  .Superior  I 


"'Fhe  plant  and  eipiipnient  are  in  excel- :  eeiviihh 


receivable.  .Sl'12,(i0S:  ae.'OUiit’ 


re()Uireuient.- 


D.'l'.  rred  eliart'.  s  an 


tile  ;itlaelied  st aleiiieiit s  and  xvhile  th<‘'aiid  the  |)roduel 
lit:ui'es  may  proxe  disappoiiitinf:  to  soui.'  of  ■  salisfaetorv  prices 
the  shat'i'holder.x.  .vour  directors,  after  care-  'Fhe  balance  sin 
fully  eoiisidi  riiii:  the  adv.rs.'  eoiiditions  ; 
and  uiil'.ireseen  diflieulties  which  h;i\(  had  Bropirti.o 
to  be  overeonie  ill  the  startiiii:  up  fif  the  Sinkini:  B 
lilants  are  of  the  oiiiiiioii  .that  these  results  |  .Current  a 
ar.'  all  that  could  be  expected.  |  Def.rred  . 

"It  may  be  explaiiK.l  that  the  first 
two  paper  maehin.'s  installed  at  Kspanola 
plant  Were  originally  exiieeted  to  be  oper-  ' 


discounts  ami 


xvood  from  the  hind  grants  of  t h.'  Ali:.)nia 
Ci'iilral  Bailxxti.v,  xvhieh  eoinprise  1.0J7,2.')0 


in  acres  ox  i  r  xx  hi.'h  t  he 


Sinkini:  Bund 
('urrent  tissets 
Def.  rred  eht.ri'es. 


.'t  Is  as  fellow 
X  SSKTS. 


11  disjiosed  of  ;it  ,  eoniieelion  with  issims  of  securities.  .S'Tl'2,-  ( 

:t4.*i;  and  other  deferred  eharites,  .?  1 ‘2  1  .tiO-t .  ! 
fellows:  'Fhe  auditors,  Messrs,  Brice,  XVuterhous.'  I  . 


lo  cut  pine,  sprue.'  :iud  otlmr  woods. 

"'File  or<;aui/.atioii  for  the  joint  o|)eraliou 
of  thesi'  pi;ints  ami  the  market  ini:  of  tlieir 


A  ('ompan.v,  mention  that  amoni:  .he  de- I  product  is  noxv  reeeivini;  atteiitioii,  and  it  is 
ferred  ehari:es  credited  to  profit  ;iud  loss  is  |  I'.  lt  that  eotisidera hie  eeonDtnies  can  be 


'2.:',2S  iiielu.led  one  sum  of  S2.'),ll()0,  represeutiiii: 
1 lot)  excess  costs  of  wood  |>uri'liased  (.;  start 
.■i:t(i.(i.")0  ’  ofierations  at  the  Slurir.-on  mills  before  the 


eir.ele.L 

"'File  eompaiiy’s  [ilant!' 
the  followiiii:  e(|uipineut: 


of  tile  Estimated  net  pndit  on  <uie 
se  some  I  threi'  reel  subject  -S  3,4S().00 

Superior  Estimated  iirodiietion.  14  thrx'e 

I'lils  of  ri'cl  subjects  per  annum . 

Ali:.)ma  Estimated  Annul  protits . .S48, 720.00 

.(iJ7,2.')0  Equal  to  about  :12  per  cent,  on  the  issued 
III'  rii:ht  capital  of  the  eompaiiy. 

dum-th  s.  .s.  &  a. 

mill  it  is  I  The  .\ui:ust  returns  of  the  Duluth  South 
can  he  I  Shor.'  &  .Xtlaiili.'  Bailwa.v  make  a  favorable 
eotnparisoii  when  eonipared  with  the  return 
oniprise  in  the  same  iieriod  in  lOl'i.  The  statement 


has  t III'  rii:ht 


eompan.v’s  own  raw  mat.  rial  was  axaihible.  i  Marie.  Ontario;  (Iroiindwood  plant,  with 


.Saiilt  Ste.  I  of  earniiiits  is  as  follows: 


ilraiueil  olT  this  xveck. 

Th.'  profits  xve  are  making;  just  now  ar, 
<iu’i>li'  lo  pay  dix  idend  r.  f|uireinents  an.: 
(a.xi  'x,  leavini:  a  gti  n.  roiis  sur|)lus."  said 
('ol.  Carson. 


(onded  di'bt . 

'urrent  liabilities. 


■SI  1,()07.I01  and  also  a  sum  of  .'SP.O.OOO.  estiui.'ited  by  the 
I  president  lo  rejiresent  .  xin  tises  in  eon- 
S  ILOOO.OOO  ;  neetion  witb  the  initial  aiiustment  of  the 
(LOOO.OOO  paper  machines  at  Espanol. 


3.023 

..■,()() 

1,683 

..",31 

160 

.sn,(;07 

Id 

24  Kriiid.'rs;  sulphite  plant,  70  tons  dail.v  |  Aiii:.  cross .  . 

.•apacit.v;  paper  imi.'hiiH's,  four,  dail.v  ea-  ;  Net . 

jiai'it.v  21.")  tons;  Esiiariola,  Onttirio;  (Jrouiid-  i  Def.  aft.  (die 
woo.l  plant,  with  24  crimlers;  pajier  maeh- I  2  mos.  gross. . 
ines.  four,  iluily  eapaeity  KiO  tons.  'I’he  I  Net . 


(to  'Fhe  circular  sf-nt  out  this  xveck,  regardinc  ines,  four,  iluily  eapaeity  ItiO  tons.  'I’he  |  Net . 

;H  111.,  reduction  in  the  numbers  of  UK  nibers  on  eoinjuiny  also  owns  tlie  townsite  of  Es- j  Def.  aft.  ehg 
|i>0  the  hoard  of  directors,  add*.!  that  "die  iianola,  including  a  large  and  well-equipped.  *Surplus. 


lOl.'i  1012  1911 

$‘A5l.7Ki  IDJ.SSl  304,602 
07.24.")  SS.'iOO  09,679 

2.'706  14,472  *0,970 

666.710  634,024  ■)84,938 
168,0,82  171.68")  182,876 
:T0.212  '23.")3'2  •3.'242 


aeijuisifion  of  the  plant  of  the  Lak(>  .Superior  I  hotel  and  geiienil  store,  with  all  the  houses,  | 
Paper  ('ompan.v  at  Sault  Ste.  Marie,  along  |  cottages,  ele..  neeessnr.v  to  provide  aeconi- | 


In  the  liabilities  are  included  .S:]."i7  2'.ti  with  the  other  plants  at  Sturgeon  Falls  and  I  modation  for  its  workmen.  .Sturgeon  Fall 


,s.'i)ieinb(  r  iui'i'.'t’s:  I 
t.  mb..!'  1012.  The 
ivi're  $(343,001. 


It  Fort  X'  iiliam  in  ■  s<)m(' 
.'=;80.7;i0  ov.r  Sep- ^  (lition 


dui*  the  Ro.val  Bank  of  Canada, 


Mr.  Martial  ('hevalier.  general  manager 
of  the  Credit  Foncier  Franco-Canadien  of 


Es[)anola,  will  ussur.'  to  the  company  an  i  Ontario:  (Jrouiiilxvood  tnill.  with  12  grind-  this  city,  who  is  on  a  tour  of  tho  West. 


•  2.").;300  tons.  ^  Oxving  to  similar  eon-  pledging  inventories,  notes  and  ae.'i.'ints  unniial  production  of  nexx's  print  paper  ofjers;  sulphitt^  plant,  .").")  ton.-  .lail.v  eapaeity; 
ns  at  tile  Sturgeon  Balls  plant  the  txvo  .  r»>eeivable;  .8.")00..")74  in  accounts  pa  -  a  bl.  :  ajiiiroximately  130,0.00  tons.  palter  machines,  ixvo,  daily  capacity  oo 

last  month  I  machines  there  produced  only  0,700  tons  and  .$617,833  duo  tho  Dominion  BomI  I  "'Fho  operations  of  Ihoso  threo  plants  tons.’’ 


says  tliat  five  millions  of  French  capital 
xvas  place.l  by  this  coni;'-'),uy  in  Canada 
during  August. 


RICHARD  LONEY  &  CO.,  LIMITED 


FINANCIAL  AGENTS 


r  Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Invcsi'ors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites. 
Residential  Lots. 


SfWte  107-.^  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

r?eKRt:N€  i:-i  mon  h.vnk  or  «  anaoa. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgaijes  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECOR^TIES  LIMITED 

Formerly  the  American  ^  ecurities  Limited. 

<>11  nccnimt  i>r  pliicin^'  :i  l.irm'  :niinim;  nl'  niir  sriMii'if ii  s  in  I.nndon.  I^Ml;l:^llll. 
it  li.'is  liccoiiii.  IK  Cl  tn  nt.'ilir  llii'  .•liiiivi'  id',:i  ill  iiiir  name.  \\  r  IkiM'  Imcii 

t.'iki  ii  :is  an  Ann  rii-an  <  ■|)ni|'.any  lioiiiLr  lin>inic'  in  <'anaila.  ami  l•()n^'■l|U(■nl !y 
tlioufrlil  it  a<l\i^a^l!(■  to  I'liaiur;'  llio  na’iio. 

\Vc  art'  >till  in  a  |i.i>ition  t.i  t'urni>h  oiir  l-i.-otirn  i-liont;;  a  larM:i'  li-it  of 
M ort ya iri  s  ami  Airru  im  nl>  to  clioosi  from  mi  as  to  inako  attractiM  rati  s  of 
iiili  ri  st. 

( 'orn  spomlimi'  '  solii-iii  il . 

SUKK, 

Box  sol.  ^looso  Sa.sli.  l*r,‘.it<loii  t  nml  Mniiniicr. 


i 


Unrivalled  opptjrt  uni  ties  for  .ludieious  Invo.^trncnt  at  lucrative 
rates  of  iuterc.st  exist  in  and  around  C'algary. 

8%  can  be  obtained  on  i\Iortg:a,g(‘ ; 

and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

Ku:  I'AKTIC  ri.AKS  AI’ITY  TO 


J.  HEXTALL  &  CO. 


202  Sth  .\veniie  West,  CALGARY,  Alta. 

Afjents  for  TllK  150WXESS  KST  TE. 


SASKATCHEWAN, 

Offers  the  larptest  niarpin  for  profit  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  :tre  now  realiziiif;  tiie  above  statement,  and 
are  investing  their  money  in  this  town  .... 


TEN  REASONS. 

l«->N01CTIi  HATTI.Fi'DISI^  i«<  in  |»o|>iiIh  ( inn  verv  riiiiitlly,  cii 

tlierr  vpr<*  niilv  7t  |»o(»plo  ;  I'.HlT,  ;  l.MIU,  ifPd'S  i  ItiLO,  l,N77  <  lUll*  ; 

iM  liriiary 

2 —  NfHCTII  l(.\'rT'I.Fri>IM*  lins  Ct.'»,00U  Kr|iiaro  <*f  wIinloNnIo  flist  rlliii  tin 

(ciritnry,  fcrtil«‘  iniKe«l  fariiiiii]^  liiii«l. 

3 —  NOH'l'II  U.\'l' ri.FI’ OH l>  lin<l  tlio  lari^est  porcoiitai^o  n(  inrrcHMo,  for  cloven 

iiioiitlin  III  pcriiiitM. 

I — NOHl'II  H.\TT'l.l'i!*OH  l>  ovus  its  own  wnicr  work.*)  HyNtciii,  clcrtrir  lij^lit 
plant  and  i*«  tlic  host  Hi^IiIimI  city  in  Sn^katcliounii. 

6—  Nt)HTII  HATTI.FI''t)KH  lias  several  lari^o  wholesale  houses  cstahliMlictl  niid 
many  more  whoh>salers  are  likely  f«»  he  estahlished  thi.s  y(>ar. 

7 —  NOKTil  H.\TT'I.KI*<>H  H  has  several  faetories  in  operation  and  is  likely 
to  heroine  a  inoiiiifaeliiriiii^  town. 

— NCIUTII  H.\'l''ri.KFtlH  H  is  siliialetl  'JV*  miles  from  Hei^iiia  anil  2.'>0  mile^ 
from  Kdmontoii  nn<l  is  hound  to  heroine  a  i«rr)^e  rity. 

y — NOK'Ml  U.\'I"l'KKFt>lt  H  is  on  (he  main  line  «if  the  ('nnadiaii  .Vorlheni 
Hallway  iin«l  has  several  hrHii€*h  lines  in  <»p(‘ratioii  and  under  roiistriirtion. 

10 — NOllTII  H.ITTI.KFOH  l>  realty  values  are  not  iiillated  hiit  allow  fur  u  Ooodlv 
inori^iii  of  profit  to  the  investor  or  iiierrliant. 


We  Have  For  Sale 

Good  inside  Bii.sliio.ss  at  i)ri(M's  rtinging  from  SIJOO  per  foot  to 

SstiOO  per  foot.  Choioe  rusidt  nlial  lots  from  !>U,0IH)  to  .Sl.liUD  por  !.o(. 

We  only  handle  Inside  Property 

For  the  INVIiSTOK  we  ean  offer  Agreemenl.s of  Sale  and  First  .Mort¬ 
gages  bearing  from  0  to  8  per  cent,  interest  on  conservative  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Reference — ('aiiadiaii  Hank  of  Coninieree,  North  llatlloforti  itraneh. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

Xi'f‘  (ilTor  fur  10  (lays  llir  properly: 

100  feel  adjoiniiiK  Mr<'et  ear  lini'  frontage,  in  last  residenlial  distrii  t,  for  •«."), JOO. 00;  oii<'-(|iiarter 
easli,  lialanee  in  one.  two  and  three  years. 

10‘J  feet  on  .t-ssiniljoine  Drive  at  .SLMOO.OO:  one-qnarter  ca.sl).  balance  in  one.  two  and  three 
years. 

M.AI.V  .ST.  .'i4  feet  Wain  St.  frontage.  Only  Sl.'iO.tIO  j)er  loot,  oiK'-lliird  eash.  lialan->  n 
one  and  two  years. 

rOR  l.WESTME.NTS  WRITE  OH.  .MAI'.S  A.NU  FULL  INFORMATION  I.TIEEHFOLI.Y  GIVL 

THE  WALLACE  LAND  CO.  911  McArtlrjr  Bldg.,  WINNIPEG,  Man. 

EaHtcrn  Itep.,  It.  1>.  .Mc.MASTKII.  Ititl  (iilmoar  St.,  OTT.XW.V,  0,i(. 
liOOl)  SAI.KS.MKN  W  A.M  KO. 


C'.N.K.  .SlUHhS  .VT  PORT  .IKTIU  B.  !  .ST.KJNATION  IN  I.ONDON.  | 

It  is  reported  that  I hi>  ( 'amidian  N’orlherii  IJti.sines.s  on  the  l.tuidon  Stoek  lv\ehai!ge| 
Uailway  will,  next  summer,  huild  a  ear  is  slaeker  than  (  ter,  tiiid  not  even  iln-  pro- 
repairing  plant  at  I’orl  Arihur.  'I’he  rolling  longed  period  of  depression  following  upon 
stoek  is  increasing  at  a  rapitl  rat**  and  its  the  0\ creiid-G urney  ptinie.  or  the  liaring 
Port  Arthur  will  soon  heetjine  the  chief  di- '  crisis  etjuals  the  prest  nt  slttgiuU ion.  'I’heri' | 
visional  poini  on  the  whtde  system,  the  re-  is  no  tpiesMion  however  as  to  the  market's! 
port  receives  general  credence.  iht'althy  itosilion. 


FlNAiSCIAL  TIMES,  xMONTKEAE,  SATURDAY,  OCTOBER 

London  Paper  Wishes  Ottawa 

Would  Regulate  Our  Municipals 


The  illixiel  y  whieh  has  liecn  feli  ahou  I  1  lie  I  ea  pil  n  !  Im  \ 
possihilily  of  a  seriou>  sel-haek  in  Cjinada  here,  iimi  w  i 
will  he  largely  di  pilhal  hy  I  he  sat  isfae ;  m-y  \|'||  ji'.'l,' |ia  \ 
mws  that  ti  re.'illy  good  harvesi  is  now  \  ear>.  The 
assured.  Hut  plentiful  erep.-  will  only  has  la  n  < 
cm pha-i;/,,.  the  dearth  of  money,  timl  en-  reeonl-  id  e 
hanee  the  i  111  [tort  am-e  to  ('anadti  of  the  lighi  upon  t 
l.omlon  market.  In  I  lie  last  few  dtiys  the  in  ('aiiadiai 
Canaiiian  (ioMamimnI  and  the  Ciiiinditin  past  llll''■■■  y 


capita!  have  both  heen  horrowing  over 
here,  ami  we  think  ihnt  it  may  he  nseliil  to 
discM'-at  some  length  thi'  miinieipnl  loans 
whieh  have  grown  so  rtipidly  in  recent 
yetil'a.  I'he  follow  ing  eompiiriitiv  <•  tahle 
has  la  n  eoinpiled  from  onr  statistieal 
rei’orcl-  ol  eapital  issues,  nml  throws  some 
light  upon  the  eluinge  that  has  taken  plaeo 
in  ('aiiaiiian  niiiniei|>nl  credit  during  the 
past  llll■'■‘■  years: 


INCORPORATION  NOTICE. 

Economy  Fuse  &  Mfg.  Co.  of 
Canada,  Limited. 

PI  Itl.K  NiMhp  Is  huri'liy  irutn  Him  iimlur  (hr 
I-  list  I ’a  It  ol  <-))a  p(  cr  7D  o|  Hu-  Kev  im<1  M  t»t  ulcs 
ot  (  itiiiuLi.  MMltf.  known  as  1  hi*  t  oinpann*s  \ci. 
IciltTs  paU'in  li.ivu  hron  issued  nndrr  tlic  spa!  o!  tin* 


I't arv  ol  Mato  ol  (  aiuifl:i.  luuiriiiir  'lalp  I  lit'  1 M  h  ‘I**.' 


INCORPORATION  NOTICE. 

Confederation  Construction  ('o. 
Ltd. 

pi  HI, It  Ntniup  is  iiprthy  vi'on  that  nndrr  lh« 
*  bust  rart  of  rhapUT  70  of  i  In*  I0\  ist<|  statutes 
ol  ('anada.  known  as  “'Uhr  ('oinp.anjc.s  Auu’* 

ti  tHMs  pjiipid  have  h«*cn  issntal  unrlt  r  iho  .Sp.nl  of 
>i-t  f ft  ,ii  >  of  stall*  of  ( 'anada.  la'aiatiK  rlatu  t  In*  2;tid 


<la\  <d  sppt rinla  r.  ItM.i.  in*  orporattng  Klrhiuond 
\\  \  IMc  litti  1 ,  Hai  ris|pi-at-la  w.  Xrniand  i  hi*nii*f. 
st inli’id -!it -law  .  (  lii  isiv  MoNantflMoM.  Hookkpi'ppr. 
.and  I.sIiIIp  siiilirrland  and  l‘.li/alM‘t li  <«|pn. 

I  St  rnotf  la  plh'ts,  all  of  I  hi*  (  it.\  ol  Intonto.  in  thr 
ProMiiPooi  <  Mifai  lo.  ft»r  I  hr  lollowintr  pnrposps  \i/  : 
;  -  •  (a  I  !  o  manniaut  nro.  import .  r.xport .  hn  v  am!  st  !l. 
li>asp.  mil  ami  otin  iwisr  <li-al  in  laairwalvic  and  ro- 


si-jd  i*ml)ur.  loid.  irnairporat  in^ 


.\rcliiliald  (  ainpiM'll.  Kilim  s  counst  l,  'ral!H)t  Mcnar 
Papim*an.  advofat.*.  ('Lnidt*  HcrluTl  (Jroiidv. 
acfouniant.  ;nid  .lohn  ivotry.  s(  mlcnt-at-law.  all  of 
1  III  -  (  It  >  ami  1  )isl  ri<*t  of  Mont  tphI.  in  t hi*  l*ro\  ince  of 
(.nmiMM*:  and  l♦'r«*dl•ri(•  William  Hons,  of  tin*  <”ilv  of 
West  mount,  in  ifm  sttid  iVoviiiPi*  of  srciv- 

larv.  lor  lim  following:  pnrposrs.  ^iz.-  ta)  1’o  <  arpy 
on  I  in  husinnss  ol  trcnrral  uontr;n*tors.  Gmiinoi'rs  am! 


ami  all  Uimis  u|  im*cliani<*al  l)Uil<hrs.  and  to  construn, 


and  elect  nral  jfppliaiiers.  apparat  ns.  maehlm 
ih  vlees.  siipplirs  ami  ^•(jmpnH•ll(  :  ilo  To  itianni 
lure,  proiliier  ami  deal  m  iron,  stcrl  and  oiimr  i 
lenals  and  in  manganese,  eoppi  r.  load  /me  <•(* 


alter  and  repair 


pui)li<’ and  pri\ate  wr)rks  and  imderiakin^s.  inelml- 
wujC  iajlwt».\s.  canals,  roads.  «*onfiuits.  whar\'o.s, 
♦  levators  and  Imildimrs.  and  lo  enter  into  e<mfraets 
Willi  any  t^overnment,  body  eorporate.  assoeiat loa. 


stone  and  all  mineral  and  meiaHie  Mihsianees  in  (be  lh'>»  person  for  ilm  eoiistrnetion.  erection,  altera- 
♦  ire  ami  (in-  Ilnislied  product  ihiTeof  ami  alsn  lo  l  um  oi  repair  of  works  of  an\  ami  every  dcscripi  ion. 


A  1110111*1 

Al  issue 

I  h’iei' 


inanidaeture  and  de.d  in  all  ^oods.  wares  :imi  mer- 
ehamlise  in  w  Im  li  iron  or  st  one  or  an  v  of  her  ma  (ei'i- 
at  mas  l»e  iisid  ami  geiierall.v  in  propi-rtN  ♦)ri  vrr\ 

♦  lass  and  ♦leNt  ript  ion :  ie»  lo  earr>  on.  for  th»- 


ami  to  siiiih'i  ♦>r  oflh*r\vis<‘  disposr  ♦»!’  ih  •  whole  or 
an.\  pail  ol  all  «'ontraefs  enle'n  d  Into  lor  any  s-iich 
wor  ks,  ibi  I'o  imy.  i>aner  and  ♦htil  in  rm  relnn- 
♦  bse.  grinds,  stores.  impleim*nis.  proNisim^.  supplies 
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purposi's  ♦•f  tlif'  <omr»an.\.  a  KeiH'ral  maehjne  simp  nml  materials  of  (‘Very  kiml  and  description  neerss- 
Imsiness.  a  uem  ral  bl.ieksinh b  sla>p  liiisiness.  a  ineifh  ntal  to  l!i»*  earryimt  out  of  f In*  ♦>bjeet 

general  foundry  busiTiess  ami  alloran.s  ol  f  la*  business  <»f  tlie  <T)mp;my  or  refpijred  i»>  it  or  its  empIo\a*t*s; 


.1  of  i>rass.  ^mnniefal  and  iron  foumi«‘rs  and  tinisluTs. 
’  kmivanizers.  annealers  f  it ei loplaters.  <‘abh>maker’x. 
linulatemaki  rs.  toolmakers  and  ele^'irieal  (‘ti^ineers 


lei  T’o  pnreliase  or  otiierwisi*  acutiire  ami  to  lease, 
charter,  ope  rate,  navigate,  mainialn.  s<*ll  or  otii  r- 
wlse  dispose*  of  sieami>oats,  ships.  barKe*s.  <ln*dK'es. 


ami  {.rener.il t.\  to  carry  on  any  tuisiness  leiatim;  to  tng.s  and  llght(*r.s;  and  lo  eoiisiruet  and  operaU*  fn* 
tia*  same  and  workin.g  of  minerals,  the  procinetion  <lispose  of  do<*ks.  <!or  k-yards.  wharv«*s,  ele  vators  or 
and  weuking  ed  metals  and  pmelnetion,  inamifaet  ure  similar  enterprises  and  other  iransiMjrtat  ii>n  facilities, 
and  pn*|)aratioM  of  any  «>th(*r  material  w  hie  h  may  be*  ami  e*arts,  triieks.  wagons  and  either  ve'hieles  f(»r  thei 


Use'l  ill  eir  e'on  \  (  iiient  i  >  e  (»mbiia*el 
turinji  liUsjiiess  e»f  the*  eaunpany 
underl. ike'll  by  lla*  i‘ompany;  ul 


ombiia*el  with  tia*  mariufae-  transportation  ami  elelivery  of  goeals:  ui)  'Fo  a<*t|uiro 
company  or  any  e*ontrai*ls  by  pureliase*.  lease*  eir  eii  la*rw  is«*.  ami  to  eonsiniet. 
pany;  uL  ’re>  acepiire  .  hohl  maintain  an<l  of>e*ral»*  on  lla*  preiperly  of  the  eorn- 


or  e.llai-wise  eilspe)si>  (i(  l.nirrs  |*an.y.  <»r  on  preipeTty  li'ased  ie>  ea*  eoiitroUeii  i)y  (iiu 

-I  1  1  D  Haieiii  of  the  hominie>n  of  <*anaela  en*  ed  any  eu  la-r  <’(*rt)f)  my .  tr:imways.  siilings  e»r  otla*r  means  of 

e*e>untr\.  patents,  patent  riglus.  liee-iisi  s  and  prj\i-  traiispurtatloii.  e*;enals.  elarns,  lluine's.  aduerluets. 
Iegi*s  in  verui<*ns.  improveim  Ills  ,inel  i»roeesses,  \  rade*  brielg«*s.  bulb  lings  and  imu'hinery ;  («•)  '(’(»  pnreliase*  eir 
marks  jiial  traele  nana*s  e»r  pnaliiig  applications  e>t lierw ise*  elispo.M*  ed’ Imr.sis,  irai'iion  e*ngin(‘s,  nioieir 
,*»  0  (I  tliiTe  for  r<*lafing  to  4>i*  use  ful  in  eemme-tjon  with  any  and  edlnr  \e'hieles  e)|  all  kinds  and  eieseriptioiis  (or 

busliM  s.N  eif  I  in*  ♦■emipan.’.  ;  e*’  'Tei  pnreliase’,  le'.i,M‘  oV  I  lie  •  purposes  of  the  e*e>mpany‘s  bMslm*ss:  efi  'Fo 


of  the  e*e>mpany‘ 


aeeiiiire'  kinds  ami  inte-re  st  t.lr  re  in  and  w  a  te-r  peiwe'rs  '  a<*<pnre  by  pisreh.isc.  li'ase*  or  e»i  he*rw  ise*.  and  l  o  rnain- 
aml  wat*  r  pii\il‘ge*s  ami  ie>  e|ev<'!e*p  i here- from  any  tain,  eiper.uie  and  e|e’\e-lop  w-ater  poweTs  ami  edlie*r 
power.  elee*i I'leal  e»r  ol  ln*r  I’m'rgy  and  te>  use'  i  he*  same  w eu'ks.  plant .  builelings  ainl  mae’lum-ry  Ibr  tin-  manu- 
m  e'emiire*!  iedi  with  I  iiejr  bioiiH'ss  ami  to  traiisndt  fact  ure,  preului'f  inn  and  e*e)inersie>n  oi’ e'k'e'trie.  pm’u- 

I  he*  sa  me-,  ami  pureliase,  sell.  I♦•;^sl•  or  dispeise>  of  la  mis  mat  i<’.  hy  <  Iran  lie  eu*  e*i  her  pow  e*r  or  led’e-e,  ami  i  o  se*il. 
e»r  interests  (lieTi'in  eir  jeowe  r  and  tei  i-nteT  into  we»rk-  elistribuie’  e»r  ot  lierv.  ise*  <lispe»s<’  edany  surplus  ofsueb 
•  I  IJ  ‘.I  ing  ariangente'iits  w  ith  eitheT  companies,  pe  rseius.  e*|e<*i rie*.  pm‘U?nati<’.  !iy  di‘au!i<*  or  olJmr  powe  r  or 


linns  e»r  e'orporaf i<dis  for  tin*  use*  ihe-reed  and  te»  fore*e  preix  ide  el.  fie»w ever,  i Int  any  s.-jji*.  elistrii)Ut ion 
esiablbh.  etperatc  and  maintain  any  elee-irle.  gas  eir  e*r  iransmlsNion  eifsueh  ei<*eirie.  pneumatic,  iiveirau- 


•  liglil  ing.  he‘at  Ing  en*  powe*r  plant  ami  lei  sell  a  ml  lie  en*  other  powe 
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(I  (I  elisjiose-  ed  eU  <*f  rie.  gas  or  eiiln  i*  light .  In  at  and  p  iwe  i 
pie)vi<l<d  always  that  the*  rights  ami  pri\ ile  g.’.>  ln*n‘- 
bv  e'onteri'e  el  upon  tin*  e*omp:tn.\  lo  generate,  sell  anel 
dispose  <d  e  lectrieal  »  in  rgy  for  liglu .  he  at  .iml  pe»w  e-r, 
when  evereiseel  oulsiele*  of  the*  preipe-rly  eif  the’  e*om« 
I  i  I  i  k  nan  \  .  .‘'hall  be*  suliieet  te)  all  nro\  iiu'ial  ami  nnitiie  iiiMl 
laws  ami  regulations  in  that  inlialf:  if)  'I'e.  .|r;;u 
I'-  h  ninkv.  in-ccnl.  I'lnlniM',  .  xceiil.-  ;iri<l  isMi.-  nmnib- 
M)iv  nnliM  bills  nf.-whaiiL' ■.  bills  of  Lnliin.'  ni 

.li'Ki  iniins  arnl  nlh.  r-  n.-anti.ibl,.  nr  tr.uisbrablr  lii- 
sli  Hint  Ills:  <gi  Tn  Is.mic  ainl  allnl  I'ullv  n.',i,|-nn 


*iali_  Ilf  st)(,j,.,.,  {,,  ,.,,,y 


p.iwfi-  nninicipal  nr  nlln'r  Infal  regnlalinris  ,  ly,  'Pn  b  iv, 
s  lifi'f-  least'  (jr  ni  lierw  ise  ai'iiniri'  ami  In  lini'l.  n«  ii,  nperate, 
ell  ant]  ■  ili'\t|np.  sell  nr  nlberwise  <lispn.,t'  n['  tpi;trrit's.  sarni- 
pnwtr,  '  pils,  w:  vil-biils,  niiiies  ami  mnier.'il  lamls,  mnl  lo 
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Mi'i  ai|\  .  l  in'i'efon'.  the  lionie  in\estor  has  look  for  iinluiilnal  in  n  nini  pa  lilies  wonid  i 
eoiiiririnl'e'd  in  ilio  nine  inonihs  of  l'.•1•■>  I'"  In-iglil  if  llie.v  lind  lo  depend  upon 
linin'  than  doiild"  ns  niiieli  to  iiiiinieipali  m-  pro.  meial  go\ ern iiienl  to  pro\  ide  the  fit 
Iiroxenients  in  Cniiadn  ;is  he  mint  rilint  ed  in  tor  developnient . 

tliesanii'  p  riod  of  Kill  anil  K.ll'J.  tlnnigh  it  \|,  Meigh.n's  repl.\  lo  the  iiitirNie- 
hns  hern  nei'i -sar.\'  to  tempi  him  wilh  eon-  frnm  |)n.  ('algar.\-  llerald.  who  raised  I 


sidi  raidy  higher  vields. 

I'm  wilin'  nnormoiis  siims  have  hceii  Iftit 
to  the  mtinieipalii  ics  of  < 'anadii  w  iiieli 
range  in  size  from  large  eitie.'  lik"  Montreal 
and  Toronto  to  larg"  \illages  like  Moose 
■Itiw  tin  re  is  far  l'V»o  lit  tin  known  ahont 
this  (h'|)art  ineni  of  ('anadian  linnnee. 


tlniiiglMt  \|,  Meigln  n's  repl.\  lo  the  iiiti  rNie- 
him  with  eon-  fi'nin  iim  ( 'nlfrjir.x-  llerald.  w  ho  raised  t 
oh.i'eiioM.  was;  "the  eondit  ions  in  .Vlln 
have  heen  lent  •’iro  not  favonrahle  io  the  plan,  hiii  lim 
■anadii  wliieh  a  loi-iil  alfiiir.  " 


re  in  size  Iroiii  large  .•Itle,'  Ukf  .Momi.ai  lo  A.'!. 

Toronto  lo  hirg"  \lllages  like  Moose 

tin  re  is  fill’  I'Vio  little  known  ahont  l!nl  the  prohlem  of  ('anadian  mnnieipal  b 
,|,'|)i!ri  menl  of  ('anadian  litmnee.  linanee  is.  wit  li  iill  risp-eei  to  .Mr.  .Meiglnn. 
Iigh  sojiie  stiilisiies  Im\  e  heen  p ti  1  il i ■- Il i 'll  nnii'h  more  l  Imn  a  lo.'nl  affair,  and  we  should 


for  Miinilohn  sliowing  that  <|nileii  niimlier 
of  mnniei  palil  ies  in  .M;iiiiloha  liii\e  no 
dehls  ill  all.  we  are  not  iiwari  that  ati,\ 


that  <|nile  a  niimln  r  like  to  see  the  matter  lakeii  up  al  Ottawa. 
.Miiiiilohii  liiiM'  no  If  the  Ceiiiriil  ( lo\ ii'umi  n  i  would  hegin  hv 
not  Jiwari  that  an.\  iiiluilaling  and  pnhiisliing  I  he  exiiei  Unain-iiil 


eomtiiliilion  is  in  existenee  exliililing  in  posit  ion  of  all  ( 'a  iiadiii  n  mn  nii  ipa  lit  ies. 
detiiil  the  w  hole  indi'liledne.ss  of  eaeli  Cat'-  iiioiie  would  net  as  a  \  i  r v  x  aliialde  e| 


iidiiin  mil n iei pidi I ,v  with  lln-  popiiliUion  iind 
r.iti'iihle  xiiliii'.  .\s  il  limiter  ol  tael,  in  a 


Iliongli  it  wiinid  lp\  no  means  put  Ih 
Ciinadian  mnnieipnlit.x  under  the  sale 


C\LG\RY’S  OIL  BOOM 


's  miinieipahlii'i  lm\e  oile  r  guards  whieh  appl.x  to  onr  ow  n  towns  in 


del  it  s  Ilf  a  pri\  ill  e  or  loeal  ehiiraeter.  so  me  ol 
wliii'li  ai'e  tirsi  mortgages  on  their  as.'its. 
Ifm  want  of  inforniiition  hegets  sn.siiieion. 
and  the  fael  llial  lin  re  is  im  sort  of  siipe:'- 


rniled  Kingdom.  In  l'’.iigla  ml.  fur  in 
stniiee,  loans  eaii  he  ohliiined  hy  iirh 
a  ;i  1  liorit  ies  h\  a  pro\ ision.i  I  order  of  tin 
l.oeal  ( lux  ernmeiit  lioard  xvilliont  thei'osllx 


erliiinl.x  goes  agaiii.'l  Hie  mnnieipal  formalii.x  of  :i  prixiite  Ad.  Km  the  (inn 


lioi  rinxers  of  ('anada.  and  tends  lo  rai 


ill!  position  mii-l  he  made  perfeetly 


rale  at  XX  liieli  llnv  are  iih!e  to  eonlrael  loan,  so  must  t  he  inirpoM  s  on  xx  liiidi  tin'  mon 


in  l.ondon.  The  remarks  xve  propose  to  horroxvid  will  he 
make  on  lliis  siilijeet  are  dielaled  i|niie  m  im  nl  must  he  ci 
mui'ii  hx  il  ih'-ire  lo  In  Ip  ('anadian  rate-  and  when  it 
ii'ivei's  ii's  h\  il  desire  to  safegntird  tlie  inlei-  miimmini  pr 


horroxvid  XX  ill  he  spiiii  :  tin-  (ei'ips  of  repax- 
nn  nl  must  he  i  i  ticeonia nee  with  the  law. 
and  wln'H  il  eomes  to  iin  issue  of  stock  the 
minimum  price  is  lixi  d  hv  t  he  l.ox  iil  ( iox  i m- 


:il'  llll'  isi'.'l 

,1'  Sl'plemb 
'I  HUM  A' 


its  of  till'  Kriiish  in  x  est  ors,  ii  nd  llnsiimi'.  nn'iit  Hoard.  In  slnirl.  the  horrowers  of 
e  lire  sure,  is  trill' of  the  suggestions  lali'l.x-  local  tuilhorilies  in  Knghmd  are  not  onl.x- 


imt  forxvard  hy  that  xetei'iin  liirineier.  Mr. 
.loll  n  (  oils,  d  iiring  his  neent  x  isi  I  to  ( 'a  n  a  da 
as  a  d  i  red  or  of  t  he  II  ml  son's  Hn.x  ( 'lUii  pa  n.x  . 
Mr.  Coles  pointed  out  tliill  Ciitiada  has 


imiiie  to  :i  ('.inadiim  nexx spa iicr  at  Calgarx  order  of  the  l.ocal  Coxernmenl  Hoard.  In 
he  said  that  a  eeiil  fill  ant  liorit.v  xvliieli  xvonld  Imth  eases  linre  is  I'lose  superxision  hy  the 


hn-iil  iuil  iiorit  ies  in  Knghmd  are  not  onl.x-  NIPISSING  A!INES. 

eireumserihi'd  hx  laxv.  hut  are  walelied  and 

eontrolh'd  hx  a  central  hodv.  xx  hose  hoin.six  «. -u  «■  ■  i,-  ,  t , ,  .  ,  w  i  . 

,  I  ;  '  Mill  .Miike  rii'.sl  .Vtteiiipl  lo  Sink  .tI 

IS  alioxc  siisjin'ion.  and  whose  eonipitenei 

will  mol  he  sei'iimsly  .inesliomd.  All  loeni  l>.-I.lli  lo  neleriiiine  <  liiiiiiXe.s 

loans  in  F.iigland  liaxe  to  he  olitiiined  either  'rh,'  lir.-t  mternpl  made  in  the  ('ohali: 
Ji.x  .Vet  111  I’ll rliiuin  n  1 .  or  l>\  n  jirox  isional  (  'ompaii.x  to  deP  rinine  xvhet  her  I  lu  re  is  ii  ii.v  j 
order  ol  the  l.ocal  (loxernmenl  Hoard.  In  pnx  ore  heloxv  the  eonglonnra i e  formiition 


itiiing  xvhieli  fulfils  the  purpose  of  onr  ow  n  loans  in  F.tigland  haxe  to  he  olitiiined  either 
leal  (’'lox  (irnmi'iit  Hoard.  I  ii  a  sta  lenn  til  Jiy  .Vd  id'  I’a rliami  n  1 .  or  hx  a  iirovisional 


"conlrol  municipal  horroxx  ings  and  sniipl.x  Hoaro.  II  these  siilignards  are  neeessarv  ......  . . m  ■  .  o  ■  r  •  i  i 

information  eom'.  rning  seenrities"  oilded  m  an  old  and  settled  eonnlry  where  rale-  shaft,  now  down  (■..■|(l  fed,  to  a  depth  of  '.XIO  n'  D''  snow  storm  all  tiimit.  in  the  hope  ol 

Iieeded.  N  ii.x .  "  I  he  exis  I  enei'  pii.x  d's  tu'i'  strongly  oppose, |  to  exlrtixa-  f,,.!.  'I’his  shaft  i.-.  idniidx  :>."i()  f.  it  d.  .pi  r  himg  on  a  Idise-liold.  1  he  siinic  eonditmiis 

>n{ai»i/.n  t  ioii  ise-sstiiiia!  to  ilu*  uaiiee*.  tiny  niv  doiiMy  eiusini  l>li*  in  a  ?n*u  tiian  any  ollur  ^hal'I  in  the*  inint*.  .\1  !l0n  -  Inu  t*  olitaiil  u.  lo  a  n  urui*.  tor  the 

of  high  mnnieipal  eredi*.  ’  eounlr.v  lull  ol  piishfni  com  mn  nil  ies  xvhieh  feel  tin-  shaft  xxill  he  ihe  dei-pesi  in  the*  <la.x-s.  eiie  me  n,  xx  no  htis  xdiited  im  tin' 

led .  1  liii  I  "  XX I  are  1  lie  lindt  is  are  eager  lo  dex  elop  as  (|  niekl.v  as  possihic  ,.am|).  'I'ln'  Hea  x  er  is  dri  x  i  ng  on  the  main  I  •'''''1',^  ol  I  lie  la  nd  olliei'  I  or  1  he  piisi  two 


.  . .  IS  i  lie  maiiiiging  iiiri'i'.in-.  .ur.  wi  111,1101.11 

id'll  says  Ihiit  Oil  the  xxax  doxxii  1  In-  drill  Ims 
■VIIYIGSI Ve"’  AtT’V’"S7'G  passed  ihrongh  s  -xiral  areas  of  gus,  tuid  has 

.>11  i»ili>ljv>.  inixv  pe  lie  1  ra  I  I'd  slratified  sandsto.n  , 

ihrongh  xvliieh  the  oil  percoliites.  ih-iidds 
Will  .Miike  I'ii'.sl  .Vtteiiipt  lo  Sink  iil  that,  xvhile  oil  has  not  heen  emon nl end  in 

ll«-|illi  lo  ll<'t«‘rni!n«‘  e 'liiiiiiX(>s  .  I'O  m  mi  I'l'ia  I  (|  iia  nt  it  ies,  I  he  eompiiii.x  is  xer.v 

.....  ,  1  ■  ,1  1  1.  mneh  I'lieoiiraged  and  is  siuigniiie  as  to  ihe 

Ihe  hr.-.t  iUtempI  made  m  he  (  ohal,  i  „|,  i  ,...,,,1, , 

(  eunpanv  e  o  (luiurimiu*  whet  liur  I  lure  is  a  n  v  j  ,v  •  i  i  x.*  i  •  • 

l>a\  on*  l)c!e»\v  ihe  coiJjrloniera i u  I'ormation  ^  Doiiuneon  lanu  oIIk'd  ua^  hoie  i^uei 
in 'ihe  Keewatin  will  he  earried  on  hy  the  i'*',’  Saturday  hy  a  liirge  niimher  ol  nn  n. 
N i pissing  Al i in  s.  xx  im  xx  ill  sin k  I  In  ir  No.  (i4  |  )x  ho  stood  m  It ne  on  t  he  ^h'ps  of  the  hiiilding 

.  ..  11  o  ......  lit  tl..,  wittittf  ctoPiii  o  nierltt  til  f  W.  intid 


XX  it  hunt  mill'll  regard  lo  the  e.xpeiiso  so  h 
as  the  mone.v  is  not  raised  hx  tii.xation. 


.M.VM  lOltA  eilAK TKKS. 


isxei'v  mndi  lu'eileii.  .'.ay.  1  ne  (.xisienei'  i'.i.mi'  ...'  s. .  ...ii;.,.  i.|i|,ii'e.i  m  .■.xu.-nn- 

i  of  son'll' siieli  organization  is  .'ssdiliiil  to  Ihe  gaiiee.  lin  y  nre  doiihlx  desirahle  in  a  new  iiui 

iniiinleiianee  of  high  mnnieipal  eredi*."  eouniry  full  of  pushful  eomiminilies  xvhieh  fee 

.Seeing,  he  added.  I  hill  "XX.  are  tlie  lend,  i  s  are  eager  lo  dev.  lop  as  (|iiiekly  as  possihic 
and  X  on  the  horroxx ers.  it  is  reasonalxle  that  xvitliont  min'h  regard  lo  the  e.xpenso  so  long 
we  should  liaxe  some  .sax  iis  to  the  hasis  as  the  money  is  not  raised  hy  taxation. 

upon  w  liieli  we  lend  inotiex .  and  it  would  he  _ 

ii'oiid  hiisiness  on  the  part  ol  horroxx  ers  to 

meet  these  eonditions  as  far  as  they  ea,i."|  -MAMTOltA  ('IIAKTKBS. 

No  Co.ilrol  of  .Vsses.s,i,eiUs.  ^  I  iiei.rportt  1  iini' of  I  he  folh.  xx  i  ng  eo  in  in,  n  Ies 

Is  ammiinei'il  in  the  ell|•|•('lll  uiimher  ol  Ihe 
I '  nforlima  I  I'lx  the  Fedei'ii  I  <  1  ox  ern  nun  1  of  M  ii  r.iloha  <  !azet  te : 

( 'niiada  exereiscs  no  geinTiil  eontiol  oxer  F.a.st  .Viigliean  .M  oi't  gage  a  nd  Inxeslmeiil 
mnnieipal  finanee.  I  n  I  he  ease  ofM  on !  r.  ii  I  lompan.v.  limiied.  headiiiiiirters  Winnipeg, 
and  Winnipeg,  i;  is  tiiH'.  proxiin  inl  legishi-  eiipiliil  stock  S.',()(),(j()(i.  direi'lurs.  I'k  K. 
lion  dealing  wilh  mimieipal  linani'e  has  (;,,odxxyn.  .\.  W.  Hlake.  D.  II.  Clark.  .\.  W.  ' 
heen  oxer-ridden  hx  sp'eeiai  .Vets  eoiil'i  in  d  Wilcox.  II.  (i.  (ioodxxx'ii.  1 

hy  the  Dominion  ( ioxernmeiit.  Hnl  apart  Aliinitohii  I’lire  Milk  Compan.x-.  limited,  i 
from  spreial  eases,  a  < 'aiiiiditui  mn niei palil y  headqiiiirii  rs  Winnipeg,  eapit.'il  stock.  .'?.‘i(>.- 


!"'>ls'  xein  lit  SOU  feet  to  eateli  the  ore  'hoot  xvhieh 


sleeping  iuiii  taking  his  meals  tlnn 


xxiis  product i ve  a t  700  feet  hilt  it  xxill  likelx-  xxiis  rexx iirdeij  h.x  seeiiring  a  leasehold  in  the 
he  sexei'iil  months  hcfoi'i  a  loxver  lexel  j  ueigli horliooi .  ,ot  the  Dmgmiin  fmidings. 
;i1i;iined.  I  'i'lie  grotind  aetnally  liled  on.  in  the  Dko- 

Ihe  eross-i'iil  from  the  I'mO  fool  level  I"'''*  dislriel.  which  is  nnnn'dialely  soiith- 


loxver  lexel  is 


I  neorpoi'ii  1  ions  of  I  he  fidloxx  ing- com  panics  of  No 
is  iiiiimiliiei'd  in  the  eln•|•('lll  iinmher  of  tlie  lered. 
M  a  r.iloha.  <  lazet  te :  loxx  ii 

F.a.st  .Viigliciin  .Moi'tgiigi'  and  Inxeslmeiil  li''s  ii 
l  omptin.x-.  limiied.  heailiiiiarlers  W  innipeg.  Fnrt  h 
eiipiliil  stock  js.'iOO.OOO.  direi'lurs.  I'k  K.  I'oiini 
Coodwyn.  A,  W.  Hlake.  D.  II.  Clark.  A.  W.  ' 


of  No.  ()!  sliiift.  the  main  xiin  xxas  I'neoiin- 
lered.  It  is  1 0  i nelies  hi'i  XX ('I'll  Willis,  iissaxs 
loxx  in  silxer  iind  has  tlie  same  eharae  1  eris- 
lics  iis  ill  till'  110  iUld  tile  ■_’70  foot  li'Xels. 
Fnrt  In  i'  eross-eiil  1  ing  pii'i  tlie  xein  en- 
eoiiniered  no  other  xeins  or  seiiins. 


<;K.VNBV  IN.ST.iJ,I.S  W  ATKKWOHKS 

The  (ii'iinh.x  Comiiiiny  is  insliilling  a 


xxest  of  ( 'ill  gar, X,  is  isti  mated  hy  the  land 
onieials  to  comprise  an  area  roiighl.x'  'J'l 
miles  long  hy  ."lO  miles  X,  ide.  or  ilhoill  HUO.IMIO 
ilercs. 

'riiere  111'.'  onl.x  two  I'onipanies  opertiting 
in  I  he  ilisi rii'l  the  ( 'tilgiir.x  I’eti'oli  iim  Kro- 
diieis  Compiiiix.  which  is  doxxn  I  ..'lOO  feet, 
iind  tile  Segiir  MeDoiigiill  Compiin.v.  some 
miles  axviix.  iind  whose  drill  is  doxvii  iihoiit 
I.SOO  feet.  Miiiyv  other  eoi'ipanies  haxe 


is  under  Ihe  ,|nrisdielion  of  its  proxineial  not),  directors,  ( i.  Filkon,  George  Duel  orol'i',  xviiler  xx  orks  sysiem  of  it  s  oxx  11  at  1  he  .smell  .r  heen  formed,  or  are  in  the  prm 


Imeiiix.  H.C 


[■voir  hiis  heen  ganiziitiou. 


legislature,  and  the  eonditions  vary  from  H.  Fratkin.  .V.  .\.  1 1  ohkirk,  .1 .  .1 .  Milne.  in  I’lmeiiix.  H.C.  riservoir  Ims  heen 

pro  xi  nee  to  province.  ( iem  I'iill.x  .s|  leak  ing.  HeiUz-  Hiehardson  eomiuinx .  limiied.  elee-  hnili  iit  the  xx  orks.  The  xviiler  is  piped  Irom 
Canadian  mnniei  piilit  ies  max-  horroxx  ei  1  In  r  I  |  riciil  hiisiness.  Iietidi|iiarters  Winnipeg,  a  snuill  lake  ii|)  in  Ihe  monntiiin.  iihoiit  a 

under  a  special  or  prixiite  .Vet  or  iindi  r  a  ciipitiil  stock  .Sl’O.OOO.  direciors.  II.  C.  mile  iind  a  half  from  the  smeller.  Tlie 

general  A>'1.  'I'hex  are  iisiiiilly  I'.  si riel .  d  to  Heiilz.  C.  H.  Ixii'hiirdaon.  C.  1).  Clark.  .1.  system  xxill  furnish  tlie  works  xviih  an  iin- 

somelhing  like '20  per  ecu  I .  of  1  he  assessmeii  I  l.Seotl.  II.  N.  Ihiker.  limited  MIppl.x  of  |)lire  eidd  xviiler. 

xiilne.  There  is.  Iioxx  ex  er.  mi  ri  s',  rieiion  or  •  .Men's  .Store,  limifed,  ontlilting.  Iieiid-  .  _  _ 


xiilne.  There  is.  Iioxx  ex  er.  no  res',  net  ion  or  •  .Men's  .Slore.  limifed,  ontlilting.  Iieiid- 
eontrol  oxer  assessments,  and  xx  In  n  a  tow  n  ((iiarli'i's  W  innipeg,  eiipital  .'■♦nek,  .'>20, 000. 
wiinls  to  horroxx-  llie  temptiilion  lo  in Ita I e  diri  etors.  (i.  Hlaikie,  'I*.  .1.  .Miirrav,  W.  Al. 


system  xxill  furnish  tlie  xx-orks  xviih  an  un¬ 
limited  supply  of  |)iire  cold  xviili  r. 


till'  ilssessmenl  Xiilne  milsl  somelilUi'S  he 
irresistilile.  .Vnot  her  ohji  i-l  ion  to  the  pr  ■- 
Sent  system  is  tliat  tin-  proxineial  a  ni  horil  ies 


Nohle,  K.  I.e  Kov  Scot  I ,  K.  (1.  Ki  tid. 

The  Kilt  more  Nursery  eompaii.v.  limited, 
lieiidi|iiarters.  Hrandon,  eapiial  stoek  .S200.- i 


Till*;  <'ANA1>IAN  l.OAN  ISSl  F. 
Fiiiiiiieiiil  Nexv.s. 

I'inh-rwriters  deelare  tint  they  -ire  not 
serioiisix  disaiipointed  xvith  the  result  of 


IIIDifKN  e'KKKK  GOST  .S2.0(»0,(m(>. 

I  n  I  he  KII2  x  eiir  1  he  ( iranhx  .Mines  eliarg- 
I'd  s<.)7ii,  fill  to  its  1 1  id  den  <  'reek  in  X  est  mint . 
that  ainoiint  Inix  ing  In  en  e.vpi  iid,  d  out  of  its 
Iri'iisiir.x  siiridiis.  In  lOF!  no  charge  wiis 
imide  lo  its  Hidden  Creek  inxeslmenl.  its 
ex|)endil ures  on  the  eipiipment  of  its  new 
propert.v  hiixing-  heen  paid  for  with  the  pi-o- 
I'ceds  of  it  s  hond  sale.  'I'he  act  mil  inx  est  meiit 


in  Canada  do  not  eommand  mii.'li  h.iier  0()0.  directors.  II.  L.  Kalmure.  F.  Nelson,  ' db*-il>l><’inted  with  the  result  o!  j  .'eei  Is  nl  it  s  bom  s,i  e.  1  ne  act  mil  inx  es  nut 
credit  or  more  respect  than  heiiir  i-lass  A.  F.  Hruker.  ( i .  .St  ory.  .1 .  K.  Hat  more.  Daiiadnin_  loan  issue.  Alt  liiiugh  t  luy  |  a  t  ijiWen  <  r.-ek  I  he  past  .x  ear  a  mount  ...I  1 


mnnieipi.i 
tile  linam 


es.  'I’h''  fact,  for  e.\a in pli  .  that 
id'  Toronto  was  eontroll"d  hv 


'I'lie  Sisskind-Tiinnenhiiiim  Groeer.v  eom- 
piiii.v.  limited.  Winnipeg,  eapitiil  stoek 


l  lie  II  Mil  ni  l-  IM  I  01 IMI  III  ,1 S  I  nil  1 1  III  e  II  0  \  piiii.x  .  11  no  i  l  u.  11  1 11 11 1  pi -g.  ea  pi  till  Stoe  K  1  ■  1 

ihe  Diilario  (foxcrnmenl.  or  (hat  llie  lintini-i'  S.-i.UOd,  directors.  M  .  Sisskiiul,  .1.  'I'aniien- '  1"''’'’''*'’^  higher  prn 

of  Winnipeg  xxas  eontrolled  hx  .Manitoha.  hiium.  F.  Sisskind.  II.  W.  Clark.  Al.  V.  — r- - : - - - 

or  Ih.al  of  Viineoux  er  hx  Hritisli  Coliimhin,  I. it  man.  ' 

would  not  neei  sstiril.x  add  x  er.x  mm  li  to  iliei'  —  -  - - 

of''"ir‘'im!ieions  '  invSorl  Some  d'  '  de  »•  <•-  KAII.W.VV.  B  R  A  N  DC 

Western  iiroxinees.  such  its  .Vlherla.  are  'I'rtinie  on  the  Hritisli  Coliimhiti  I'ileelrie  We  have  several 


tire  left  xvith  .'>7  l)er  cent..  .  hey  are  eoiilideiit  ;  .'>1  ,().">.S.72 !.  and  altogi  tiler  I  his  propert.x  and 
(hat  the  piihlie  will  shortly  relieve  them —  its  eiiuipment  stood  Granhy  S2.(ld.s.(t.'-io 
iierhiips  at  higlier  prices.  at  t  he  end  of  it  s  liseal  year. 


Some  of  the 
s  .Vlherla.  are 


not  on  a  nmeli  het ter  tinaiieia I  fooling  I  Inin  Hailxva.v  eonliniies  to  show  remarkiihle  in- 
the  growing  towns  of  the  West.  Thus,  eretises.  the  .Viigust  tigiires  ixvheii  1,202.1  l.'i 
xvhile  Mr.  Horden's  Solieitor-Geiieral.  Mr.  passengers  xvere  earried  1.  hei  ng  t  he  Inst  ex  er 

.Vrtlinr  Aleigheii.  holds  that  ii  eliisei  in- i  reeorded.  For  II . ighi  months  to  1  he  end 

speeiion  of  miinieipiilit.v  issues  will  mioh  id'  .Viignst  Ihe  total  niimher  earried  xvas 
heeome  11  m-eessil.v,  and  Ihiiiks  ihiit  l  he  ,  S..S0'2.!).''>0.  as  l•ompare<l  xvith  7,020. 2.'f0  for 
proxinees  ought  to  hiixc  the  aid  of  a  eom-  10l'2  (a  giiin  of  2.'>  per  cent.)  or  .‘i.  I  .‘)2.2S7  in 
peleiit  tiniiiieial  hoard,  he  admits,  nexi  rthe-  101  1  (a  gain  of  72  per  cent.).  'I'lie  groxvtli 
less,  tliiit  this  reform  would  not  xvork  of  tratlie  has  l),‘en  xvell  distrihiited  oxer  all 
eiimill.v  xvell  over.vxvhere.  It  xvas  |)oin1eil  !  the  A'arious  lines  of  the  eompan.v's  system, 
out  to  Air.  Aleig’ion  that  this  .vearthe  pro-  i  Kaeh  month  of  lOld  te.xeept  Fehrmiry.  witli 
vinee  of  .M'oerta  xvas  unahle  to  riiisi'  fixiC'JS  da.vs).  has  e.\'eeedx-d  the  million  and  has 
million  dollars  for  its  oxxTi  jnihlie  works,  and  heen  steadil.x’  increasing.  Kvou  February! 
that  in  the  face  of  such  a  shoxving  the  onl- '  had  O7.").4ol  passengers.  ‘  I 

i  I 


BRANDON  BLOCKS  WHOLESALE 

We  have  several  city  blocks  of  choice  Brandon  propert.v  xvhieh  xve  offer  to  investors 
or  real-estate  firms  at  wholesale  prices  and  easy  terms.  This  property  lies  south  in  the 
direction  of  growth  and  will  probably  be  served  by  the  first  radial  street  railway  out  of  the 
city.  Purchaser  can  now  secure  at  prices  much  below  surrounding  property.  Snap  for 
quick  buyer. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Montreal  Office,  819  New  Birks  Building  Phone  Uptown  6366 

Dfflrt*  SoiiiorNPl  .Man. 

8  WaiiTloo  IMaui*,  (MMG  HihhlinK.  (’uiiada  Lifo  HiiiUlinj;.  K<»^(*rs  Hiiildiiik;, 

I.oiidtiiif  F^iiti.  •  Toronto,  4)nt.  Otta^ra,  Out.  \'anro(ivcr,  H.C. 

I'liion  Hank  Htiilelin};.  (toodrid^o  Huilditii;. 

Victoria,  U.C\  Kdinonton,  Alta. 
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Prince  Albert 


to-day  IS  recognized  as  one 
of  the  leading  cities  in 
W  estern  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.Il.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage, 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroui>li  medium  of  Itaiib 

Netting  7%  clear 

The  I.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — liank  of  OUawa,  Prince  Albert 


The  Highest  Safe  Income 


llic  iiur))0.s(>.s  of  tho  urcut 
majority  of  invoslors,  llic  l>o.st  in- 
vostnuMU  is  the  SAI’l-i  iiivostmoiif 
with  the  highest  iiicoiiif.  If  you 
;iro  soekitiK  SAl'iri'V.  toftothor  with 
an  attraclivo  inlor.'st  yiold,  yon 
should  inv<sli~at<‘  tlio  inorits  of 
first  inortttaKt's,  seen  rod  hy  hish 
class  nowly-imiirovod,  inoonu-pro- 
ducinrr,  fontrully  located  .Montreal 
Real  lOslale. 

We  will  he  pleased  to  submit  de¬ 
tailed  information  on  such  mort- 
paKos  to  any  investor. 


FINANCIALTRUST  COMPANY 


120  St.  James  Street,  r',10NTRE.4L 
I’lione,  .Main  Ttln. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Hrliablo  ^Vaulctl  in  Kawlorn  riticM 


HALIFAX  LOOKING  SAN  MAKTIN  MINING 
FOR  VERY  ACTIVE  1  CO.  MAKES  PUBLIC 
WINTER  BUSINESS  ISSUE  IN  LONDON 

Decision  of  Steamship  Companies  Block  of  150,000  Shares  Pul  on: 


The  Winnipeg  of  Saskatchewan 

Tlioro  is  no  Irettcr  city  In  Western  Canada  for  values  than 


to  Call  There  Will  Mean  Great 
Impulse  to  Trade  and  Necessi¬ 
tate  Hundreds  of  Men  to  Handle 
if  Old  Halifa.x  Passing  Away. 

(I-'ioiii  Oiirtlvii  ('iiirespoiiileiit.l 

IIai.iiw.  NOhod.s  is  IniviiiLf  iinimpruv- 


iVIarkef  at  ,85  ("ompany’s  New , 
Mill  Starts  Operations  and  is 
Said  to  lie  Working  Salisfac- ! 
torily,  j 

A  s(  l  ies  (if  tlie  firsi  pieliin  s  oT  llu  phiiil  i 
ami  pnipi  Plies  uT  (lie  S.iii  Marlin  Miiiini;: 


in  Halifa  x  lo-dav.  'I’lie  rea-  ‘ I'a ii \  uf  Canada  l.td.,  I.ieated  in  the 


son  for  this  is  that  tla  re  is  little  or  none  to 
hliy.  'I'he  people  ulio  eattie  here  and  in¬ 
vest.  (I  in  land  apiiar.inly  Knew  what  they 
were  iloimr  ami  lhe\  seem  to  Know  wh.i' 


state  of  (taxat’a.  M.  xico.  were  ree.'iMol  in 
Montreiil  this  weeK  hy  the  president,  .Mr. 
('  I’ariiaril.  K.(’.  'I'he  latest  iiiforiiia- 
tioii  from  the  mine  nianaifer  slates  that  the  , 


I’optila* ion  in  101)1  was  l.T.'iS.  In  1000,  0,2.‘)0.  In  1012,  it  was  25,000. 

We  deal  largely  in  "inside”  properly.  .Ml  inquiries  receive  our  very 
!>esl.  attention  and  our  tidviee  and  judgment  may  he  relied  on. 

We  predict  for  Moose  .law  a  population  of  at  least  00,000  in  1016. 
A)ioii(s  Wjiiitiul..  ^ 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.MOOSIC  .I.VW.  .SASKATi’lIKW.iN. 

Itcf.-rr.irr  j  C  ANAIUAN  HANK  OK  C'OMAIKHCK 


doing  to-da\ .  lor  lh.  \  ar.  sliowiiig  l"  w  ly  ....lupl,  ted  mill  was  started  toward 


’^z333B?c!E;rxr',''."  'i 


no  liiirtiiiig  desire  to  pM-i  with  their  newly 
aeqiiireil  possession'  Tiie  same  iieople  I'lit 
moimx  into  improved  propirties  in  the  city 
lirop.'i' and  the>  hav.  no  dr  sin  .  a  ppareiit  ly . 
to  part  with  t  hc'e  .  it  hr  r.  ’rhe\  ;.ri'  w.dting 
for  the  spring  iiiiie.  I'lm  wiiiP  r  months  will 
iiiiprovt  ihrir  hohlings.  lieeitiise  it  is  ei'ilai'i 
ti>  he  a.  hiisy  and  a  prospiroiis  winter.  ',1 
will  he  till'  hi'ggi'si  ami  h,  si  wiiit.  r  Halifax 
has  i  v  er  si'cn.  ’I'lir’  r.  al  I'lali’  im  n  e\  i.l  iit- 
l\  ligiin  il  on  oiir  wini.  rs.  W'lmn  the  ha.rhors 
of  t,>ni  hi  c.  Montreal  and  ot  In  r  hig  traih' 
eeiilres  are  eiijoyilrg  Ilmir  heauiv  sh  cqi  thi' 
liarhor  of  Halifax  will  hr-  in  il '  sr  .•oiid  avvaK- 
eiiiiig.  'The  great  iraii'iiortatiou  eorpora- 
t  ions  liav  e  SIM  til  1 1  1  he  fui  iin  of  this  iiort  atiil 
they  h.Mvi'  si'tth  rl  il  ill  (lie  \,ay  llial  ph'iis.  s 
the  iieoi.li'  w  h(i  liavi’  pin  llnir  money  into 
t  III'  eit  \  s  real  . '1:111  . 


ill.'  .■nd  of  Seiiti'inher  Ji.inl  llnil  liP'l  iMilie;i- 
lioiis  Win  (ha1  il  would  worK  s;il ishiel ori! \ .  , 

laler  laihled  message,  reeeived  from  (he  jp 
liline,  sillies:  ■•Seventh  level  ero'S-eiil  is  |j 
ei|u:d  in  everv  respeet  In  the  sixth  levi  I  | 
eross-eut ;  pri iiei pall y  gold,  averaging  alioiil  |  ||| 
eigh.iei  n  dollars.  Alill  now  eriishing."  j 
'I'he  direi'ior.'  of  I  he  eompanv  are  maKing  tS 
a  piililie  olTei’ing  of  the  eompanv  's  shares  i  |s 
on  the  l.oiidon  MarKei.  'I'he  eapilal  an-.  c| 
Ihorisei!  and  issued  is  .ST.'iil. 0(1(1  in  l.'iO.IUIIH  fl 
shares  of  S.',  eaeli  fully  paid.  'I'here  are  no  ' 
ilelieiil  lin  s  of  prefereliee  stoeK.  i  ^ 

Mith  the  mil!  pow  running,  laKing  the  M 
rate  of  1(10  Ions  per  dav  and  reeKoiiing  dOO  [j 
ih'  V  s  of  opera  I  ion.  per  a  niiii  m .  I  In  follow  iiig  C  $ 
m..ii:lili  ....-Liili.  . . ..Il..;i..,i...l  l.x  ,1,..  Il.‘ 


JOHN 


AK'KIvACLIv  I'OJt  .SI 
SI  HDIVISION  LOTS. 
I  KArKAKJi;. 

INSIDK  I'UOlMvKTV. 


o.isiavesei  II  ini  imiueo,  MIS  MM,  ,11.1.  . .  j,. p, 

hey  have  set  I  lei  It  II,  the  V .  a  y  ll.al  , .leases 
"■  i;';'!'le  who  have  pu,  Iheir  . .  n.lo 

"  '  '  ^oa  I'  .III,  ex  i  rai-i  i,in  and  worKing  eO'l  S(i  |ier  Ion. 

Sle:iiiisiri|>  liii'iiiess.  wonld  give  .all  approximate  Pel  prolil  of 

.  ,  ,  ,  ,  -  .ii  •'•'I'-’  per  Ion,  or  sdO.OOO  per  nienili-eqniva- 

.\ll  (lie  higan,  liiijM.rlaiit  .'lea  iii'hi  P'  w  il 

eall  at  Halitax  ihi'  winln  1  lionsaiids  ol  silim.ed  one 

|.as.',  ng,  rs  w  ill  haul  and  i  iiiharK  lu  re  mi|,.  ,  ,  he  rail w  a  v  sta t  ion  of  S.a n  .Mm-t  i n 

Iholl'ailld'  III  to,,'  o!  eargo  will  h.  lallde,  (a,„s,.eo'.  in’  Ihe  stale  of  Oaxaea. 

.and  'liipped  ova  r  l  he  r:.,  '  Iron,  In  ,a.  and  y,,  'r,,,. 

thous.ands  O)  tons  ,a,gh,  will  eoine  ovi-r  ,,, 

the  rails  to  lie  'hipped  naim  here.  I  iindrmls 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

So  StrtM't*  SJ'.  JOHN,  N-U- 


l*art  iriilarF*  fr(»ni 


The 

& 


Investment 
Realty  Co. 


203  Fnniirr  I  N\l  Man 

IVI.  Main  r»0T«. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Head  Ollii-e— K'AIAiAKV,  ALBKItTA 
Branches:  TOK( INTO— Stair  liuilding. 

LONDON — Alliance  House,  L?  Dartmouth  Street,  Westminster. 
Investments  made  in  ]Mortp:aKO.s  and  Iteal  I'istate  tliat  are  ab.solutcly 
safe  and  producing  a  liigh  rate  of  interest.  Corre.spondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  ?60,000.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alla. 


In  Your  Reply  Refer  to  File 
No.  89 


Regina’s  Railway  Lines 


HELP  YOURSELF 


M  .’w  ,i,v  1:11..,-  I.l. I  at . 

III.  ■|'h."  .  .Iv'.'  ■,i!:k 


t  r.i]  It’jjlul  I  U  ;i .  t  ,1 1  I.j  11  0*1’ 

Jiinos  t>f  niMiit'v  1  .^'liJ  Ilf 'S,  Koi;  11,1 
oral'lo  alttMilM'tJ  By  rt‘a*^MD  «  f  t;i  ■ 
♦lilifDS  .IK'  *;«*'•. 1.  as  r'«  f’*--  lotj  1 
which  suhs:;nit!a!  in-  Yf.isf 

Yht's.'  of  ;,j^i  \'»  ar. 

GOOD  FACTORY  SITES  iij.l 

.M-O  tiff.'J'Ctl  niiUlUr.iftUK*'  s  !  \  Tiif 

ciiiirv  w:;i  hviii;:  fu*-Thfr' 

K„|.  fui':  ■  ,  fi'nmiia.n  m 


L.  T.  McDonald,  Comrui^aoner,  Board  of  Trade 


Ilf  trnins  will  In  ri  iiiiiri  d  in  iimvi'  (his  i  xlr.-i  | 
(r:illii-.  Hiindri  d'  of  im  n  will  hr  ri‘i|iiiriMi 
In  h:indlr  it.  Thi'  :dnii,  will  pul  :ili  im- 
nmii'i'  iimniint  of  iiinm  v  in  l•irl•ul;l  I  inn,  J 
luniii'V  (h;il  1-1111111  nni  |Mi"ihlv-  i-nmi-  In  ;i 
purl  frn/i  ii  up  In  till-  niii'idi  vvnrid  during  , 

(111-  winlir  mniilhs.  I 

'i  he  l{;iilw;iv  (  Oii.'li-tK-lioii  I 

W  nrk  1'  :d'n  hiing  pil'lii'd  nil  I  hi-  i-nli-  j 
'Irili-linii  nf  I  III  m-w  r.-'ilrn.-id  wlm-h  i'  In  ^ 
skirl  ihi-  i-ilv  III  nrdi-r  In  r- m-h  Ihi-  m-w  li  r- 
miiial'.  .\nd  wlmii  wnrk  gi-ls  prnpi  rlv 
I  si  :ir1i  d  nil  Hu  hi  I  11  r.  w  h.i-h  il  will  in  ;i  v ,  rv 
!  .'Ilnri  1  i  llir.  I  III  I  I-  is  'III  I-  in  i  niln w  ::  hum  I  h:,  I  , 

will  111-  II I II 'll-  In  I  hi-  Si  mi  nf  I  hi  iii.-in  w  liii  hits  ^ 
in  V  i-stnl  i  II  I  !;dif:i  x  "dir! ."  i 

.  Tim  i  III  iimdi:i  1 1- I’m  iiri- is  hrighl  Tim  gi-ni--  . 
I  r:d  niiilnnk  i'  hrighl.  .\iid  H;dif.-ix  Inis  luid  i  ^ 
:i  gnnil  vi  :.r  .-is  ii  i.-.  Tin-  mmi.  v  .'( ri iigi-m-y  ’  | 

,  h;is  mil  :ilfi  i-Ii  -I  hii'iiu-'.'  <  :oh  ims  imi  hi-i  ii  !  ^ 

lighl.  Willi  :i  . . I  winlir  :iiid  llu-  prim-  | 

pri-l'  nf  a  l’.mmI  'iiiuim-r  .-ilu  :id  llm  .-ivi-ragi-  ) 
1 1 :dignid:i II  i-  hnliling  his  hi-ml  high. 

Biiililiiin  t  F|»‘i-:i  I  ioiis  Iti  isli. 

Hiiiiding  npi  i-;;l  inii'  i  niiiiiiiii-  liri'K  :iiid  | 
ihi-  npi  II  wi  :i!li.  r  i-  hilpiiig  ihiligs  :dniig 
Ili'-I-I  V  .  .\  i-nii  ph  -  nf  im-li  I  h'  ::gn,  W  i  Hi  Mgl  nil  ( 

■  si  ri  i-l  I  xisi 1  11.  :d  mil- 1 .  in  im  iiu  nnl,'  .  Thi  n-  ( 
Will-  1  hr, -I-  nr  fnlir  sliuill  hnllsl  s  l  hi  o  nll.  hut  , 
it  w:is  mnsllv  :i  |il:.  v  gi-mind  I'nr  llu-  siiuill  ^ 

'  hiiy.  Tnd.-iv-  Il  i'  Hind  with  hnii'i-'.  vvl-ii-h 
~i-i  nii  d  In  havi-  sprung  up  iii  ::  idghi  Tlii-v 
I-:!  mi-  I  III  rr  n  :id;.'  iii.-idi  .  h:i  v  iiig  In-i-ii  iimvi-d 
frnm  till-  sill-  nf  (III-  m-w  ii  rmiii:il,'.  ^ 

( 'mil iiM-ree  SpoiliiiL:  Ni-i-m-i  v  . 

Till-  .'iiinid  nf  1 1ll-  w  nnd  '  im,  I'  's  ,-i  Xi-  ,  In  :i  rd 
in  llii-  siiliiirhs  and  l  In  "  v.  nnd'iiia  ii,  'pari- 
ll,.-;i  Ini'"  i-rv  nf  (In-  (n-s-imi'l  i-  In  :ird 
fidnllv  lilinvi-  I  hr  dill.  Slali-Kv  nal,--  .-irr  < 

'Hilling.  ■  hiivrr','  la,nr.'"  .-n-r  di'a  ppi  ai-i  ng  li 
and  w  hill-  i  In  -  npi  i  mi'!  rr  |nii-.  s.  i  in-  pr,"i  nd'i  ,. 
IS  '.-id.  Tin  -  I  lid  1 1  alif,-i  X  i'  p.-msi  iig  :i.w  a  v  .  Si  inii 
il  will  hi  iiniliing  hill  a  dnam.  Tin-  in  v, 
iirdi  r  nf  Ihiiig.'  h:i'  i-  .mu-  |n  'i,-i-,  .  .\iid  1  In  ), 

■  mii'l  s:i.t I -f,-ii-! nr V  pari  of  (In-  wlinir  hii.iin  -  ]. 

I  is  ihal  ii  is  :ill  (aidlig  |il.-ii-r  wilhniil  w  haj  i-  p 

i-alli  d  ,-i  "hnnlli."  -| 

I.iiimI  I  iirmi.siiin  III  A:i|iir, 

Tin  rra -nil  whv  prnpli  vv  III!  nw  ii  rial  ■''' 

j  I-'I  .-I  I  r  ;,ri  hnidllig  nil  Inllirir  pn"r"lnl: --  i  . 
rr.-nhhv  sri  n.  'i’tir  hind  m  iin-i-r.-i'im.r  iii  v.-ilm  * 
rv,ryd:i;.  I'nrl  iiiirs  u  ill  hr  i-K  ;■  in  d  n  p  h  i-i 
in  I  In  III  ;ir  riiinii.  I.aiid  inii'i  hr  had  In  d 

■  mrr!  ilir  glowing  drmand--  :i,i|d  I  In-  pi  oph  h 

who  w:itil  it  iiiii-t  p:.v  llu-  prii-r  or  appin-  ''' 

priair  ihr  ^•:i,  whii-h  is  llu-  only  Ihiiig  hll.  I’ 

for  IHihfax  is  hiiihling  nii  :i  prliiM-ula  .-nni  ■' 

has  Mil  sii  pi  r!l  ilnus  grnu  iid.  '' 

tl 

N<-\«  H  liomii. 

\rw  (i|,-i'gnw  |.  I  xprririii-iiig  a  liiiildiii::  m 
hnnm  .-iMil  lnd:i-  nvrr  a  hiiiidn  d  m  w  hnii-i  - 
:irr  ill  i-mirs-  i-f  rrrriioii.  Thrrr  i-,-in  m  vir  'I 
hr  :i  |,-iml  f:imi,ii-  ll.irr,  hnwivrr,  and  1  In  * 
v.-dlir  nf  prnpi  rlv  i-  nnlv  In  hr  dr  I  rr  mi  In  d  -I' 
h>  il'  pi-nximiiv  In  iln-  iiid iisl rial  i-riilrr'  nr  "' 
In  lilr  inWM  prnpi  r.  .\  llrvv  sllhlllh  is  IlnW  ' 
hi  ing  rxpinili  d.  ''' 


raxnT--Tanv  :uigTia.gi:a 


OFfKlxS  XOI  Hin 
( 'aiuida  II 


I  HE  <  ri  Y  OF 


SASKA H'llEM  AN 

■I  and  safrst  lirld  for  invrstnmni  in  Western 
IV.  l-'nr  reliahle  infnrinatinii  writ,' 


iriiinvi  d  from  the  n-v  nliikinii  /.im  .  and  |j 
thal  I  hr  rnmpaiiy  had  hrni  :ihlr  in  ‘jo  | 
:ihr:n|  with  its  plans  nf  priigri  ss  Hd'  s‘ ii.'on  | 
will, nut  inti-rriiplinii.  ^ 

Tin  |irnpi  riy  mmiirisrs  I'.H  .-n-r.  '.  inn-  l.i 
titining  nil  t  hr  linr  nf  i  In  nrr  V I -in  nv  i  r  7.1  Mil) 

I'rrI  nf  w  llirll  nidy  :ihnllt  I  .'JIIC  IrrI  h:i'  so  far  I 
lirrii  pi-ii'pi-i-ti'd.  Thr  i-ninp:iny  l’:i'  rrn-t-, 

I  d  :i  hr:iv>  siampiiig  mill  Ingi  tin  r  witli  tiihr 
mills  i-apahir  nf  irratiiig  I 'J.'i  In  I.MI  mii'  / 


SHAW  &  McCANN  INSURANCE 


'cs  iKiY  ;i|i|)lic;)t  it>n 

ftiablc  iiiHitIt'  piopoi 


IS;i  11  liters 

NOIM  II  I5\ TTLKrOKI) 


Till  din  i-inrs  . 
I'  ari  I  :i!l>  ill  sig 
iwn  .-,inl  a  half 
n  i-i  III  drv  I  Inpmi 
p-  1-1  V-  a  djni  ni  ng. 
shnv.'s  I  hal  :i  di  p 


'  pa  V  a  hir  :i  nd  :i  hniil  1  In 
■  r.  inn  y  w:is  ,-ij  a  i-nrri 
I  I  main  >h:ifl .  Thr  h: 
M  ing  i-:-i  r.i  din  a  drpi  h 
Thr  V :  lin-  rf  t  In  nrr  r. 
I  In  III  1  I  w  o  II  illiniis.  in 


I  <1  .‘iimI  :■  H:i!f  4  e:ii-s 

ill  i-lari-  Hull  sii nii-ir II I  nrr 
ght  In  siipplv  tho  mill  fur 
r  vrars  w  it  hniii  iin-liiding 
irii  1 .'  on  I  In  l,;i  l.ii/  prn- 
This  .'h:d'l .  ;i  in  w  niir. 

II  h  nf  (III  frri  I  hr  nrr  hnd> 
hniil  1  hr  s.i  llir  graih  as  I  In- 

:i  i-nrri  'pniidiiig  di  pi  h  a  I 
Thr  ha  1.11/  'li;d’l  i  -  now 
a  drplh  nf  hlill  IrrI. 
hr  nrr  i  iM  rv  I  s  is  phn-i  d  a! 
nils,  in  addil inn  in  w  hii-h 


.\  riipitllv  iiici 
CC.IKJ  fUCt  ini).  'I'llr 

.'^paiiui'al  \i'«'h  I’ritl 
}|D  r\|n  mlii  Ul't  •’!  . 
11 1  )< It  !'  ci  HI''!  Kiel  it  >n 

new  M.'.i.ul  tct  isriii.r 


•rcD'siru  1 

tU't  i:i  Ih 


ptijmlai  i- HI.  ritf  laryc'ii  Siitrar  Uclincrv  in  Xmcrica  iindiT 
t)i'>  thi'K  In  the  utH'lil  untl'T  ctHisiniciltm.  The  lanrcst 

!d‘  sv.irM  uii’lcr  i*»»n<tnictitn»  -llarhimp  I  )i‘\ cl<i|>mrn('«  invoKin/ 
MMto.oiM).  ami  Id  incimii'  < 'onsinictioti  ami  IG'pair  PI, pit, 

MDDih  Grain  lhlr\ai.n*  iimlfr  <'tnwtnictitm  NuiniTtMis 
I'ifs  ini'ItT  CDiKl fiici i: HI 

nl  '*^1  .lt»hn,  \  K..  I  *-tla\  wiili  iiisiih'  pniporiy  prices  Ijcl.i.v 
)i  <int--hall  Ihr  p<ipti!,-i :  ion  ami  ujilii»til  (l)i'  (ipporuiuity  S(  .loin 
ijiMilai-''  <»)■  -tiinf  iirtipcrMcs  wt  have 


ALLISOK  &  THOMAS  -  ST.  JOHN,  N.B. 


IDitiL  i»f  N< 


llnir  IS  .-Ilsip  p:gv  iiri  dis<-nv  I  I'l  i!  a!  Ihr  I.;- 
I.n,-.  shaf! . 

'I'ln-  dirri-lni-'  nf  ihr  i-niiipanv  .-,|-r. 

(  A.  I liii-iuird .  lx  • pn-'idini:  Ilmi  .1. 
Il’lilinl.  K.('..  V  ii-r-;  r  ■  idr  n  I  ■  Ih  W  .  I'ril- 
'II.  h’.t'.  -M  i-t.'nrkill  and  .1  n  h  11  f.  1 ! :. 'd  i;-.:i  ii ; 
.-ri-ri  larv-.  ('harlrs  ,\.  S:ir:i. 

MEDICI.NE  HAT  HI  SY. 

(  (  (‘iiieiil  l*l;iiil  is  l*roui-essi ii g 

New  l<'iit-|  <>r!es  (ioiiig  lip 

.M  I. nil  I  \  I.  11  vr.  .\  ,  I  V ,  \ri  i  v  ii  v-  a  i  Snir,  ,i 
Mrdii-inr  H;il  (l)rl:iiirs  wln-rr  lin-  ('.--ii.ida 
('rlllrlil  ( 'n.'s  grr:i  |.  plan,  I.  In  ing  i-niisl  rin-- 
iril.  iiii-rrasrs  r:ii-h  wri  K.  'J.'ii I  im-n  an-  nnu 
riiiplnyril  lliere.  and  tin-  niiiniMr  is  hriiig 
i-n|isl:i;illy  :iildrd  In.  .\hniil  iliirlv  ^nh- 
'laiitial  six  :ind  sr v  rii-rnnin  n 'idrm-rs  ari- 
hring  rn-i-l  I  II  for  I  hr  I  III  pin  V  I  r.'.  hr'id'  -s  I  hr 
l.-irgi-  dining  and  sin  ping  i| iia i-i ,  i  i-ri-;.-d 
for  singir  inrii  for  i-mi'l  rm-i  nm  pni-pn'r-. 
Thr  hnildiiigs  :irr  si  rvi-d  i-.  iih  g.-i'  fmin  Hn- 
i-ninpanv's  vvi  H,  :ind  pip.  d  f.ir  w:il.  i  ami 


HALIFAX,  CANADA  \\ 

If 

Wi'iK  CHI  tlu'  Ml  nJut  luw  KaiKvny  (ntr.iiH‘  into  Hnliinx  is  now  in  fn’i 

suing.  Upvards  of  will  he  r.xpcndcd  here  tinring  the  next  two  y^.n 


5^ 

inn.  |i»n  1.7’’ 


.  &  CO. 


.1.  II  iidi  i.uiin 


Real  KstaLe,  f 

Iti.'t  Hollis  .Sllrrl. 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


lai  i'c  Riokers 
tl  I  if  i.'v,  '  s. 


IV  J.  MiHiirrT 


SASKATCHEWAN. 


A.  P.  CAMERON  &  CO. 


I’CBKI*  ('AMEKO.N  'I''  .'V.  .StoMIIVM  h  M  Ct ’l  KM.  A  .N  D 

(Mrmbrrs  Mtiitnpcg  Stuck  hxchangYp 

rOCKS,  BONDS,  REAL  ESTATE.  LOANS  AND  INSURANCE 

N<irflicas(  C.'«riier  .Main  nii<l  I'urinfi**,  IMN. 

Phono  Main 


U  OXONNOK 


E.  T.  OXONNOK 


O’CONNOR  &  O’CONNOR 


REAL  E.STATE  AND  BROKER.S 

FARM  LANDS.  IMPKOVKD  AND  I’MMPKOVEI).  A  SPECIALTY 
City  PropertieH,  liURineM  Propositions  and  Insurance 


p.  O.  BOX  10.5 


Corruspnndrnre  Soliciifd 


WETA.SKIWIN,  ALTA. 


CITY  PROPERTY 

Reference — 

Bank  of  Novn  Scotia 


H.  STRACHAN 

AND  INVESTMENT  SECt'RITIES 

SASKATOON  BiLfL'"'*"" 


OM  VBIO  <  MAR  flats. 

\ .  V'  i-hari.r-  ripnrlid  in  ,  In-  .-nrnni 
(  )|il  a  l  in  <  la  /.r!  I  r  ;i  rr  : 

Hainill.iii  H.v  -  Hrnd  iii-l  < 'nl,.-  ( iv  i  im.  I.nm- 
Ird.  Hamilinn.  i-apilal  S  I  .(IIMI.IUKI. 

Kir  Hriiii.  I.indird.  .Minnn,.-.  i-apii.-d 
.■^■JIMl.tM  Ml. 

Tin-  W'.-ilh-n-i  hiir-g  Oil  Kriining  <  n..  Lini- 
itrd.  (  halh.-iiii.  i-apilal  .s^L'llU.tHM). 

( ’ll  nail  i.-i  n  .Xninmalii-  I'.-in-rl  ('hn-Kiiig 
('ll.,  hllniliil.  Tnrnnin.  i-;ipil;d  .'<2(1(1.111111 

Tnrniiln  Knirli'h  Invi-'inrs,  hiniilrd.  Tn 
rniiln.  I-apilal  .'s  | Il ). 

Till  Nrw  I’rinlillg  <’n..  Ourn  Sniiml. 
sill. Ill  III. 

Thr  ( »’(lnrni:in  <  n..  Liniilrd.  I’niilirnl.i  . 
.S.'iIhUIMI. 

I’vihian  Hall  nf  1 1  .-im  il  I  nii .  I.iinitni. 

.■s  Ih.nUll. 

( .\.  Clulvi-r,  fjo..  Liniilrd,  U'alkrrv  ill,  . 
.SlM.niMi. 

Wlirldrii  l’:irk,  Liniilrd.  I  la  mill  nn. 
s  lU.iM Ml. 

High  l':irk  Dairv  fn..  Liniilrd.  Tnrnnin. 
.s- lO.IKM). 

H.-iinilinn  T:i.xir;  h  .-ind  (iar:igr.  I.iinili.l. 
Ihiniilinii,  .'<4(1, 01  Id. 


IJiiiili-d.  Tni-niili 


Thr  i-iint r:irt ni-s.  i  In-  Hiini  Kiigin- rring  5 

< 'n.,  havr  i-'l  :i  hli'lii  d  id’li.  :il  ll.i,  plant,  ! 
and  thr  w nrk s  arr  hring  i-mi ni-i-l .  d  w  il  h  .\1 .  -  •  { 
dii-inr  H;il  h,v  lilrpiinlir.  I  n'lnila  I  inn '  ;i  I'r  .  > 
hring  laid  for  .'nmr  nf  111'*  hllg-r  rr-i  II  I  nl'rr  1 1  !  J 
i-niii-ri  Ir  s|  rin-i  nri I'm-  tin  i-rim  nl  pl.-inl  |  i 
prnpi-r.  wliii-h  will  ,  vrniindl;,  inrn  nnl  frnm  i 
■1.0(111  In  ,',.000  liari'rls  nf  rrnn  nl  dailv.  .  S 
W  nrU  is  hring  prn'ri'iOi  d  nn  tin-  gr;iding  nf  I 
tin-  fnnr-niilr  -pnr-liin  in  thr  i-hi..  |  K, 

snlltli  nf  Ihr  ( 'rnw  hillr,  and  a  strain  sllnvi  l  - 

:ind  slr.-ini  l•r.■lnr  havr  hn-n  hrniighl  in. 

I’rrpar:it  inns  arr  l-i  ing  niadr  I'm-  iln  i-.m- ,  fp~ 

'I  rin-t  inn  mi  tin-  plani  nf  tin-  Wi-so-rii 
('anada  llarvi-'lir  ( 'n.  in  rx  pn-i  a  i  inn  nf  llm  . 
aijnptinii  nf  Iln-  hy-hiw  I'nr  tin-  i-nmirinv.  : 
vvtiii'h  p:issrd  its  tirst  and  si cniid  riiidirngs  y 

:il  Ihr  <’ily  ('nllliril  hisl  unj;.  Thi'  i-nii-  I  j 
ri  rn  is  f:0  hi  fril  hy  Ini-.-d  nini  w  Im  havr‘ 
alri  :iilv  niadr  ;i  grral  vm-.-.-"  nf  nm-  f.-n-on-y 

hrrr,  :ind  it  is  i-nnlidi-nl ly  i  xprrtrd  i  InO  thr  I  _ 

Inw-prirnl  h:irvr'lrr  wliii-h  will  hr  in;.nid:ii--  !  _ 

tnrnl  will  mri  t  a  Inng-lrll  vi.-iiii  in  (hr  - 

l’r:iirir  I’mv  iin-,-.  ^ 

A  frvv  dav  '  agn  iln-  hiir.ri-s  i-'  p,-,~.-,-d 

fiiviiraldv-  iipnii  tin-  hy-lavv  "-ranting  i-nn- 
rr-.  dims  I  II  1  hr  .  1 1 .  Ta  I  ii  ir  ( 'a  11  d  V  .'ilfg.  <'n.  '  < 

hid.,  anil  Mr.  Tahnr  is  i-nnliih  nl  that  i"  xt  ; 
iiinnth  he  will  havr  llir  hrii-k  fai-lnrv  niiih  r  ( 

i-nm-trili-tinn.  Tin-  hy-lavv  rail'  I’nr  tin- 
fai-Oirv-  In  i-osl  nnl  h-ss  Hi:iii  .slJ.'i.OOO  and  In  - 

hr  rninplrlrd  and  ill  nprralinii  hv  .1  ,-i  11  in- rv’  I 
|s|  nrxt.  i  S.\s 

.\flrr  maiiv-  drlavs  in  sn-nriiig  p;illirn-.  . 

I  tl-..  llir  Mrdii-inr  Hal  I’limp  :in'd  l>r:i  '| 

M  I’g.  <  'll.  is  grt  I  ing  In  w  nrk.  and  rin  w  Ini'  tin  ;  '  ' 

fniindry  in  iiprralimi  with  ;i  nninhrr  nf  nn  ii  i  v,  a  n 
i-niplnyrd.  Tim  niilpnl  fnr  ihi'  iiidn'iry  i-'  -  ,';ask.-i 
'pnkrn  for  for  inonihs  ;ihr:id. 

The  I nternal ioiial  .SnppIv  I'n..  whii  h  hasi”*"'"' 
a  eimlrui-t  wil  h  iJir  i-il  v  for  drilling  iiinr  iir  vv  j  i-e  im- 
gas  wells,  has  i-oiniilrtril  nnr.  half  dmii  llm  :  w  .-i.'  n 
sreimd,  and  is  hnsy  griting  n|,  Iln-  drilling  imidd 
rig  for  Ihe.  third  wi  ll.  Tin-  l■l,nlpall,v  has  -  \  nm 
also  eimtraels  for  gas  vvi-lls  in  iml.'idr  tn-.v  iis.  | 

Tim  eoniinuiv  Inis  its  own  nia'-ldnr  'hop  and  :  I  ii' 

fonndrv,  the  faeilitirs  this  year  Iniving  hn-n  I  H  ig:--.  | 

dimlih-d.  4’i-st erday .  Alhi-rt  I’.  I ‘I. illi p.s,  j  l.na'lnii, 

gas  depart  mint  snprrinlendi  nl.  h-ft  for  j  I'oig.i  -M 

t'amrose,  vvhi-re  tin-  '-nnipair-  has  .-i  rnn-  I  'I  t'lst  * 

.  ■  ,M.I'..  h'r 


City 

Property 


•TMi:  <  riY  TH.M  U  \S  MORN  LI  rKV.*' 

A.H.HOULDEN&CO. 


..vi  E.ST.ATi:.  .Stewart  ;in(l  Twee  I  lllnrk.  Main  .St.,  .Medieine  Hal,  Alla. 


Refr^fncr:  T'hp  I  nloH  Hunk  nf  <  annita. 


M.  J.  HOWELL, 


.MAM  l  AfU  lUNfil  SITES. 


(lati*  Coniinissioncr,  Board  of  'I'rado) 
jNoliril  15  ATTI.EKOIU),  Sa.sk. 


KanMs''7,-I,V,l  tHOR  L  I.WIiST.MI.NTS  IN  INSIDE  I'KOPERTY.  J-X; 

S-S.OO  |M  r  ai-i-r  up.  I!'-',  i-rli  rrari's  il'  |■i•lpli^l■ll.  priniiiitly, 

Rost  DfLiee  Drawer  I  ,  NURMI  RA  >  I  I.EEORIY,  .Saskateliew an. 


•Ml  (■orreipon- 
ili  nri'  handloJ 
priniiiitly. 


The  MacDougall-Bidwell  Co.,  Limited 

111  t.-rirr..  KKAL  I],  I  X  V I  XI'M  I'jNTrf  CAflT 

^'77m\!MnsV'’'vnMrn”‘’  AXI)  l''AKM  I.AXDS 

t-,:  \.  n. I-.  .aiiio.iuiiMi.  Saskatoon,  Sask. 


rAflTAI, 

t2uo,uou.oa 


S.\SK  V  r<  !»FA'  A\  IN’. 

MU  S'l'. 

\  I  I  in  n  n  na  I  ini-ri  i  nv  i 
.an  I  n  V  r  i  iii'  nl  'I'm 

-ask.-iloon  h.-l  niortV.  it  w 
rgani/.r  thr  rnnipanv  n: 
a  nm.  Tin-  pa  I  v  i  ar’'  Im 


ill  fai-ti.rv 
I  pa;  :-li\ 
ir  S  pi  r  r- 


ESTMEM  A  GCTLOOK  FOR  1914  ACREAGE/:. 

if  lin  Sa  kaO-li,--  H  is  ralher  r:irlv  In  '  pn-nla  O-  nn  next*; 
t  (  niiip:inv  i  n  I  .' '':ii'.-  |■l■'•l'  s:i  vs  t  hr  W'inni  pig  ( 'nm  nirrrial,  -• 
; dri-id'-d  In  rr-  I’Ul  il  in:i>  nnl  hr  ;iniiss  In  s1:itr  i-i-rlain  ini-  j 
nil  r  a  diffrirni  -  l>or1:inl  fin-ts  vvliii-ii  will  havrai-nnsiderahir 
'i  nr- -I  '  I  a  I  r  nil- III  hr.-iring  mi  ihr  milinnk.  (  hir  of  thr  most 
r  dirri-0)r.  wrrr  iinpnrtanl  fr.-iliins  nf  ihr  linr  wrathrr  this" 


,vi  ar  '  hii'iin---'  'l:i(rnirnl  hr.-irii 
.  ,  and  till-  dirri-0)r.  wi-rr  iinpni- 
'lividi-nds.  I'm-  |  h,.  pi.,..  OJI  o 
III.  iirr  a  II  ml  III  had  Im  i  n  hr|  In 


-ri-lm-.  r|  llir  i-mnp.-Miy  ai-r:  \ 
rr  dd'-iil  ;  I  I  nil.  <  l-a  -  .  hll  t  !i 
i-i  nv . :  I  h  <  i .  SI .  |ihr  ii'i  m .  I  ,n  n 
.1 .  Ad.-i  ni.  im,  p'-r-  idi  iP  W’r 
..  \\  inniprg;  iiml  .).  (I,  Tn 

f  '\  n;  :  \'i  .  II.  I  'Ian-,  nia  nagi  r. 
hr  ahnvr  dirrl-lnrs  allrlldril 


a  Ihr  pir-  lall  In  dair  is  thal  llm  farnn-rs  havr  luiil  :i 
had  Imi  m  hriirr  nppnrlnidpv  I'm-  r.-ill  plow  ing  than  at 
^  t  hr  l•l!l■rr^pm)ding  pi  riod  in  Ihr  hist  few 
I'-:  \ ,  (!,  yrars.  ()nr  nf  Ihr  rra'iins  fnr  thr  i-omihuw. 
hit  Hi  Inn.  :oivi  jy  small  ini-rra.-r  in  ai-rr.-igr  in  tin-  last 
l.nndmi,  Iwn  nr  ihrrr  ,vr;us  has  hrrii  Ihr  11  nfa vor.llilr 
W’r  ii-rn  fall  i>ln\ving  emidiliims.  as  wrll  :i.s  nnsuit- 
.  Tnrrilf.  ahh-  larlv  spring  rmiilil ions. 

■gi  r.  I  If  thr  farnirrs  can  do  a  good  di  :il  of  (ilow- 

ndi  d  I  hr  ing  nrxl  s|)ring  in  :iddition  to  vv  h:it  t  hry  do 


FORD  MO  TOR  .SOLI>  lS.>,tMM»  CARS.  States.  To  pi  rmit  of  this 

ari-a  of  the  Detroit  f:ii-tnrii 

It  is  expeeted  (hat  the  Ford  Motor  Com- |  (ie:illy  dotlhled. 
p:iny.  in  its  statement  for  the  tiseal  year  The  reeoril  of  the  Ford 
mill  d  .Si-pirniher  .‘!(llh,  will  show  a  gross  husiiiess  organ i /.at ion  has 
Inrn-ovi-r  of  .Sinil.OOII.OOO.  i  heen  I'Xi-eeiled  ev en  in  1 1ds  < 

Final  figiirrs  arr  not  yet  rom|)lrtrd.  hut  '  dr v clopmrnl .  Its  srven 
il  IS  known  tluit  for  tlir  1‘2  tnimihs  period;  the  holders  of  shares  wl 
to  .\ng.  nl  the  i-omiiany  aeluallv-  sold  a  :  earning  at  the  rate  of  het  vv 
total  nf  1.59. Md  ears,  eompared  with  ti7.251  per  cent,  iier  annum. 

jn  till  sttme  )ierio(l  of  1912  and  d2.6.S()  in  ’  _ 

lull.  .V  1'2  months'  eoniiiarison.  founded 

mi  t  he  ai-tiial  Liseal  year,  is  exjx  eted  to  show  .Mr.  Kdgar  .Sndth,  <d’  E 
sales  of  ahmit  IS.5.0()().  'I'aking  in  ot lirr  ^  ( 'o.,  ret urnrd  lids  week  fro 
foreign  siihsidiaries,  llm  Ford  Co.  very  He  spent  six  weeks  vvliile 


indlimi,  .'<4(M)IMI.  iraet  for  a  g:is  well,  and  w  ill  :it  mn-r  itssnnhle  i  -M  .  I'..  h‘r-/in;  :  \i  .  H.i  hiri  .  ni:i  imgi  r.  II  tin- larnii-rs  i-an  do  a  good  di  :il  ol  (ilow- 

,  'p  ■  i-  ,  I  ,  eowi.i/i  I  he  nine  earloads  of  drilling  rig  :inil  inalrrial  '  All  ol  lie-  ahnvr  dii-rrlnrs  ailrndril  llm  ing  next  s|)ring  in  :iddition  to  vv  h:it  t  hey  do 

latent  I  wini  l.imitid.  I  onmlo,  IMIl.UiiK  ,  emnnn-neing  tn-tnal  drilling.  I  mi-riing.  will:  tin-  ixi-i-ptiim  nf  iln-  Him.  this  fall,  it  is  very  prohahk-  that  there  will 

White  Star  Ui  lining  < 'o..  I.irnili-d,  W  ind- |  'I'l,,.  j.irge  order  for  Hour  for  ihr  Orirnt  :<'h:i-.  l.iillrimi.  Thi  i-mnp.-Miv  h:i  s  h.-id  :i  n  hr  a  ti-riin  ndmis  itii-rrasr  in  thr  rrop  :irra  of 

-.  .S|(».(lill).  Ofjjivif.  Finnr  .Nlills  Co.,  lias  hn-n  srni  j  onin  in  Lmidim.  I-Tig..  until  n  n  nliv.  win  n  I  191  1  in  t  hrsr  proviners;  :ind  rvrii  if  lu-xt 

h-ITri-smi  Cliih.  I.imilrd.  Hainillim.  mil  and  will  he  shipjicd  from  \’:in<-im  v  rr  hy  |  il  was  dri-nli  d  tn  i-lns,-  np  lhal  nnl  nf  llm  spring  slimilil  h;i|)|,i  ii  to  lx*  a  liltlr  late  in 

).()()().  mil-  of  the  Finjiri  ss  l.inrrs  on  .Xijgii'l  27t  li.  !  husim-s.  Tin',  have  ;i  r:i|iit:il  of  ahmil  opining  up.  there  should  hr  a  very  suh- 

llmi'i'  :ind  .\  part  nn-nl  ( 'mii  p:i  n  v.  Kind-  ^  •"i'l  reeriving  vvhrat  l■lm.sl:lnl  I  v  ;ind  !  kI  19.0(19.  :in-l  iiavr  hi-rrlolnir  him  ohiain-  sl:inli:il  ffaiii  in  thr  arrti  on  a.i-rouiit  of  thr 

I.  'i'mimlo.  .S19.999  running  on  rrgidar  onh  rs  in  .'plmdid  form,  j  ing  mom-v  fmin  l-.nglish  iiivi-'tnrs  :it  6  per  ,  opimrUinitirs  for  work  this  fall.  Of  eoiirsr 

li  .III,'  m-  ■  Ml-  <•  Cniiirident  with  tin-  visit  of  the  grin  ral  I '-rnl.  I  llir  amount  of  land  unilrr  crop  next  vear 

Hr  kri-l  irrinan  -^1"';'^  Minim, r  (  o..  A.  I)l:n-k.of  Montrr:d,  wasth.-i  _  'might  lx-  great  Iv  rnlargrd  and  still  t  he  i-rop 

***  *'  '  ,  gathering  here  ol  other  ol)ii-i:il,'-  in,-inding  !  -I'/iv  l*itl*'l'l  IN'CI  I’l'MI-'VI'  i  I'eturns  he  smaller  than  this  \-rar,  .iiiil  wo 

I'.-irrv  Smiiiil  li,"  .si-t  .  -id  \  rm  rr  (  n.,  |{  Dohrll,  Winnipeg  mtinagrr:  IK  F.  Dii-k-  |  •  ■  •  ■  ^  .  . '  arr  jiist  ronimriiling  on  a  matter  that,  under 

rrv-  .Sound.  .'<l'i9.9n9.  iii'im,  1  hr  \':iriemi  v  rr  a  nd  ( 'mi'I  agi-nl.  and  I  ,\  n  order  fnr  .59,999  ha  rn-ls  of  rrini  nl  has  :  average  emnlitions,  would  hr  cmisidi'reil  a 


W  hite  Star  Ui  lining  < 'o..  Kimili-d,  W  ind- 
|]M  .Stephenson  ,<:)(».( nil). 

I  .h-ITi-rsmi  Cliih.  Kimilrd.  Hamillmi. 
_  ^  sio. ()()(). 

.  Ilmi'i'  :ind  .\  part  nn-nl  (  om  p:i  n  v,  Kiini- 

1  o  pi  rmit  ol  thi-:  hfg  nil  i-r:isr.  lhr|,,,,|  Tmoiilo.  .SIO.OOO. 
ir  Detroit  fai-tnrirs  is  hring  plan--,  ,,  ,  ,  ^i-  ■  mi- 

.  'I  llrrkrl- 1- rrrma  n  .Slieing  M;n-hmr  <  o.. 

rpi-  ’  *  I*  *  ,1  L'  1  M  ,  /•  Kimitrd,  IKimillmi,  lO.otiii. 

Ihe  reeoril  ot  Ihe  ford  Motor  (  o.  as  a' 

husiiiess  organ i /.at ion  has  pi  rliajis  iii-vir  l':irrv  Smiinl  H."  .si-t  .  -id  \  i-m  er  <  m. 

heen  I'Xi-eeiled  ev  en  in  1 1ds  era  of  n-niarkalile  j  Bn  rr.'’  .Sound.  .'<li9.9i  19. 

(le V clopmi-nl .  Its  seven  si oekholili-rs  are!  Windsur  .Sand  and  Cir:ive;  t’-i.  l.imitid, 
the  holders  of  shares  w  hieli  are  to-da.v  .'>•19.991). 

earning  at  the  rate  of  hetween  .599  and  699  j  'j'),,.  Ann-rii-an  Wateli  <  asi-  (  i  .  i.f  Ton  ii- 
jx-r  cent,  iier  annum.  I  l,,  Jdinlted,  is  iimn-a.'ing  it.-;  eupmd  'tin-k  > 

_  _ _ _  ;  .S7.59,()99. 

1  -.1  !•  L-  1  1--  -.1  J  '  The  (jihhord  Furniture  Co.,  of  Xiipain- 

r  n  “"/lias  im-rea.sed  ils  eapital  from  .STi.iKMi  n, 


i{.  Banks,  of  -Montn 


until  rri-inliv  .  w  In  n  I  1911  in  these  proviners;  :ind  rvrii  if  nrxt 
np  lhal  end  of  llm  spring  slimilil  ha|)|x  ii  to  lx-  a  liltlr  late  in 
;i  e:i|ijt:il  of  iiImiiiI  opening  U|).  thrrr  should  hr  a  very  stth- 
■lofmr  hn-n  ohtain-  sl:inli:il  gain  in  tim  area  on  ai-rouiit  of  thr 
Il  iiivi-'tm-s  :it  i;  pi  r  I  I'lMiorUinitirs  for  work  this  fall.  Of  em'irsr 
I  Hir  amount  of  land  unilrr  crop  next  year 
— -  '  might  lie  great  I  v  enlarged  and  still  the  erop 

I  VND  cr.MF'NT  i  i'''’ 'U'ns  he  smaller  than  this  year,  and  wo 

. '  arr  jiist  ronimrnting  on  a  matter  that,  under 

iirrrls  of  rrini  III  has  :  average  emnlitions,  would  he  considered  a 


,\fti  r  an  exhaustive  inspi-i-iimi  of  t  !i 


hii  f  vv  hr:il-les|rp.  I  hern  phn-i  i|  with  the  Kiimonlmi  I’nrlhind  great  step  in  the  year's  devi-lopnieiit. 


pany’s  new  tnillion  doll:ir  plant  in  .Mrilieine.  Sa'kalehrvvan  I'm-  n 


t'l-ment  ('mniiaiiv'  hy  tin-  <  iov  mi  me  nt  of 


Hat.  these  oflii-ials  iiminiinmi'lv 


vini-i:il  nnivii'-ily  Imililings  to  In- 


exjx  eted  to  show  .Mr.  Kdgar  .Sndth,  <d’  Kdgar  Smith  and 
Taking  in  oilier  Co.,  returned  lids  week  from  a  stay  ahroad. 
Ford  Co.  very  He  spent  six  weeks  vvidle  in  (immuiy  at 


approximated  a  total  of  2n(l.()()9  Mlixlen  Baden  for  the  henefit  of  hi 


ill  the  dseal  12  months  just 


Alex.  (!rev  returned  Tiiesdav  from 


'I  RETHEWKV  IN  SER'I'E.MREK. 


il  to  he  the  last  word  in  tin-  i-mist  met  ion  j  .Sa.'Iiiit  oon.  Thi.'  i-imiiiaiiv-  is  now  iiuiking 
rf  timir  mills  and  grain  i-leviilm-'.  ami  the  ihiily  shipments  ol  its  prodm-is.  and  rrjiorts 
ov:il  managrr,  (irorgn  C.  Armstrong.  w;is  ;  .'iillirirnt  orilrrs  alrr:nly  in  Imnil  to  keep  its 
i-i.ngratnlatrd  on  thr  niannrr  in  whieli  hr  hig  nr w  phint .  r in plov  ing  1 '>9  hands,  ninidng 
!i:id  rondueled  the  initial  operations  of  the  to  prai-l  ii-;illv  full  rtiptii-ilv .  In  view  of  the 
phiiit.  fact  that  thr  [daiit  has  only  hern  rom- 


nt  of  I  Owing  to  the  rxprrirnrrs  of  the  last  few 
-  pro-  eiirnspoiidiiig  seasoris.  the  farmers 
ted  in  hrrn  very  keen  to  grt  as  mueh  work  as  pos- 
laking  slide  done  Ix-fore  winter  sets  in.  Some  of 


ihiily  shipments  of  its  prodm-is.  and  rrjmrts  ]  them  have  gone  so  far  :is  to  do  some  (ilowing 
siillieient  onlrrs  alrr:ii|y  in  Imnil  to  keep  its  i  :i1  night.  Jt  w;i.s  reported  this  week  that 
hig  III  w  phint.  eniplov  ing  1''9  hands,  ninidng  ;  vvith  powerful  headlights  on  the  tractor 


In  V  lew  of  the  I  engini'S  tltrovving  a  brilliant  light  ai-ross  the 


The  company  is  aiming  a1  the  iiroduetion  ;  a  short  stay  at  the  I’oreuitim* 


'I  he  Alberta  Iron  Bolling  Mills  have  in-  pletril  within  the  la 


[daiit  has  only  heen  com-  '  field,  farmers  in  many  parts  of  Manitoba 


is  a  were  plowing  far  into  the  night. 


and  s:i,le  of  '2.59,909  ears  for  tlie  191d-14  j  Air.  Thomas  Can 
year.  This  is  the  Ford  Motor  Co.  proper,  of  the  Nova  .Seotia  .Steel  CoinpaU'-- 
withoul  subsidiaries  outside  the  United  the  city  this  woe^.. 


Mr.  Thomas  Cantley,  managing  director  ;  wey  .Silver  Cobalt  mine  in  Septendx-r  i 


The  estimated  production  of  the  Trith  -lalled  a  third  furnace  at  llnir  plant,  and  sigiiilii-ant  inilieation  of  the  opporl  unities  |  when  tho  ground  gets  too  frosty  for  breaking 


of  the  other  furnaei 


in  56,400  ontn-es  as 
ounces  in  August. 

.. 


now  being  for  the  expansion  of  biisini-ss  alToi'dcd  by  the  i  is  always  uncertain.  It  may  free/e  ui>  at 


eompared  with  55,000  n  built  to  meet  the  increased  demand  for  tlie  gi-nenil  dev eloiunent  taking  place  through-  !  any  time  now,  and  it  miglit  keep  open  and 
company's  out  nut.  out  this  part  of  the  country.  ;  suitable  for  plowing  till  Christmas. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDKXi)  I’KH  CHN'I'. 


(■(•Ml’AXV 


Amos  lloMoii . 

Amos  lloldoii  nrof . 

Bol!  Toloi>lioii,  To  . 

Kra/i”;)n  Traction 
llrit.  i ’(>1.  raoU'  V'  Aon 
Hrii.  Col.  Packer-  As-ii  |>fd  A 
Caliia’x  Po\v('r 
Canatiiaii  I’aoilie  Ka!..'.i> 
(’anr.dir.r.  Car  Fonndr.x  o  on. 
(’ainui'aii  Ci.r  Fo;ii'dr.\  pia  f. 

(.'antida  '  'cm  ni  . 

Canada  Conior.l  .i.-i'.’ 

Canaiiitm  Convertors 
Can.  < 'enso'idan  d  K’nldpi  r. 
('an.  ('(OisolidatP'.i  K’nld>or  niil. 
('anaditi n  <  o’ ' oti -  !.i d 

(  'anadia.n  ( 'ot  ton-  I’l’d  . 

(':ui:ul;i  tienor.d  F'o'oirii'. 

(  anada  l.ooi>nioti\ c  ('o.  coni. 
Canatla  laioontol i\ e  (  o.  pivt 
Crown  Posorxo  MmintjCd. 
Dominion  Cantiers  coni. 

Dominion  Can  nor-,  pfd . 

Detroit  i.k'etrie  le', . 

Dominion  Pridt.''  . 
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I  Mexico  Tramway  .  .  .  .  I 

d.A  ;  Minn.  .St.  I’.  A  .'^.S.  M .  eom. 

1?P  I  Miipi.  St.  I’.  A  S.S.  ,M .  (iref. 

7d  Monandi  K nit t i njt  eom. ,  . 

PP  I  .Monar  di  Kniltint,'  iiref 
7(1  Moiitori'v  Kv.  L.  A  I’,  prof 

■M.”""’’'"!  L.'ll.  ‘k.  jk 

S  .')7  Xiattara,  .St.  ('.  A  Toronto  ' 

(17  Xipi'-int;  M  inos . 

IP  Xorlhorn  (Ihio  'I’ra’dioii  eom 

44  Xort  h  .Star  .  . 

!  Xova  .Scotia  Stool  e<pn . 

.">(1  :  Xova  S<-()lia  Stool  prof 

.SI  (lijilvio  Flour  Mills  eom 

.A  1  (leilvi('  Flixir  Mills  [irof.  .  ! 

PA'.)  (Ittavva  Floe.  Kailwa.v . i 

IP  '  2  I’aeitie  Mnri  com . ‘ 

(II  '  l’;pdti<’  Hurl  prof . 

PI  ;  I’onman's  l.imitod  com .  j 

117  ■  I’onman’s  Limited  prof  .  .  j 

I’orto  Kieo  Kail w.av  .1 

•IP  ;  (,lno.  Ky.  L.,  11.  A  F. 

SS  li’iidiolion  A  dnlario  X.avieation 

IP  Kot;<  rs.  AA'tn.  .A.,  {'om  . 

•AP  Kot^ors,  AA'm.  .A.,  (.ref .  , 

P.A  Knssoll  Motor  l  uni .  ; 

PP 1  ;  Knssoll  Motor  prof . 

.  .  I  iSavv.vor  Massi.y  corn . . 

II  j.Sawvor  Massey  prof .  i 

d7  Shr<‘ddod  AA'lmat  eom  .  1 

IS  Shredded  AA'ho.at  [.rof . I 

S.'i  ;  .Span.  Kiver  F.A  I’.  M’s  i.om  ; 

j  .Span.  Kiver  F.A  F.  .M’s  prof.  .  .j 

d'J  .St.  Lawroneo  A  (’liieaKo  Xav..  ! 

Ill '  2  Stool  (’ompany  of  (’anada  eom.| 

S.’i  '  .Sti'i'l  Companv-  of  (’anada  (irof  I 

.  j  'I’cdodo  Kailwa.v .  I 

ds  '  'I'ooko  Mros.  com . 

HI  '  2  I  'I'ooko  Mros.  |>?-of . . 

11  1  Torotito  Kailwa.v . ! 

'I’oronto  Fapor  . j 

:  Trethowov  Silver  Cohalt  Aline  j 

I  2  i 'I'l’i-Uit.v  Kailwa.v  A  Littht  |)rof  | 

II  i'rnek“tt  'rohaeeo.  com 


Twin  (’it.v  Kapid  Tran,  prof 

A'ietoria  KollitiH;  .Stock . 

AA’ostorn  (’anada  Flunr  .Mills 
AA'innipott  Kailwa.v . 


INT.  PAYMENTS. 


3o!l  Telophono . I  6fM)  (’),P40,000 

i’alftarv  Fovver .  TIPII  'J.'Jd.S.PPP 

Canada  Comont  Co .  10(1  P,'_’.‘)7,(l()0 

Can.  (’ar  I’onndrv .  100  Ci.Odd.tlOO 

e'anadian  ( 'onvorlors .  lOOil  114,0(10 

Can.  ( ’on,soliila(i'd  KnhLcr . .  . .  looo  d,.A7'.i,P00 

Canada  (.’ottons  L’td .  lOOO  LSPP.PPP 

Can.ada  Felt  (’o .  ,r,oo  .'iOO.OOO 

[’an.  Locomotive .  .AtKI  L.AOO.PdO 

l>5m.  ( ’.ninors .  1000  LPPP.UPP 

Dominion  (  ’oal .  .KK)  P, 001, .Add  i 

Dominion  (fotton .  1000  ‘J,PIS,00() 

Dominion  Iron  A  .Stool .  1000  7,24.A,000 

Dominion  Teyiilf.  .Serio.s  A  ....  100  7.AS,.A(I()  ■ 

Doniinioii  'I’oxtilo  .Scries  M  ....  100  1,1P’2,0(I0 

Dominion 'I’oxtilo  .Serio.s  C  ...  .  100  I.PPP.PPP 

Dominion  Textile  .Soriea  D  ... .  100  l.AO.OOP 

East.  Can.  Ik  A  F .  100  l,.A00,O(l0 

Halifax  i-Joeirio  Kv .  10(M1  POO, 000 

Kaministi(|uia  L.  A  P .  ,700  '2,000,000 

Koovvatiii  I'lonr  Milks  .  nOO  7.A(I,(I0P 

Lake  of  the  AA  oods  Milling. ..  .  1000  I  1,(1(1(1,000  1 

Lalirontide  Fapor .  1000  1  S7S,1!IS  j 

Mexi'  an  Fi('o.  Light  Co .  100  5,710,10(1 

Mexican  L.  A  F.  Co .  500  i I, ''00,000 

Montreal  L.  11.  A  Fovver .  lOOO  P,107,(I0P 

Montipal  .Street  Kailway . ■  100  1.. Add, OOP 

.Montreal  Tr.amvvays . I  1000  Id.dd.A.OOO 

Opilvio  Flour  Mills .  lO(M)  1,000,000 

Ogilvie  I'lonr  .Mills  Series  B  .. .  1000  750,000 

Penmans  L'td  .  100  ,  2,000.000 

Price  Bros.  L’td .  £100  5,.s(l(l.(KXI 

Porto  Fiico .  100  ,d,S15,,Sd4 

(Quebec  Ky.  L.  A  P.  Co .  100  P,  120,400 

Kio  do  .lanoiro  Tram.  L.  A  F.  Co  100  25,(100,000 

Kiordan  I’apor  .  ...  1000  |  1,50(1, 000 

Sao  Paulo  Tram.  L.  A  F.  Co.  .  500  P,0()(l,(MI0 

Shorwin  AA'illiams  .  100  2,4.A(I,0(XI 

Spanish  Kiver  . :  1000  2,50(I.(HI0 

Steel  (A),  of  Canada . •  100  '  7,(KI0,0(M) 

Tor.  York  Kad’l  . I  100'  1,(140, (KIO 

West  India  I'iloetric .  1()(K)  (i(K),(IO() 

AA'indsor  Hotel . 100  1,000,000 

Winnipeg  Electric  .  KKIO  4,(I(K),0(10 

innipea  Kv . j  10(K)  d.CKKI.fXH) 

AA',. stern  Canada  Power  .  .  .  j  500  3,099,Pld 

AV’psf  Kfsitonav . I  £1CX)  ■  £308,219  ; 


Due 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

1  High 

Low 

High 

Low 

10-2.5 

April,  Oct . 

103  A 

lOlU 

104 

• 

1001^ 

101  "4 

08 

1910 

Jan.,  July . 

00 

00 

1029 

3  ■ 

April,  Oct . 

ioi  A 

0? 

102 

99  Li 

102 

0.5 

P.WO 

3 

June,  Dec . 

107 

104 

lorjs 

105)4 

106 

10(1 

1!)'26 

3 

June,  Dec . 

89 

85  L2 

88 

86 

88 

1046 

3 

.April,  (/let . 

OOA 

06 

OS)  2 

93!8 

06 

88', 

1010 

0  1 

Jan.,  .Inly . 

89 

S3 -ft 

86 

83 

83 '2 

70 

TO  }0 

3 

OS  A 

OS 

07  "i 

io.51 

’2  kg 

Jan.,  July . 

_ ;  T . 

09'. i 

97 

00  1 

06 

1040 

3 

April,  Oct . 

103 

10(1 

1 03  L2 

1(H)! ^ 

nil ! , 

'.IS 

1040 

0  1,  ' 

Aiav,  Nov  .... 

99 

0.5 1 

100 

95)2 

too 

06 

]0'22 

3 

Jan.,  July  .... 

102 'a 

10(' 

105 

101 

102 '4 

10(1 

1!)20 

Jam,  Jnlv  _ 

Ot) 

03 

96 

92 

0.5 

.80 

10'2.5 

3 

March,  Sept.. .  . 

100 

0.5 

98 'i 

05  A 

100  LA 

08(2 

102.5 

3 

Mare!),  Sejit.. . . 

102 

OSA 

162 1 A 

100 

102 

0034' 

1025 

3 

March,  ISept.. . . 
March,  Sept... . 

07  H 

0.5 

9,834 

94 

100 

0,8 

10'2.5 

3 

98 

94 

96 

94 

100 

98  L^ 

1030 

82 

70 

80 

80 

1016 

2^2 

Jan.,  July . 

101 

100 

101 

100 

1037 

2)2 

Jam,  July  .... 

100 

100 

1016 

3 

March,  Sept... . 

103 

100'., 

l(H)J>i 

100 

101 

100 

1!)23 

3 

June,  Dec . 

112 

lOS 

112 

no 

lO'JO 

3 

Jan.,  July . 

lll'T 

no 

112 

no 

108 

104 

1035 

2H 

Jan.,  July . 

SSLs 

84'i 

85 ',i 

82)4' 

70  "s 

7*1 

1033 

2)2 

Feb.,  Aug . 

92 

S4'2 

93L'2 

89 

S') ' ., 

,'v8 

1032 

2  Li 

Jan  ,  July . 

IOU2 

OS '2 

101 

•J!) 

00", 

'.1.5 

1022 

2L4 

Mav,  Nov  . . . . 

101 

mi 

ItKIk^ 

9!) 

10(1 '4 

loo 

1041 

2K< 

Jail.,  July . 

. 

101 

99 

10(1 ', 

70 

1032 

3 

June,  Dec . 

113'^ 

112 

:  113 

106 

lo'l 

103 

1032 

3 

June,  Dec . 

113H 

112 

!  no 

106 

Kill 

10514 

10‘26 

Mav,  Nov  . . . . 

96 

'  96)4 

86 

89 

00  ' 

8.5 

1040 

01.; 

Mav,  Nov . 

St  "4 

8.5  1 '. 

83 

1030 

Mav,  Nov _ 

91 

S4J-^ 

O^Va 

90)2 

03  '  , 

70', 

1030 

2L^ 

June,  Doc . 

86 

7S 

79 

*55 

14 

l',)3.5 

‘2A 

3 

Jan.,  July . 

90 

96?4 

W2A 

97  ?4 

•16 

\VA2 

08 

<17 

1020 

2  A 

June,  Dec . 

OST-g 

081^ 

100 

100 

1041 

3 

Jan.,  July . 

90'* 

08 

101 

99 

100'.  . 

06 

1040 

3 

3 

Jan.,  July . 

dan.,  July  .... 

06 1 2 
100 

OOA 

97?  4 
100?i 

9.5 

97  ■?4' 

07 

00 '  A 

il2 

93)4 

1010 

2A 

April,  October  . 

](K) 

08  4  ^ 

192S 

2  A 

00 

'  S0"4 

1931 

2li 

Jan.,  July  .... 

looA 

00 

1()0)A 

1(H) kA 

19.35 

2A 

Jan.,  July  .... 

105  LA 

lOSli 

^  105  L2 

104 

162 

1(H) 

1927 

2  A 

Jan.,  Julv  .... 

105 

1031^ 

1  104 

103 

lot) 

80 

1040 

2A 

Jan.,  July .  . . 

00 

85 

90 

85 

88 

80 

194(1 

Sept . 

1 . 

1 

! 

1 

i  Par 

1 

j 

'  DIVIDEND  PKK  (’FX'I’. 

1  1911 

:  1912 

Mil:; 

;  Issui'l 

1 

Pres’l 

How  and  When  I’a.vabh 

High 

j 

:  Low 

1  - 

1  High 

1"-- 

' 

lav  w 

High 

Low 

1 

1  .'<i()() 

1 

;?:<(), ()()(».()(»(» 

t 

. 

1 

41 

33  3  g 

1  100 

,  104, .5(10.(100 

1 

F<4>..  .Mav,  .Aug.,  Xov  , 

99  '  , 

,8.5 

101 

82 

1  100 

;  KI.OOO.OOO 

1 

.  .Ian.,  .\i>ril.  .lulv .  (Ie(  .  .. 

lot) 

!  l,5.O00.()0() 

'J 

.Ian..  ,Ai>ri!,  .lulv,  Oet  .  . 

1.53 

141', 

176 

1  46 

172 

1 40  '  i 

!  100 

I, (>01.900 

3 

■Mav .  Xov . 

79';, 

39 

161 

6.5 

1.59'., 

1 2  4 ' 4 

'  10(1 

.54.5.  100 

3 

Mav.  .Xov . 

96 

81 

1.54 

9.5 

16(1 

123 

Kill 

7.50.000 

1  '  . 

•  lam.  .April,  -lulv.  Oi-t  .  . 

11  8  34 

96  ' 

117 

!).5 

IOI 

69 

100 

1.97.5,(100 

IL, 

■Ian..  .A i>ril.  .1  ul v.  ( )<•(  . 

122'., 

108 

119'', 

101 

106 

90 

KIO 

3..50().(I0() 

•J 

.A  pril,  Xov . 

88  ' 

69'.., 

100 

7.(l()(l,0()() 

.Ian..  .A  pril.  Jnlv.  ( let  . 

11.5 

102 

100 

.5.()-!0.()00 

.la ('..  .A t>ril.  .Ini v,  ( let 

i  i6  ''’ii 

99 

i  19 

107 

116  "4 

104  '4 

100 

2.000.000 

;*  1 

•April.  (Ii-I . 

1  1  4 

1  12 

100 

•.k.500.000 

38 '4 

30 

34  "4 

17  "4 

;  100 

13. ,■,()(). 000 

.  ... 

Ol  '4 

•20 'V 

31  3, 

•26  ' , 

36 '  s 

;  100 

10. .500.00(1 

1  'L 

F(4)..  Mav,  .Aug.,  Xov  . 

92 

80  '4 

9.534 

88 

94  ', 

89 

100 

I.OOO.OOO 

4 

.A  i)riL  ( let . 

16.5 

1 6.5 

170 

170 

100 

2.(100.000 

3.5 

30 '2 

60  ' 

‘28  ' 

70 

40 

100 

1.. 500. (KIO 

1  '( 

.lam,  .A pril,  .lulv,  ( let  .  . 

93 

SK 

96 ' 0 

83 

9.5 

87 

100 

‘JOO.OOO.OOO 

•_»  1 

Mitr..  -lunc.  Set)1.,  Dee, 

24.5 '2 

196 -"4 

•281  3, 

227  ^  V 

266 ' , 

20't  A 

1  100 

LI  77. .500 

. 

0“) 

27} 

r>4 

60  ^ 

1 

.5'.  1. '2(1.5 

99 

99 

.*) 

1.. 5(10. (KIO 

6 

.Ai)ril,  ( let . 

. 

100 

(>66.7(1(1 

:_> 

.Ian.,  April.  Julv,  Oet  . 

1  10 

100 

1  1.5 

no 

120 

11.5 

100 

I.OOO.OOO 

. 

69 '  . 

64 

100 

1.000.000 

1  L, 

■Ian..  .April,  -lulv,  (let  . 

0.*) 

87  W, 

100 

.56.5.(1(10 

•lam,  .lulv . 

60 

^1.") 

61 

48 

104 

97 

i  100 

700.(10(1 

T'L 

.lam,  .April,  .lulv,  (let  . 

102", 

94'., 

102'. 

99 ' , 

104 

97 ' 4 

.LOOO.OOO 

(It- ;( 

Feb..  Mav.  .Aug..  Xov 

700 

600 

8  2.5 

6  70 

9  .50 

6,7,0 

.50 

4.3.81..500 

•.>  '  ■* 

■lau.,  .April,  .lulv,  Oct  . 

203 

I9I 

196 

1 90 

191 

171 

100 

100.000 

M ar.,  .1  line,  Si.pt .,  I )ei' 

100 

6.212.666 

.  . 

4  4 

70 

62 

i  1 

1 .990.9.57 

Montlilv . 

3,60 

2  40 

;i.7(l 

2  9.5 

1  1.5 

1.4.5 

100 

12..5()0.(!()0 

I '  - 

Mar.,  .lime,  Se)>1..  Dee. 

74  ^ 

6.5  J , 

7  4  ' 

7u 

80', 

c.i'., 

100 

2. 148.600 

1 

.Ian..  .A  [>ril,  .liilv.  Get  .  . 

72 '-2 

633, 

86 

60 

87 

64 

100 

2.170.000 

1  T 

•liim,  .A|>ril,  Julv,  Oet  .  . 

10.5', 

99 

10.5 

100 

102 '0 

98 

100 

;',.()( )().()( 10 

3 '2 

F(4).,  .A,ugus1 . 

114', 

106  34 

11.5 

108':, 

100 

.5.(I0().()0(I 

3''. 

•April,  (let . 

10.5 '/2 

99', 

106 '4 

IOI  >2 

102', 

101  "4 

100 

Hl.sOli.'JOO 

1 

.la m.  .A pril,  .lulv,  ( let . 

62 '4 

.5(1 '4 

69" 

.5.5  ?4 

.58";, 

41 

.50 

l.OOO.OI  10 

1  '•. 

•lam,  .April,  .lulv,  (let 

111 

100 

107'’ 

i();i 

102  ' 

Kill 

;  100 

12.()00.0(i0 

.  . 

1.53,4 

14  '2 

1  100 

KI.OOO.OOO 

28 

26  '  , 

1  1(10 

3, .500.000 

1 

.lam.  .A|)ril.  .lulv,  Oet  .  . 

78  1 

SO  ' 

70 

74 

.*).*) 

'  100 

3.000. ()()() 

. 

66 '4 

.5(1 

83 

66 

80 

.) 

3.0(!().00(: 

3 

F  verv  4(  h  vv  >>ek . 

19  (III 

14  (.0 

100 

6. 188. 400 

1 ' . 

.Ian..  -April,  .lulv.  (let  .  . 

9.5 

,89 's 

93', 

,8',)  1  . 

92  '4 

89 

100 

4.50.0(10 

•  )  1 

.lam,  .A|>ril.  .lulv.  (let  .  . 

149 

1 

3, (KIO. 000 

6.5 

40 

100 

10.000.000 

■293, 

21 

34 

28 

:’,0'. 

too 

2.100.000 

•> 

Mar.,  .lune,  .Sept.,  Dee 

1  40  3, 

13.534 

1 42 

r22 

i 

7.103. 13.5 

2", 

.Ian.,  .April,  .Iiilv,  (let  . 

.5  00 

3.78 

4  10 

2  10 

3  '20 

■2  10 

1  100 

406.20(1 

29 

17 

to 

.5.56.000 

:{ 

■la n..  .1  ul V 

KIO 

3.(l(  10.000 

60  '  , 

1 9 ' 4 

100 

1  1.380.400 

!  '  ( 

•lam.  .A  i>ril.  .lulv ,  (li-t 

9.5 

76 

92  ' 

7.5  ' 

87  ' 

77) 

too 

.5().(l()().()()() 

1 

•Ian..  .A pril,  .1  ul v,  ( let 

77 

(IS 

71  ', 

68  'o 

(I't 

6.5 '2 

100 

2..5()(l.()(l'l 

70 

:i9 

73 

111 

63", 

41 

100 

2. .50(1. (100 

1 

•Ian..  .Ajvril.  .Iiilv,  Oct 

104 

.8')  1  2 

103 

94 

10(1 

89 

100 

i;i.. 5.8.5.000 

1 

•la  m,  .A  |>ril,  .1  ul  v,  Oet 

92 

82 

103  '  , 

,80  1 

82"., 

(>1 

1  100 

(l.OOO.C.CO 

3  '., 

.Mav.  Xov . 

109 

106 

93  "4 

‘)3 

!  100 

•2.5,0('0.()(  10 

7)0  ^4 

4734 

1  100 

'.’(I.OOO.OOO 

i  T 

Fi4)..  Mav.  -Aug..  X’ov 

126 

1  12  '  , 

108  1 4 

108 

100 

•2.5.206.800 

3 

.A  lu'il,  0<'i  . 

14S1 

130'", 

1.54  ', 

126 

131  "4 

100 

12.603.  400 

;>  1 

.Ai>ril,  (let  , 

160 

1  46 

149 

148 

100 

L27.'>.('iOO 

1 ' . 

F<'b.,  Mav.  .Aug..  Xov  . 

94 

SS 

90 

77) 

100 

7.50.000 

1 3, 

Feb..  Mav.  .Aug..  Xov 

9.5 

'.(2  ' 

loo 

SS 

too 

.AOO.OOO 

•>  1 

Mav.  Xov . 

7334 

73 

79 

7  1 

6(1 

100 

17.000.000 

‘>  1 

F<4>.,  )Alav,  .Aug.,  Xov 

1 88  '  , 

146  34 

•j;!” " , 

Hl.'v 

■2:{4  ■ , 

201  A 

'  100 

‘12.5.(100 

./ . 

6.000.000 

‘A'*  1  . 

.Ian.,  .A  pril,  .1  ul v ,  ( liM 

1 1  .  .’50 

6  .52 

.*»  T'l 

'.)  .80 

8  35 

100 

!).()( 10.000 

'  ’  ( 

•Ian..  .Ai>riL  .lulv,  Oct 

7«) 

.8.5 1 

1 

1.300.000 

100 

6.000.000 

i 

•Ian.,  ,\|)ril,  Julv,  (let  .  . 

102'’. 

88  1, 

9.5 

1  •>.’ 

.87  '4 

77) ' 

KIO 

1.()3().000 

•Ian.,  .A|>ril,  Julv,  Oet .  . 

12.5 

P22", 

1 2.5 

SI", 

1 25 

1 22 " , 

100 

2..5(M).0()0 

2 

•Ian..  .April,  .lulv,  Oet  .  , 

134 

1 23  3 , 

12’'. 

!  100 

2.(l(t0.0(  10 

1 

.Mar.,  ■/line.  Sept..  Dee 

1-24  3, 

120', 

I'k'v 

1  1  8  "4 

117 

i  100 

I.876.i)0() 

•Ian.,  .April,  Jnlv,  (let  . 

>  lot) 

6.50.000 

1 

.latf.,  Jnlv . 

■IS 

37 

.51  5, 

38  ■'> , 

41 

MO 

100 

6.50.0;  10 

’  A 

.Ian..  .A|>riL  .lulv.  (let  .  . 

9.8 

88 

?I4 

88  ' 

90 

84  A 

i  loo 

2. 1.50.6(  SO 

1 

l'’eb.,  Nlav,  .Aug..  .Xov  . 

63 '4 

.56  3. 

61 

.5.5", 

.57  ' , 

.y.\ 

i 

1.07.5.000 

1 

F<4)..  .Mav,  .Aug.,  X’ov  . 

,89 

,8:{ 

SN 

8.5 

SS  "  . 

s:; '  4 

1  100 

3.000.00(1 

I 

•Ian..  .April,  .lulv,  Oet  .  . 

74 '4 

.'()  1 

81'.. 

7*)  1 

T>  1  . 

.50  1 4 

100 

'.1,999. .500 

6.5  '"4 

»  . 

10';, 

19'., 

19 

100 

KI.OOO.OOO 

•1 

.Mar..  June,  .S).pt..  Dee 

1 26  3 , 

(4;( 

1 28  ' , 

106  1 , 

1  IS  I4 

101 

100 

1.. 500. 000 

.lam,  .A pril.  .lulv.  ( )<'1  .  . 

210 

I73N 

207 

170 

175 

IK) 

100 

900.(100 

1  A 

.lam.  April.  Jnlv,  ( li’t 

1  1.5 

106  '4 

1  16  '  •> 

1  10 

115 

los 

:  100 

800.01 10 

F)d>..  Llav,  .Aug.,  Xov  . 

100 

90 

11 .5 

92 

91 

:;7 

too 

l.■2()0.0(H) 

1  3, 

F)‘b.,  .Mav,  .Aug..  .Nov  , 

106  1-, 

IOI 

1  18 

101 '2 

100 

69  ■» 

.  100 

l..5()O.()0O 

40 

2.5 

4.5 

3.5  '  V 

.50  ' , 

;:() 

1  100 

l..5()(l.(M)0 

■ .  ‘  •) 

Mar..  .Sept . 

O.’I  '2 

8.5 

99  '  , 

91 

10(1 

S7 

1  100 

8.7.50.()(  10 

1 

•Ian.,  .April,  Julv,  (let .  . 

7.53,4 

48  "4 

8  1 

7.’)  *  •' 

SI 

77) 

1  101) 

l.’iAO.OOO 

1 

•Ian.,  April,  Julv,  (let 

93 

90  ' 

92". 

'll  A 

100 

3.'.I00.(I(  10 

70  *4 

:i4  ' 

T‘»  1  , 

12 

i  100 

3.()(  10.000 

1  ^ 

.hot..  .Ajvril.  Julv,  (.let 

07 

s.“) 

97 ' .. 

35 

!  100 

sdo.oi  10 

A  farlv . 

100 

84 '4 

1 1 7 

90 

i:'..5 

106 

1  100 

1 1.. 500.00(1 

. 

36 ' .. 

‘>7 

36 '  , 

21  ' .. 

18 

1  100 

6,496.300 

t 

F(4>.,  ,\1av,  .Aug..  Xov  . 

92 

87 

90 

s7 

9!  ", 

81  1  4 

I  100 

l.';..87.5,()(  i( 

100 

6.50.00. 

, 

I 

39 

(10 

37 

100 

.SOO.OCi 

M;ir..  .lune,  .S)q>1.,  Dee 

. i 

<*•>  1  Tv 

98 '4 

94 

89  ' ., 

I  100 

I0.96s.3s: 

.litm.  .Aju-il,  .hilv,  (ho  .  .  j 

168  i 

122 '4 

1.5(1"; 

132", 

14S"4 

1 32 

j  100 

7.50,001 

> 

.Ian..  .Ajvril,  .Inl.v,  Oet  .  . 

7‘> 

68 

102 

68  1  2 

i  1 

l.OOO.OOi 

10 

i21  '21 

.5!)  ' 

"7 

30 

45 

•)*> 

1  Mill 

3.000.0(1!. 

1 ' . 

•hin..  .\ I'ril.  Julv,  (let  . 

9.5  ' 

93  i 

04  ’  1 

93 

100 

•2,.5()().()00 

60", 

.53"., 

60", 

42 

lot)  1 

•2.(l()().0(  10 

1 3, 

.l.•ln.,  .Ajvril,  .lulv,  (let  . 

971  . 

91  "4 

100  1 

2().I0(I.0(  ID 

1 ' . 

.la n..  .A jvril.  .lulv.  ( let  . 

111 

10.33,' 

111  1 

104 

109'', 

101 

lot) 

3.0(1(1.00; 

I  ■■  J 

Jan..  -A  jvril,  .lulv,  (let  .  ! 

. 

1 

III  1 

.■>,000  i 

2I().00(,  i 

.1  uni',  Dee . 

1 

■  ■  ■  i 

100 

1  ..5(IO.OO( 

» 

•Ian..  .Ajvril.  Julv.  (let 

1 2.5 

12.5  1 

I-*."* 

1 2.5 

1 20 

F20 

100  ! 

1 

i 

9,()(  lO.OOi; 

.Ian.,  .Ajvril,  July,  Oet  .  | 

2.5.5  1 

i 

1 

1.8.5 

i 

•269  ' 

210  1 

2IS 

1,88 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Aaltio  '^"Islanding 


INTEREST  PAYMEN'I'S. 


Pros’t  t  How  and  When  Paid 


British  (’ol.  Electric  Ky . , 

Canada  Bread . 

Canadian  Car  &  Foundry  Co. .! 
Canadian  Nor.  Ry.  Income.’, 

Deb.  (Stock . . 

Can.  Northern  Western  Ry...! 

Comnierrial  C.able . 

Citx'  St.  John,  N.  B . 

Dominion  (’oal . I 

Dominion  (’anners . ' 

Dominion  Iron  A  >''teel . 

Ifleetrieal  Development . 

(!t  Northern  Railway  (fan  4'” 

Mexican  Elect  t  ic  Light  . 

Mexican  Light  A  Power . 

Mexico  .Xorth  AA'estern  Rail'y. 
(Intavio  (Prov.  of)  .lune  1,  1939 

Porto  Rico  Railway  C’o . 

Kio  Janeiro  'rrain.,  Lt.  A  P’r.  . 
Kio  Janeiro  'I’l'am.,  2tnd  Morf, 
Sao  I’aulo  Tram.,  IJt  A  Power 
San  .Antonio  Land  A  Irr’n  Co. 
Spanish  Kiver  Ik  A  Ik  Mills.  .  . 
Stool  Cvitniiany  of  Canada  .  .  . 
Vanooiivor  I’owor  A  Dobonturo 
Vanoouvor  Per,  Per.  (Juar 
Deb.  Slock  . 


S 

•235, POO 
l,'2,Afl,(l(KI 
4,ti00,000 

5,000,000 
4,000,000 
I5,0(KI,0(K) 
£14.8,  UK) 
6,905,500 
997, .500 
7,245,000 
8,1.50,000 
1,448,750 
5,710,100 
1 1 ,728, .500 
£3,073,000 

3.. A00,000 

2.. 877.(IOO 
25,(100,000 
25,0()(),0(K) 

(>,(100,000 
1, •200, 01 10 

2.. A()0,()0() 
7,(K)0,(H)0 
£220, ()(K) 


2J.t  I  April,  Oct . 

3  j  I'cbruary,  August., 
3  :  June,  Dec . 


May,  Nov  . 

M.ay,  Nov  . 

Jan.,  .-April,  July,  Oct 

May,  Nov  . 

May,  Nov  . 

April,  Oct . 

Jan.,  July  . 

March,  Sept . 

April,  Oct . 

Jan.,  July . 

Feb.,  Aug . 

March,  Sept . 

June,  Dec . 

May,  Nov . 

Jan.,  July . 

April,  Oct . 

Jtine,  Dec . 

May,  X'ov  . 

Jan.,  July . 

Jan.,  Jul.v . 

Jan.,  July . 


1911 

1912 

i  HM3 

j 

i 

i  High 

Low 

High 

Low 

1 

High 

I  <0  w 

1 

07  A 

93 

94 

87 '4 

100 

100 

107 

105 

90 

,89)4 

;  101 

97Li 

105 

100 

10.5 

100 

SO 

80 

i  07  H 

07  Vs 

OOA 

!  102'^ 

102!  4 

103  !ii 

102 

100 

98 

Oo'U 

'.'■L4 

9.5)4 

94^8 

94  'i 

89 

j  90?4 

7'J 

97 

90 

93!  . 

86 

1  SO 

85 

Sfv 

82 

. 

92?.4 

86 

93)2 

90 

90 

S3 

.  101 '"i 

11)1 

9;5 

8.5L^ 

96 

91 '4 

92 

90 '3^ 

i  102  L^ 

97 

105 

OOA 

100 

"4  A 

j  102'^ 

98)4 

104  Li 

100  A 

101 

96  A 

97)4 

07 

07 

78  ' 

100  A 

99 

100)4 

99)'2 

100 

94 

£800,000  2pg  ;  Jan.,  July.. 


Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  ye!rr. 


I  Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  ma.v  bt 

made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912  Brought  up  to  date  weekly. 


FOR  CURRENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 


THE  TIIVIES,  MONTREAL/  SATlTRmX  OCTO^  18,  1319 


Canadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities  PUBLIC  FEELING  IS 

STRONG  ASSET  FOR 
TOLEDO  TRACTION 


Amount  of  '  IntiTost 
Issue  I  Due 


NAME 


£4  1  1  090 

.In. 

De. 

£78  (199 

•la. 

111. 

£3.'18S,;{S() 

■III. 

Dec. 

£•29.7  009  Ala 

Xo 

£.708  i7()() 

-la.. 

.III. 

£I79..700 

.la.. 

•111. 

£410,909 

Ja., 

J  u. 

£2,04.7.7f,() 

•la., 

•III. 

£8,7‘2(i.38l 

•la.. 

■III. 

£28.1 92.77(1 

•la.. 

.III. 

£4.70,000 

•la.. 

•III. 

£1,200,000 

•la.. 

•III. 

£1,897,.S20 

Ap. 

Oe. 

£I18.;;0() 

lu.. 

De. 

£1.920,900 

la.. 

.III. 

£;5.74,.700 

Ap. 

Of. 

£2I7,'2()0 

III., 

De. 

£(111.10(1 

la.. 

•III. 

£.793,100 

Ap., 

Oc. 

£19,8,40(1 

Kb., 

All. 

£4,82,800 

Oc. 

£1.70,000  Ala. 

Xo. 

£1,4  lO.OOO  Ala. 

Xo. 

£1,821,917 

.Ma. 

Xo. 

£1 10.9.70 

Ma. 

Xo. 

£2.4()0.O()O 

Ma. 

Xo. 

£190, ,700 

Ma 

Xo. 

(iov'T  iMuxrn. 

i  ,  AH).  SIh:.  ])(  ).?.  lOHS.. 

1 Slfi.  Ocbs.  litlT. 
■v’-i  (’ana():i  (’onv.  I'll  1-!H 
♦  Mail.  St;;.  D>'hs  ltt_»s 

Man.  Ti-l.  lids.,  1H17 
•>.^  -’Nova  Scotia  Dolis. .  .  . 

‘  Sask.  lids.,  IHIH . 

<JOV,  KKtJ.  Ar  INSC. 

I  I 

;•  I*.  Iiisc.  Stock, 

•'  ('an.  Kck.  Stock,  ItIdS 

■i  (an.  lie;;.  Stk.  lttd()-o()! 

d  X('\v  l{runs;vick  Ki'g.l 

d,'-  Out.  IJcK.  Stk.,  H)4(i. 

^  (^utdit  e  I  use.  Stk.,  1937 

I  I 

MlNiriP.VL.  1 


!i;:  ,') 
It  It)  2 
'.17-!) 
!),-.  7 
!)d-i; 
.S  t  tj 

93  r, 


77  9 
S2-  4 
90-2 
94  ti 
N7  9 
77  ti 


lliKli  and  Low. 
1913  !  1912 


OS ’4- 93'  .,  lt)2-97 

10|:',-l()l",||ti;{',-l0()). 
99''s-97',  'lt)l -li.-!)!) 
9S‘j-9f')  101  ".,-1)9 

!)7''.,-90  I017„-<»S'.; 

90S.',  ttl-S.S'J 

97.'o-!»-'''’i  .101  Js-OS'^ 


S2  '  .  79 
,s,s  1 3-s: 


Sti's-Sl 

92- S7  '  j 


97 '  v  i'2',s  IOo‘7”-<)4  i; 
97  I;,-!)!  >4  ]t)2-!)(i'4 

'.HOI  .-.si;  I ..  0.1  11(1 


9t)".^-,s(;  I., 
S3-77 


i'2.'>7.'.'>oo.la. 
£  17S,200  .la.. 


..In. 

.In. 


£120,000  (ic. 

£2.', 3,000  .la.,  .III. 
£3S.-,,000.)a.,  .III. 
£.'>i:l..',7  I  .la.,  .In. 

£1  13,700  Ma..  Sp.  I 
£3S2..700.la.,  .III. 
£I0S.400  .Ma.,  Sp. 
£199.100  .Ma..  Xo. 
£100.000  .la.,  .In. 
£22!),72ii  Ap..  Oc. 
£400.000  .Vp..  Oc. 
£102,700  .Ma.,  Xo. 
£310.239  Aj).,  Oc. 

£13(1.700  .la.,  .In. 
£300,910  .la.,  .lu. 
£(',17.294  .la.,. I II. 


4 

'2  Hiirnaby,  Dobs., 1930. 

77  81 

,8(1-84  ''s 

4 

'2'I’alKary  Debs.,  1939-42 

oi-;i 

0,8-<);{  1 

.7 

Kdmonton  1913-4,8.... 

Otl-O.xd 

10.73., -i)0  1  ■ 

4 

■2  Kdmoiitoii  1917-29  -49 

02-1 

os '  .,-o;i3, 

4 

2'  Kdmoiitoii  I‘.)1,S-3I  .  .  . 

02-4 

07  3  "-9  4 

■I 

2  Kdmonton  19;i2-.',2.  .  . 

01  -;{xd 

98  03  '  ., 

4 

2  Kort  William  192.7-  41 

01  ;; 

04  3.,-O;{ 

1 

Ilamilton  Debs.,  1934. 

87  Oxd 

034j-0() 

;> 

2  .Montreal  lids.,  19:i3.  . 

,sti-  ,s 

88  1  2-  87  '  , 

:{ 

•Monlreal  I’erni.  Debs 

97  70 

74  7;-(i,s 

I 

■Monl.  Cons.  I0;i2,  .  .  . 

02  txd 

lot)  ',):!'  , 

;i 

2  .Monl real  Ki'K.  1912. 

82-  Ixd 

,80  1  .,-,8;{ 

4 

-Montreal  Kik.  1918-, 70 

02  Ixd 

100  O.'I'n 

1 

■  Moose  .law  10.70  1 

.80  PI 

94  K,  92 '4 

1 

M  nose  .l;i  xx ,  1 0.71  '2  .  . 
jlXexv  We.st  minster. 

‘lO  101 

1023.,-99', 

li.C.,  Debs.,  10;{|-(i2 

0!  .1 

93  '  ,-9:{ 

1 

2  Ottawa  Debs,,  lot;. 

ICO  2 

Kill  00 ''k 

4 

Ollawa  Debs.,  1029  19 

01  :: 

98  '  ,  o;! '  . 

4 

t^lebec  Debs..  102.'!.  .  . 

0.7  7 

98  '  0.7  ".i 

;i 

2  (,)nebee  Ix’i'K.  .Stock.  .  . 

8  1  (1 

87  '  ‘’,-,81  1 

3 

Ki'Kina  Debs.,  102:i-;{8 

08  100 

101  101 ' 

4 

2  KeKin.'l  Debs.,  102.7-.'0 

01  :: 

03  1  .,-o;i ' . 

1 

St .  .lolin  1  )ebs..  1  0;i  1 . 

.■'8  00 

i.i.j  1  .';_8'.»  1 

■1 

.St ,  .lolin  1  )elis.,  1 0  19-.7  1 

,8.8-01 

02'i-‘)0 

,7 

.S.'iskatoon  Debs..  I0;IS 

01,  8 

io;;".,-K)i 

4. 

2  Saskatoon  Cons.  Stk.. 

00  2  1 

0.7  '  ■,-'.)2  ' , 

94  '.HI 
S.7-S  I 


9S  ' S.',  ( 
10.',''4‘-97  '  .j 
lOS  103 ' 
I  103-99 
103»4-9S 

I  9S'.s-97'4 
lo;;  '  r  ii7 '  , 

99  ‘  •,-‘t)4  '  . 

9f  SS", 
7S.I4-74 
102 's  9S 
91  '4  S7's 
l03-t)si.. 
lOO-i.,  !I2 
9S  I ,  ,ss  I 


Sackaloon  ('oils.  Si  k 
4  1 .,  Sherbrooke  Dbs.,  193, 'I 
1  .So.  \'ancotiver  Cons 

Stoidi,  l!),il . 

'I'oroiito  l),d)s.,19l'.)-20 
I  Toronto  lids.,  1922-S. 

.]  Toronto  Loe.  Imp. 


loo 

93 


nil  101 
!  9.',  1  _.-9,',  I . 

87  '  .-S(i 
103,';'-103 
9(i'4-;M 


1 

IOC', 
101 
102 
101  's 

90'^, 
109 
103  I, 
9S  '  . 

99 
100  X 
100 
102 


101 


£l,l(i9,s44  .la., 
£1.719.3(IO.Ia 

£121.200  \p, 

£1  17.200  l-'b., 
£244.900  |•’b., 
£S|. 00  [.'I, 

£2. 3.', 1.200  Kb 
£31'',,]00  .la., 
£308,023  Kb., 

00,000  .M  V. 

£138.000  , 

£2S1..',00  Mv' 

£2,.100,000  \p 

£1,800,000  Air.’ 


.111. 

.III. 

(Ic. 

All. 

All. 

All. 

All. 

.III. 

,  All. 
.,  X',,. 
.  ()'■. 
..  \,,. 
,  (Ic. 

,  8p. 


Mils.,  loi:!-2l.  .  . 

‘t  1 

(1 

09  1  , 

0.7 

00  ■  v-o.s 

,i  1  2  Toronto  lid'..  I0'20. . 

0 

89  3  2 

.8(1  ' 

o;i-,s‘)''. 

4  '  'I'erDllti,  Debs.,  1044-8 

'.tu 

2 

99 

91 

00  3,-07  I'I 

1  Vinmouxer  lionds,  lo;il 

su 

0 1  \d 

94 

91  >4 

101  3.,-0,7  3, 

4  Vaneonxer  lids.,  1032 

01 

oil  •  s  0.7  '  . 

•1  Va neon x  er Dbs.,  '29  17 

ss 

00 

09  '  , 

90 

1013,-03 

■1  A'aimoiixerDi  bs.,  '  17  0 

ss 

00 

09".; 

90 

101  0.7 

1  X'aneoiix  1  r  ( ’ons.  .Stk.. 

NS 

00 

0.7  ' 

80  '  , 

nil".,  04'. 

1  \  ietoria  Debs..  1020-90 

0 

09",; 

80 

101  09'. 

4  \  ielori:.  Stock.  1092 

si; 

88 

01 

8,8  '  ,, 

07  '  0:i 

1  Westmonnt  Debs., 1074 

U'J 

1 

09 

01 

08  '  .-Oil  '  ■ 

Wiiinipej 
W’iiinipei 
\\  innipc; 
\\  iniiipei 


Debs..  101  1 

ion  2 

101 

100 

101  00 

Debs..  ’19-39 

04  7 

'.»7 

o;;', 

1023,  07 

Kec.  Stk..'40 

00  2 

08  ' 

02  ' . 

103  I  s  97 

('ons.  Keg. 
140  90  . 

01  :: 

OS  '  .2' 

-02 

103-9.7 

£1.00S,S()(),||,,^  I),,. 
£'.',13.000  Mr’.,  .Sp. 
£047,200  .la.,  .111. 

£210,17.',  Mr.,  Sp. 

£I.30S.s9.3.|a.,  .III. 

£800,000  Mr,,  sp. 

£7,000,000  .la..  .1  „. 

£I.43S,3.'.0  .\p, 

£900.000 


K  AII.W.WS. 

.\l;;(,nia  Cent.  1st  mt^;. 
.\lH:()nia  Hast  IslnitK 
-C.X.  Alta.  K.v.  debs, 
^td.  b.v  Ooni. . 

-  C.X.  Out.  K.  debs.  Kt'l- 

b.v  Out.,  1930  . 

;  C.X.  (lilt.  K V.  dbs.  ;;t <1. 
b.v  (lilt.,  1938  .  . 

('.X\  (lilt.  K.v.  |ier|i. 
cons.  d(  lis . 

-  (.'..X.  ( Ini .  K \ .  1  ),iin.- 

_  ^td.  dr  b>.  ri'd . 

C..X.  I’are  K\.  Ci  ni|c. 
,  rid,-'.  Ctrl. 'b.v  H,< '.  . 

-'  (  '  X  .  I ‘ac  Term.  I  )i  bs  . 
SI  k.  Iiv  15. ( . 


01  :: 

97  ''2- 

lot)  o;i 

80  8 

1  89 ' 2- 

■S7 

03  ".,-,87 

82  4 

80 

7 

02  .88 

84  9 

80  2\d 

87.', 

SI 

0'2-.80 

90  I  s  M  i 


92  87  4, 


so  9Kd  90 '  .,-90  100',  '.10 


£1,0.'>().()00 

£3.')S.ss8 


£11.  128.082 
£7, 191, .700 


Mil., 

De. 

1  C.X.  (.llic. 

K’v. 

|>l  ?•)>. 

01 

01 

,  debs.  Kl'l 

.  I,v  ( 

'.X.K 

su 

;; 

SL’ : 

’4 

91  'j 

Ap. 

,  Of. 

1  C.X.  (,)i|e.(  ( 

;t.  Xor.)  Ist 

."'S',,- 

-8;} ! 

9;i,M 

mlK.  Khl.l 

X.K. 

,81 

'  1 

-88 ' 2 

Mu.. 

Df. 

I  C..\.  Kv.  (Onl. 

Div.  i 

I.'t  miK.. 

io;;o . 

00 

■_> 

08 

92  3 

u 

looM 

-07  '  . 

.hi.. 

Df. 

1  ( '.X.  K’.  perfi 

.  debs. 

SUi 

,s 

03  3  2- 

-  S,^  J 

!  J 

09;''^- 

-91  .'j 

Air. 

,  S|,. 

3  C.X.K.  1st 

Dit 

debs. 

803.,- 

,84  '  2- 

Kt'l-  bv 

I  lorn. 

,  10.’,:; 

7;i 

-74; 

'  i 

7U 

.III., 

Dc. 

1  C.X.K.  Isl 

mtK 

.  deb. 

09- 

100  Ps 

Khl.  1)\-  AI 

an..  lOlitl 

'.Ml 

■J 

-92 

-97", 

•la., 

.III. 

1  C.X.K.  1st 

Diij:. 

land 

K(..red.  . 

US 

KHI 

100 

90 

lOI 

-08", 

•hi.. 

Dc, 

1  C.X.K.  Isl 

mtK. 

Alta. 

100- 

Ktd.  delis.. 

,  1030 

00 

■J 

99- 

00  ‘ 

■1 

-94  3, 

.Ju.. 

Dc. 

1  C.X.K.  Isl 

in  III 

Sask. 

lot) ' s- 

Kt'l-  'IM,'" 

..  io;;o 

(III 

J 

!  99 

■00 

91  "4 

(la., 

.hi. 

•'  jCaii.  X(ir. 

Kv. 

Doni. 

i 

91  '  ^ 

Kt'l-  debs. 

.  io.',8 

sti 

s 

,  90 

s7 

S'.t 

Mx 

.,  Xo  '■> 

C.X.K. 

Income 

'dlf. 

I'HIU 

.  'lelis.,  1020  ;il) 

Oi 

io;i ' 

1  91 

1  III 

100 

•la. 

.hi.  1 

C.X.K. 

I'I  mtK- 

Alan. 

08  ' 

Ktd. 

debs . 

un 

.91 

91)'*, 

97  ' 

Ap 

•la. 

.  (  )c.  ’ 

(M'.K. 

nnlK'D  Ml. 

[inf 

o:i 

1 

<  tS 

1  91'., 

101  *4 

U7;’ 

.hi. 

C.P.K. 

I'I  mtc. 

deb., 

1917 

101  '  , 

')  I 

104  3 

J  101  1  , 

1 1 13 

102 

.la. 

•In.  i 

C.P.K. 

[n  rp.  cons 

.'lebs. 

U7 

s 

lot)' 

s-97'4 

101 

100 

.la., 

.lu.  •’ 

C.P.K. 

.\lK',nia 

Ji'do 

1123, 

1st  miK.,  19:17 

107 

•  1 

1  JO; 

h-KI.S 

108 

.la. 

.hi.  -1 

I>om. 

All.  Kv. 

2nd 

99  '  , 

debs. 

.  n  d . 

u.» 

r, 

09,' 

2-93 

99 

Alx 

..  Xx.  ‘ 

(i.T.P. 

lira  mdi 

Lines 

Co.  1 

I  '1  mtK.  Kill,  bv 

100'., 

Sask, 

P'111 

•VS 

0.7  3 

,-87 

Um 

£738,000  4  (CT.l*.  Krancli  L 


£2,o.',o,ono 

£1,. 7. 50, 000  _  Oc. 


Co.  Isl  m(K.  Kid.  Kv 
.Mill..  P.i.'ll) 

SS 

un 

09-8734 

100 ' 2  9.7 

•la.,  .hi. 

3 

■1 

O.T.P.  Ist  m(K,  Kid.  by 
Doni..  1 992 

73 

7 

78  1  _,-73  ' . 

s:J  7'^' 

Ap.,  Of. 

O.T.P.  iiitK.  Kill. 

bv  O.T.K..  10.73. 

811 

SSxil 

0232-8934 

97  '  ^-  91 

.\p..  Of. 

4 

O.T.P.  iiiIk.  "  li."  Ktd. 
by  O.T.K..  10,73. 

SUi 

S8xd 

0'2-89 

1*8  91 

Sup.  Iiidi. 
l,v 


,  £.7.130 
[£I  2,21.7..7.,..  ^ 

*  £3,420,000  7  , 
£2,.',3(),()0(l  ■ 

£7.1(iS.0.7.',  *d. 
£373.000 


.’^'jMr..Sp. 
Ap..  Oc. 
Oc. 


.111. 


O.f.K.  Lai 

l.st  liit«.  Kid. 
O.T.H.,  19.7.7..  . 
O.T.K.  Debs,  rerl.,  . 

( I  .T.  K.  Kt  'I.  si  (,(d<. .  . 

O.T.K.  1st  j.ref . 

( i.T.  K.  2lirl  pref.  . 
O.T.K.  3rd  iirel'l', 
O.  T.  2nd  ((|iiiji.  ni' 


.87  9.\d 
83  ' -1  '  . 


1  ( 11  i  -8 

100  2 


'.13  ' 88 ' 4  90  ■  V  tll  ■  S 

9  0;-8;:  97;.  93 

90  82''',  93'  .  89'., 

108  £,  102  113'  ,.  100  !., 

102  '  .  '.ili'.(  102'., -97 
(,4  1-. 73  "-.7  02-49", 


£22,222,142.1^, 

'  PHI 

92  ;ixd 

107  '  .-9'  , 

1  12  109 

.  -In. 

4  O.T.  K.  perp.  funs. debs 

94  3 1  90'- 

100  3,-03'' 

i*,»_2,..0'.,  1  „ 

,  Df. 

4  (.lu’Appelle,  L.  L.  A  S. 

8  1  7 

d'  b.s.  Kl'l.  bv  (’.X.K. 

9.7-  7 

92  '  ,-83 

933,-01  ' 

£,  Il,.,ll_’  1,1 

,  .hi. 

.7  W  Idle  Pass  I  sl  mtK.  red 

88  00 

1  97-94  ' , 

07"4-S8 

£2.,.,,.,00  , 
850, 703,000  |!  ' 

,  .III. 

,  .hi. 

9  \\  bite  I’ass  debs.  red.. 

4  Alinn..  St.  I‘.  A  S.S.AI. 

9'2-90 

04-77 

st  m.  Kid.  by  C.  J’ 

I.HillT  A-  !'OU  KH. 


0)0  93".  101",-98"4 


£0i0.000,  I 
£1.000,00(1  4,, 

S3.2'.I3..700;  ''  /' 

i  .lu.’.  I>. 

,  .la..  .III. 


II 


M  V..  Xo. 


£349,;:  17 
1  £2.8.77.070 

£8,70.000  ,  •  j, 
£2'l.7.3t)0  • 

£20,7.100 


Mr.,  Sp. 
.la,,  .lu. 


CalKarv  l’oMi>r  I',d.. 

Alcx.  L.I’.  2nd  iiitK-.-  • 

Slunvini.Kan  Hds . U).7  ' y 

.ShawiniKan  Debs .  lOO':; 

Tor.  Power  Debs..  191,8 
'i'or.  P'r  Cons.  Debs.. . 

Van<-'r  P’r  Ktd.  Debs. . 

W.  Koot'.v  P.  L.  lids. .  . 

Wc'i.  ('an,  I’ower.  10 
.\'ear  tioiids 

,  Mont.  Water  A  P.  Hds. 


-80 
■107  ' 


97-100 

90-8 


103 


9.7 ',-91  "4 
88  3  .,-77 
108  '  ,  100 
10:;  '  .c90 

100  '  97", 

100  I  ,-90' 4 
‘I8I4-9I 
1(18- 100 

93  2  'C 
97-3 


99  '  ,  9;i 
90  '  ,-  8.' 

I  1:: 

I0(, 

101  '  . 

101  "v 

109 


10,73 
100 
97 -C 
90  '  . 
9.7  '  7 


Ap. 


£1.200.000  . 
£1.200.000  I.,'  ' 

li'l. ‘200.000  I  " 
£221.20()'V 
£104.100 
£2.  (87,1.7.7 
Flo. '298. 000  0  ' ' 

I  £1.2.70.000 
£140, 000 
£400,000 
£440.700  77,;  • 
£.740.000 
£300.000 'y  p' 


Dc. 

Ap. 

•In. 

,  Oc. 
•In. 

.  Sp. 

.  Sp. 
•III. 
An. 

.  Xo. 
All. 
•In. 

,  Oc. 


£1  13..800  Ap..  Oct. 

£l01.M0.)a.  .In. 
£.170, .74  8  Alar.  .So. 
£34  1.120  Ke.,  All. 
|£l,o;j.',,S  10  Ap..  del. 


TltA.MMAV.S. 

li.C.  KIcc.  di'f.  ord.,  .  .  121  , 

!!.('.  KIcc.  pref.  ord..  .  110-14 

li.C.  Klee.  (’uni.  pref..  99  101 

li.C.  Kb'C.  1st  Ill.  debs.  190  ;i 
-  Ii.(’.  Klee.  V.  J''r  ilebs.  '-‘8-  102 
;  li.C.  Klee.  I'erp.  debs..  90-9;; 

■  Ale.x.  Tram.  1st  iiitK-.  91-;i 

Ale.v.  Tram,  lid.,  19.79  9;i'2-  .7'_. 
Alon.St.  Kv,D(d).s.,]922  97-9 

'  Aloti. St. Ky. Debs., 1922  98  |00 

Toronto  liy.  lids .  97-99 

"Toronto  Sub.  Kv.  Df'bs  87  9 

Winn’KKl.  Ky.’Dcb.s..  98i._,-|00i 

C<}.M  A  I.MU  S. 

Ames-lloldeii  Alac-  1 

Kea'iy .  97-lUU.\d 

Canadian  Ali.  Knbbirr  82-7 

Can.  Nor.  Pae.  Kish..  .  'jl  '1 

Can.  Pac.  Kuinber.  .  .  .  <3  'i 

(.’an.  We-t.  Kiiinber. .  .  7.',— 80 


11-1  Il(i;r, 
12.7  10.7 
109  "4-98  . 
lu;i-102  34 

9.8  "4-93’ 

:  9934-87 
100-'.).7 
10()-t)8 
I  ‘.19  "4-98'  .; 

'  98  3 '(-97  3  c 
91  3.4-89 

102  34-'J'J 


104  !c-IOO 
84  3  c-7(i 
81  '  .-(iO 
83  '  .  7il 
91-71 


iiO(i,'_.  -10.734 


'.18  34-9  1  3  , 


I  19'  .  Kit  ^ 
129  '  .  1  14 
11;{34  1"-5 
101  ',-98  '., 
10.7-99  3  s 
10.7 '  c-'.IC,  1  V 
1(I3  3;-'.(2  34 

10034-97  34 

1U2  3„-‘H)3i 
103-99 
102'3s-98 
9.7-80  3.,' 

1003 1-100 3, 


10;i  '.(9  ", 
90 )  2-90  '4 
89 3 2-78;  8 
91-82 
91 34-64 


BANK 

t.’’ 

O; 

CAPITAL 

Reserve  as  !  DIVIDEND  PER  CENT. 

I>fr  last 

Authorized 

Issued 

StaLenH'iit 

Pr’s'nt 

1 

When  Payable  ' 

R.X.A . 

230 

4 

2  1120  (KM)  ’  4 

1 

April,  Dftobrr . , 

i  Comnipree . 

,7(1 

■2.7,(H)(),(HM) 

1,7  (KM)  (MM) 

12.300, (MM)  1  2>'i 

Alareh,  .Kine.  Sept.,  Dee.. 

Dominion . 

KM) 

10.00;)  (MM) 

3, 383. 442 

9,.78:;.it2i 

.Ian..  .■\|)i'il,  .liilv.  Oft  . . . 

1  Hamilton  . 

KM) 

3. 000,1  Mil) 

;i.0()(l,(MK) 

3.31  M), 01)0  :  ;; 

AKirch,  .Kmc,  Sept.,  Dec..: 

Hofhfiaga . 

Kill 

4,0(M).00() 

;i.r,s::.;;'2.7 

3,000 0(11)  i  2'7 

Alarcb,  .bine,  Sept.,  Dee..: 

Hoiiif’* . 

KM) 

2.IMM),(MM) 

1  ,'.):{i).:i:t() 

9.70,(K)0  134 

Alareh,  .lime.  Sept.,  Dec... 

Iinpfrial  . 

KM) 

KI.IMMI.IMM) 

t,.i):i().8.',2 

7,0011,01)0  3 

I'eb,,  Alav,  Ami.,  Nov.  .  . 

Mfrfh.'intH  . 

100 

10  01)1)  (MM) 

9,784,700 

9  4111,17.7  1  2'.; 

AKirch,  .Itmc.  Sept.,  Dec.. 

Metropolitan . 

KM) 

2  (MM)  000 

l.OIMI.OOO 

LJ.’iO.OIM)  2'-. 

.Ian.,  Aiird,  .Iiilv,  Oct  .  . . ' 

Molsoiis . 

KM) 

.7,IMMI()00 

4  000  (MM) 

‘1700.000  234 

.Ian..  .April,  .hilv,  Oct  .  .  .1 

Montreal . 

KM) 

2.',,(Mi0,(H)0 

19, 000, ()()() 

19  (MM)  (MM)  2',2 

March,  .Kmc,  >"'cpt..  Dec.. 

Nationalf . 

KNI 

3,0(M),(MM) 

2.(M)0,(MM) 

1,.7,70.0IMI  2 

I'cb.,  Alav,  .Auii.,  Nov  .. 

N'nrth.  Crown*  .... 

KH) 

H, (MID, (MM) 

2, 781). 0.711 

I’.oo.ooo  ;; 

•hill.,  .bilv  . . 

Xova.Sfotia . 

KM) 

10  OOO.(MK) 

3.1)83,810 

10.870.|:;i  3'- 

•Kin..  .'Ajiril,  .liilv,  ( )ct  . . . ' 

Ottawa  . 

KM) 

.7  IMMI.OOl) 

3.I)K1,9'20 

4  Il9,h2(>  3 

Alareh,  .lime,  Sept.,  Dcc..i 

Provincialc* . 

KM) 

2.000,001) 

1,01)0  004 

.77.7,000  1 ' 

.Ian.,  .April,  .Inlv,  Oct  . . ., 

Quebec  . 

KM) 

.7,()(M),(M)0 

2,712.1.7(1 

1’2.7()(M)I)  13^ 

Alarcli,  .lunc,  .S('pt.,  Dec..; 

Hov:d . 

KM) 

2.7.(MM)()0() 

1 1  ,;7t',0,00d 

12., 790000  3 

.Ian.,  .Anril,  .lulv.  Oi’t  . .  .1 

Stan, lard . 

.7(1 

,7.0(M).(M)0 

2.714.840 

3  IM.SIO 

Kcb.,  AKiv,  .Auk..  Nov  ..  .1 

:,K* . 

Kill 

3,(MMi,(M)0 

1,139,730 

.iiHI.OOl)  1'., 

Kcb..  M:iv.  .Auk.,  Nov.  .  .1 

lor  nto . 

Kill 

lO.OOO.tMIO 

.7,000  000 

9,0(M),0IM)  234 

Alareh,  .lunc.  Sept.,  Dec.., 

1  loon  .  1 

KM) 

S.OOO.OIHI 

S.OOO.tMIO 

3,;i()0.(H)0  2 

March.  June.  Sept,,  Dec..' 

1912 


1913 


Hifih 

Low 

HiKh 

Low 

High'  Low 

i 

1.73 

1 1.7 

191 

14.7 

1.73 

1 

2;>9i4 

200  1 

220 

•214  3^'i 

224 

200 

217 

222  1 

2;i7 

229 ' .. 

2'i9 

'  ,  3  hi 

2l2'v 

1117' ,! 

207'  . 

101) 

209 

<4  197 

180 

1.73  { 

1.803  2 

193 

170 

1,70 

227", 

223 '4' 

228 

210'  , 

•>•)*? 

•207 

201  '4 

I8l 

•201 

I8O34 

•20  i 

180 -3  4 

200 

1117 

20134 

107'- 

.  IDO 

21  1 

203 '4 

•212' 2 

'2013., 

■203 

190  '  , 

270 

2:i9 

'2.79 

211 

249 

j221 

123', 

LilLi 

140 

123'  , 

140 

123  '- 

281 

290 

278 

2.70 

•299 

•2.71 

210 

208 

213 

207 

•210 

-  11)11 

1431, 

128'., 

’no’ ' 

i;io 

i;:3 

1121 

242 

224 

•2:'.  1 

2'20 

2'2S 

2 1  :i 

234 

21 7! -y 

2;:9,'  s 

218 

2;  19 

'y207 

21934 

■joi  1 

212 

■20',' 

■21  I 

!203 

134 

1 49 

174 

140 

131 

•i  133's 

X’ot  listed. 
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4 

97 ' 4 
100 
9734 
98 
80 
-102 
-97 '4 
01  !  , 
90 
10.!  ' 
il  l  '  - 
1003, 
-<).', 

93  34  87  '  ■> 
100-102  '  ■( 
100-90 


CAPITAL 


IHNIDKXI)  PI•;K  ('i;XT. 


91  I 


(  O.MP.\X7 


('aiiarl;,  Kami  A  Xat .  1 1,\ .( 'o 
('anada  Perm.  Mnri.  ( 'erp 
( '(  nt  ra  I  (  'a  n  I  aia  11  ... 

Colonial  ln\ .  A  laian  . 
Dominion  .Sa\  .  A  I  n\  .  ( ’<> 

( I  rea  I  \\  est  I  ’cr.  Loa  n 
Ilamilton  Prii\ .  and  Loan 
Huron  A  I'irie  Loan  A  Sav  . , 

I  mperial  Loan  A  I  n\ . 

Landed  Hank,  ami  l.rcn 
London  A  Can.  Loan  A  .\k 

London  Loan  . 

Xal ional  TrnsI 

Ontario  Loan  and  Dcbenl 

Keal  Kstale  Loan . 

Toronic)  (b  nera!  Trsiisi'. 
Tnroio  0  Mori  Kay 

'I'oronlo  .Sa\ .  A  Loan . 

Luioii  Triisl  ( '1, . 


as  per 
lao 


P.'iid  I  ),  rSlati  nir  nI  Pres't  Ilow  and  Win  n  Pi\able  lliKh  l.ou  lliuli  ll'c|i  Low  I  ^ 


100 

1.203.01  HI 

11  lO.tH  10 

■2', 

■Ian. 

.A  lU'il.  .1  111  X  .  ( let 

171 

131  100 

1.',  1 

1711 

1  .'.2  ; 

10 

9.000.000 

1. 000,000 

•_>  1 

.Ian. 

.A  pril.  .hil X .  ( )i't 

179  '  , 

1.711',  -202' 

17  1 

ll'li 

1  8|  1,1 

100 

1,7.70.000 

1  .(i.'iO.OO'i 

■J  # 

■  Ian. 

.\  pril.  .ltd X .  ( let 

197  ' 

11)7  ' 

11'.. 

i  82 

III 

2.  149.00(1 

■230,000 

;; 

.Ian. 

.lulv  . 

7»i 

I'.i;  80 

U,s 

.SG 

30 

9:;4.7;*.o 

1 7.7.000 

■J 

•  1 « H 1 . 

.hdx  . 

7’ '  * 

7U  *  s 

I  ■> 

100 

2.-2I7.-297 

(I00.80H 

4  '  . 

.Ian, 

.hilx  . 

1  I'h'. 

II1I*V  13.7 

1  J.t 

i.;o ' 

1  28  1  - 

100 

I.190.000| 

,800,00!) 

•)  1 

.Ian. 

.lulx  . 

1:;:; 

i;;o  133 

i . ; 

139 

i:;2  : 

30 

2.100.000 

2.  100.000 

-’S 

.,  .Ian. 

•A pril,  .hdx  .  ( )c! 

20;; 

•21  HI  '21  2 

■201 

•210 

'.MIO 

100 

73.7.942 

ioo.ooo 

.Ian. 

•lulx  . 

Ui) 

I'll) 

100 

700.000, 

.7'2.7.IHH) 

;;  1 

.Ian. 

.lulv  , 

l.'ts 

k;  I  1 10 

13  1 

i:;o 

30 

1.000.000 

48.7.000 

1  3, 

.Ian. 

.Aiu  il.  .lulx .  O.'l 

I^OC 

107'  i:;o 

IP'  ' 

112'. 

no 

30 

740,89.7 

230.000 

1 

.1  an. 

.A pril.  .1  III X .  (let  . 

1  i 

100 

1,. 700.000 

1  .'IOO.OOO 

•J  ! 

•Ian. 

.\  pril.  .lulx  .  ( )cl 

'201 ; 

201  1  '213' 

•203  1 

2  1 2  '  -  j 

.70 

1.7.70.000 

1 .  1.70.000 

•_» 

.la  n. 

.A  pril.  .lulx.  <  icl 

1  li.3 

1,73  ,  107 

193 

I  .  J 

I'.ll 

40 

.700.000' 

ir.lMHHI 

.Ian. 

.lulx . 

10  1 

Ii7"ij  100 

97  1 . 

107  ' 

1011 

too 

1.2.7().000 

1.  100.000 

•J  u, 

April,  .lulx  .  ( Icl 

1  80 

171  1  '20:!' 
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An  Up-to-date  Street  (’ar,  Lighting 
and  Power  Service  is  Provided 
to  Citizens  Extensive  Improve¬ 
ments  Still  Going  on  Preferred 
Dividend  is  Fully  Earned  -  Net 
Earnings  Increase. 

The  operations  of  the  Toledo  TriK't ion' 
l.i'jflit  and  Power  ('ompany  under  the  new 
admini-~t  rat  ion.  are  bidiiK  ail’inli'd  with 
'■onsiderable  success  w  ben  compared  w  itli 
past  records,  and  ml  earniiiK,'  f'"’  'hi'  six 
niontlis  (  nded  .lime  ;>(ltb,  191.'!.  how  a.  Kaiu 
Ilf  more  tliaii  8 1  (itl.tldtl  ox  er  the  correi|)oud- 
iiiK  period  of  1912. 

The  pi'cscnt  maiuic"' "'"III  lias  made  many 
improM'iiicnis  and  'larKe  ami, mils  of  miincy 
lia\c  been  cNpciidcd  liiil  li  in  the  power  and 
liKli'iiiK.  and  I  he  sircci  and  i'llcriirbaii  ra.il- 
wa\  depa rl  mcnl s.  Much  nov  c((iiipmcnt 
has  liccii  piircha'^cd.  eld  car'  ha\e  been 
ri'limll  ami  medciii  liKhtiiiK  been  iii'laliid 
in  llicm.  (  ai's  lia,\c  liccii  ri  ronlcd  and  the 
l■lladl,l'd  I  laprox  cd.  In  llm  puwrrand  liKht- 
imi  dcparl  nc'ie  la.rKi  ammml'  ef  new  bii'i- 
nc's  |ia,c  l.ci  0  '■■.■iircd.  and  an  l•llicicnl  new  ■ 
bii-.iiii dc|iar;mcni  urea  ni /.id.  \  InKh 

II.' ill  1 1  I  i  a  Ic  n!i.,-i.in  li  iic  i '  bci  mk  con  -i  nict  -  • 
iiliril.v  ai'iioiid  ihc  cjly,  so  lhal  all  oilt- 
iiiintr  i  ml  II'. :  ria  I  plain-  nia,\  lie  |■cachcd. 

i  'I'llc  iiicrca  '.  (O'  bii'ilic.'S  li."-  bccM  .silcll 
lhal  llic  e,  .|||  la,  i  I  no-  plain.'  e!'  llic  com|,an.v  . 
arc  up  to  c;i  p.-'.-i ;  \  ami  .'m,  midi  I  ion::  I  1 .7.(11 10- 
liorso  po\'. I  r  i-  111  im;  iii-i:il|td  in  Iho  central 
sialioii.  I;  i-  I \p.  c,  ,1  ih;i;  ihi-  will  be 
I'cimI.v  for  op'i-.'iiioa  :omc  lime  williiii  Iho  • 
ni  \1  moi'.l  li  .'iml  im!ic;i  1  ion-  iiro  llnii  :dl  of 
llii-  lew  cini'.in  will  111'  under  conlract 
w  i  I  hill  ;i  -Imri  1 :  inc. 

I'wiiip  111  ihc  f.-ml  lhal  'I'lili  (In  ha.-  naliir;il 
k:i'.  the  rl  i  licia  I  k;i  '  plant  nf  llic  compaii.v 
ha-  mil  belli  con-idcred  .'in  .-i  s,  ; .  Imt  with 
llic  I II ;  rod  iici  ion  of  new  imlhod-  of  liK'hli'iK 
con.-idora I'lc  new  bii-ioc-.-  ha  -  been  secur'd 
for  Ihc  Ka.,  dcp.-iri  III!  in  .  1 'iic  of  iho  last 

ii-sils  of  Iho  m  w  comp.in.i  1-  1I10  I’cclinK  <>f 
llic  pnlilic  Inward  ii.  Kccanll.i  I  Im  ( 'i,m- 
im  ic,.  ('lull  of  Toll  do  ;;'a\c  :i  diinn  r  in 
honor  of  i  Im  imw  nianaei  nc  |.:.  ;iml  llm 
bn-iim--  omii  of  llm  cii,\  ph  di:i  d  ilmir  Im-t. 

1  fi'ori-  .0  a.-'-i-'i  :  Im  company  in  :;i\in;; 

Toll  lb,  all  II  i)-l  o  il'i  i  c  -Inol  r;'ilw;n'  servico 
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S.7,(I1)!!,()(M)  I'UOM  I'U.VXt  !•. 

DiiriiiK  llm  nionlli  of  .Ineii'i.  .'Ia.;i'-  .Mi 
.Marl;;.!  ( 'lie  \  alicr,  .ip'imral  m;n,:ie' r  of  |i 
('I'l'dil  Koiicic'i'  l''rmic(i-< 'iinadi'  n,  in'  coin- 
p.'ui.i  rccij\cd  s,',,(M)0,()i)()  from  P.iii-  in 
.MikU'I  .  I'liicll  V  for  i n  \  I  -1  iimni  in  111  orl ;iaKe.'  . 
'.\  s.oiimw  liar  liiehi  r  rate  of  inn  re.' 1  has 
bi'i'ii  olnaiucd."  said  .Mr.  •'Imialici,  and 
I  Imsc  rales  w  ill  pri'i  .-iil  some  liiim  IoiiK' r. 
Tim  (  I'fccl  a.s  far  ;is  <  amida  i'  concci  imd  i-  n, 
ciirb  purely  spccii  hi  I  i  \  c  ciilcrpri'is  and  in 
tin-  lone  I'lin  that  should  be  \or.\  li"ni'licial, 

U  INMPIAl  KLIA  I  KU  KAHMNCS. 

Tim  net  cariiin.es  of  I  lie  \\  i  mu  pi  K  K  Ice  trie 
Kailwiiy  in  .Niieiist  amomned  to  .8|3(i.l72, 

I  '.vii li  .’"'111 , imine  an  in- 
l4.8:io  or  10. .7  per  ciin.  over 
e.'il  c  iml  c;i  rni  IlK'  ;'oi' 
nil  d  .\iiKUst  ;:  I  'i. 
an  iimri'iisc  of  .8.72.- 


NA  !  IONAL  ^4»l;Oi^O  <  JL 

I  Tim  plain  (if  llm  Di  (iaiici  Iron  work'  ai 
'  (  liai lia III.  lainriy  llic  Swift  Molor  < ':ir 
d'ompan.v,  has  be  n  l;ik(  n  oxer  by  llm 
.Xatiouiil  I’oi'KinK  ('oinjiany.  It  will  make 
auto  and  carriaKe  forKiuKs  of  all  kinds,  as 
will  as  .sockets  of  dilTcrcnl  kinds,  and  will 
be  to  the  ('anadiaii  trade  what  the  Detroit 
)  .Socket  Company  is  to  the  American  trade. 

I  Air.  .lohn  Tiirnbiill.  of  Laidlaw  .•iiid  ('m, 
1  New  5'ork,  w  ;is  in  town  last  v.cck-i  ml 


as  com|iari 
i'i'i  ase  of  ) 


wood  sired  railwax  ;-i  rx  ici  is  mid<  r  modern 
condil  ions. 

'  .\'  a  n  i  Milma  i  Ion  of  w  lu'  i  h:i  ■  Ini  11  done  in 

'  rdia  Idlil  a  I  liiK  llm  propirli'''  of  .In  old 
j ’I'olc(li)  K.'iilxxa.x  s  A  l.iein  ('ll.  llm  in  xx  iiuiu- 
]  a'.i'i  iimiil  has  spi  III  min'c  lliaii  8|  ,000.000  on 
j  I  III  111  nice  l.'isi  M.i.'.  I  li’  I  hi-  .8  I  7|i,0i HI  lia.s 
eoim  iiilo  new  1  (|Uipiiii  m,  .8:;',0.lHlil  in  -Iri  ci 
i  111  [U'ox  c  iiniil  s  and  more  drill  .8.'i00.(HH)  in 
Iml  I  I'l'iimn  I .-  ill  I  Im  cicci  ric  lieiii  and  powir 
KiiiiraliiiK  and  di-l  ribii !  i  in;  '.xsiciii-.  It. 
will  laki  mill'll  lai'Ki  r  1  xjn  ndii  nn  s  p,  pul 
all  llm  propi  riics  in  -landaril  I'ondii  ion,  Inil. 
llm  I  111 -I  III  ■  Imi  m;  oil,  ;i  i  1,1  (I  for  llm  com  pa  ifx’ 
i  iniicli  iiioi'.  than,  pi-'ilics  llm  co-l  of  lln  -n 
1  III  pi'o  X 1  iic'in  '. 

Ilpifalion  of  llm  coinpanx,  iimliidin;;  lie, 
a  I  lii'.l  lull  riirb.'i  II  Inn  lor  lln  1  xx  1  I  x  n 

J  ntoni  Ic'  end'll  -1 11  im  i  iOl  h .  P. '  I  d;  '  lio'.x  -  ki'o-  i 
lariiin'/s  of  .8  I .  I  P‘,  7i  ill.  opi  ra  1 1  nc-  i"spcii.-i'- 
d'i:nl  lax-'  of  :■  2.8:;ii,  1 73.  in  I  larmnK' 

I  .'28;;. '28.7.  ini.  r, 

!  lull  1 1  w  im<  1  1 1 X  lio!  d  i  IIK  c 
i  h  a  \  I  my  a  Ini  la  nee  d  1 1 
8 1  ,(i7;!.7;;.7  a |,piic;ii,i,'  i., 

Traci  loll.  I.|cln  A  Powi 
i  w  a ,  paid  8  l.'I'J.1 10(1  i  nl  i  r. 

'  second  lien  hond-  of  I  Im 
l"a  X  iiiK  a  In'  lain  1  l  or  I  !c 

(  '.'I  pi  1  ;i  li/a  lion  of  Ti  ■!' 

A  I’oxxer  ('ll  now 
,  com  moil  s  i  ock,  .'d  ■ 

,  fi  rn  d  slock.  I'll . 

I  PM  I,  .‘;(i,(HHl.(lll!l 
I  and  .8|  ,'_'| HI.OI  10  cciii. 

'  lioinl'.  X,  iiilc  oil  I  s| ::  ,  na.  bond' 

I  CO  in  pa  II  ics.  Mill  ( ,  X'.  m  d  1 1  \  llm 
pa  ii.x  ,  a  inomi  i  I  o  s  1 .  P.  1 1 ,1 H H I. 

I  mil  d  .1  mm  ;!•  II  h .  IC  I ;  1.  1  In  n-  xx ; 
m;i  I  cl  X  C  p'  r  c,  m  .  1  n  rimd  on  lln 
slock  of  llm  holdnte  coni|niiix  a'ol  it  is 
I  - 1 1  mai  I'd  I  h;i  I  i'or  I  im  ciirn  nl  <■.  !•  ndar  x  ■  ar 
llm  -iirpln-  lor  llm  pn  fi  rn  d  'lock  will  be 
I  (|iiix:ili  III  lo  ,'ippri)',iinali  l.x  II  pii  c.  in  on 
llm  oiil  SI  a  mil  IIK  is.'im.  \\  li  li  I  In  -  -In  1  w  i  iiK  it 
I,  rca-onabl.'  c.rlain  1  iia ,  ll.i  pn  I’crn  d 
I  slock  will  ri'ccixi  ils  imlial  iiuarlcrl.x  dixi- 
ih  lid  of  I  I  pi  r  (■(  III ,  for  dc  q iia  1  :  d-  i  mied 
.M;  ,'cli  ;:i'l.  1911. 

I  THE  (  ASKET  MERtiER. 

( ShiiM  iiiii  l.nriie  S'i.irii!  mii- 
S5iic*<*  < 'imsoUrljit  1<»  II.  N'l,  I 
ii,  i’i'iei'». 

llm  Domiimiii  Mamil'.ici  iir,  '  l.imilid, 
llm  c;! ski  I  mi  ryi  r  ore.-.m/i  d  la.sl  Ma.x,  Inis 
bccii  slioxx  iiiK  sicadx  dc  x .  lopnmiil  since  llm 
coiC'ol  i  dal  ion  .  In  sonc  di-lrict.-  ilm  biisi- 
ims  ,  lia-'  r  'aclmd  a  1  ol  a  I  of  I  S  i  o  20  pi  r  ccio  . 
in  iM'i  s'  of  llm  bii  'ini  s'  done  by  llm  citm- 
panii".  a  xcar  aKo.  It  i'  iiiicri  slinK  in  noic 
lhal  llm  iiicri  :i.'i  d  Ini'iin  hi'  Imin  1  |■fcctcd 
xxilhoiit  :iiix  iimi'i'.'i'c  in  llm  price  ol  the 
CO  111  pa  uy's  product.  Tim  c;ipit:il  ol  I  he 
ccmp.'iM.X  is  8.',.',0.0(l(l  li  per  cciil  Imlids; 

'  I.OIHl.tioo  7  per  cciiI.  pri  fern  d  slock  and 
.82. (, 00. 00"  common  slock.  Tim  .'iKKri'Kaic 
'  I  a  rn  i  nc.''  oi'  lim  com  pa  iiics  loi'  llm  .x'car 
pi' c.  ilim.''  consolidal ion  \xi  n-  (  qiial  li, 
[>(■;•  cciil.  on  tlm  aim, mil  of  coinmon 
siocj.  now  oiitslandine.  Tim  combined  bad 
(  li'l.i'  of  llm  six  compaiii.'  in  lixc  years  w  ;is 
'.'.',.7.70.  Tim  comp;iii;.  has  factories  at 

'  Toroiiio.  Pri  .'coll.  llamilion,  (,)im..  Tlirce 
Klx,!'-.  (luc,,  London  and  .\mlmrst  .X.S. 

(M  St  AH  NU  iS'AI.  iKUtltOMTNTiS. 

M:iim'Ii<-s.Ici'  Daily  Di'-|ia(tli.  1 

'I’ll,  I'c  i-  a  cnod  ill  ;il  oi'  borroxviriK  |,y 
( '.iii.tilian  mmi ici palit m.-  of  xvhicli  the 
”cni  i'al  |,iililic  h,  ;i,r  nolliiiiK.  Tim  issims  arc. 
compar,"  d  X  I'I  X  sm.-ill.  and  llicx  usually 
iimi  a  lioinc  w  it  h  iiisiiran.cc  companies,  d'lm 
-I  ("iril is  equal  P,  lhal  of  bonds  and  stock 
piibliclx  I-  in  (I.  but  lln  bii.x  ers  obiain  them 
immli  i  lmapcr  in  comp.'iri'on.  This  is  lx - 
c;iu.-i'  limy  liaxc  not  lo  pass  ,  hroiieh  so  many 
hand-  before  limliiie  a  In, me.  liankers, 
broki  rs  and  iindi  rw  rilcrs  all  liaxc  lo  makn 
a  com iMi"i(,n  xxlmn  Komis  ami  slock  arc 
is-in  d  piiblii'l  ,.  in  llm  cases  to  whiidi  wc 
ri'i’cr  one  liollsc  is  cho-cll  to  place  the  is'llc, 

and  if  ii  i-;  . . ssfii!  il  rcccixcs  pcrliai)s  '  . 

per  CCIII.  on  llm  loial.  Krcqimn.tl.x  as  much 
a-  4  I1,  3  per  cent,  i-  thus  saxcl.  and  il  is 
Ix'ciuisc  insurance  companies  kiioxx  tim.v 
can  K'  1  .Kood  .securities  xvithoiit  resortiiiK  t" 
the  piiblie  i.-.'Uies  that  the  latter  arc  so  often 
a  failiir,'.  Kor  the  imblie  is  not  bi,K  enoiiKh 
to  abso;'l,  them  by  itself.  Of  course,  bonds 
and  sloclx  ol'l'crcd  prixatcly  cannot  K''1  a 
quotation  Dll  tlm  .Slock  K.xcliaiiKe.  This, 
iioxvcx  cr,  is  of  no  momcnl  to  insurance  com¬ 
panies.  XX  liiclq  hold  tlmni  until  maturity.  .\ 
imt  ter  iippimcial  ion  of  1  his  xx  ill  ex  phi  in  man, \ 
loan  failures. 

Air.  (icorK<‘  Kairbanks,  of  Kairbaiil,-  liros. 
has  been  in  N'exv  A'ork  lids  week. 

Air.  I'l'aiik  Paul,  iiiisidcnl  of  licldinK 
Paul  ( 'oi'ticclli,  Co.,  has  rctunmil  I'l'oai  l-aiy:- 
land. 
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I  can  tniaranlcc  pcDicnlar’iy 
aftraclivc  MurtKiific  l>t>nil.s  at 

7  to  9  Per  Cent. 

(U)  fifty  por  cent.  %.)liniti(»n  In  <*on- 
^Nith  1  arms.  liniirlifs  .iml 
<  i(.\  IVopcTly.  North  ITio  ufison 
:\  portion  of  iht'  JlTO'jf 
Iniid  iti  ilii‘  Kainloop>  <li>i rii’t  \>liich 
i>  oin*  of  ih(>  pnnnKhm  ayn  irult  ural. 
friht  rjiisiim  ami  >ttnk  siftions  of 
tin-  rnuiiM'o.  I  haM' a  ^♦T.\  oxton- 
sj\r  and  ixrltisiNt’  listiti^;  of  a!) 
t  las^r-  of  pn»p<'ri  \ .  >\  hioli  is  rniirt'ly 
at  >  our  disposal. 

h’anclirs  .and  Farm  Lan(N  arc  niy 
rhirl  spi  rialtii  s.  ( dnrspondiMice 
shall  ha\t‘  tn>  strict  attention. 

EVANDER  l^cLEOO 

KA.M  LOOPS.  It.(  . 

Ilrni  Fsinic.  Iiisiiriinrc.  InvcMtinnit 
find  Ki  nil  iirini 

in  n:i!rNn:s  i^tABusa.a  iook 

ria!  Dank  of  Ontinda.  Kninloops,  ICC 
n  .1  l>uTi  A  Cf*.  \  nr,,  .vjivrr.  M  C. 

I.  .1  1  nlion,  >flifiti'r.  Kafiiloopjs,  H.(^ 


DIVIDEND  NOTICES,  ETC. 


Nouri-: 


Xiilii-i-  lari'iiv  tljal  a  (|iiarlii-l_\ 

ili  \  iili'iid  Ilf  two  and  Din-Iiall'  imr  ,•(•111. 

1  ilic  i|iiiirli  r  I mlinir  Sciilniid'i  r 
nOili.  lia.;  Iicrii  di  (■l;ir.  il  n|i<)M  'In 

i-apilal  s,ii(d<  ol'  'll,  l•l)|ll |i;i MV  paid  in.  in 
Sliar,  lii'ldcrs  dI'  n  i-m'd  i>n  \V, diicsdav.  lliv 
I'llli  (Ii-toliir  Mf.Nt.  a!  1  o'l-lnck  p.Mi..  pa.v- 
aldc  (in  Monday,  the  drd  Noxcrnlier.  ItMd 
R\  orilei'  ol'  '  III  I  loai'd. 

p.M  KK  K  m  ina;, 

^1  ei'etari'-'rrejisiirer. 


INSPlTEOF’nGHT  THESE  UlTiMAIE 
MONEY  CANADIANS  ‘INVESTORS  HAVE 
laUAL  WITH  PAY  FAITH  IN  C.P.R. 

W  (‘Stern  Canad:j  Investmtnf  ('oni-  Letter  from  a  Scottish  Medical 


(  IcPdier  'M  h.  I'.'IH. 


pany  Found  I’heir  I^aymeiits 
Well  Met  Notvvithstandinjv  Ger- 
eral  Strinj:jeiuy  hiteriai  Divi¬ 
dend  on  Ordinary  Shares  at 
Bate  of  ti  Per  (’ent.  is  Paid 
and  7  Per  (  ent. 


Man  Indicates  a  Finn  Belief 
That  There  is  no  Other  Invest¬ 
ment  Ollerin^  Equal  Return 
with  Equal  Security  Matter  of 
Time  Only  for  Price  to  Pass 
300  or  Even  330. 


imi 

'll  wLiuitiOiii  2  null 

Aloiiii  (he  (jUAXIV  TIM  XK  PA<  IFK’  ILVILWAY 

In  tracts  of  100  acres  and  upwards.  Small  cash  payment. 

Easy  Terms.  'I’lTLES  ClUAltANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

M(>ITO[K>lil.nii  liiiildine.  VANCOUVER.  B.C. 


The  Merchants  Bank  of  Canada 


Ifl  AIM  !  HI. Y  i»i\  ii»i;m». 


"When  I  .-lild  I'l''^ 
Ii‘'>  npon  tIi"  ' 
(I'll  |i:iny  I 


\(Yt  i' 


I  h.'it 


;«  di\  i  i'  fid  of  Vw  o 

thi'  <-iirirni  •I'Eittor. 
nt .  pf'  lotuinn.  t>p‘*tt 


i()i{ 

New  Westminster ,  B.C. 
Jnvestm  ents 

V  rile 

S.  F.  MARK 

it•';ll  I'Vf .'III-  niul  I'iii.'iiii-iiil 

“(IS  Coi.i  MiuA  Sritcrr 
MW  \Vi;.STMINSTi:i{.  n.c. 


Ill’ITliy  i:j\cl 
A  Ml  (  >  M  I  I  M  I  IK  r  ccill 

I'l’jinr  111  I  III'  no  ■  o''  'l*i  \ 
llic  (’.liil-rn  <  iipiliil  Mociv  ol  lliis  I  Ml  il  111  ion.  Inis  ('..M.t: 
',(■•■11  ,^■(■|.l^l’(i,  nnil  llnil  iho  •■nine  uiit  '»■  iin.x.iltlr  nl 
ii'  llniil,  in.r  Mouse  in  I  Iiiv  cii.x  aint  nil's  Mrnnelns. 
on  .111(1  nllei-  I'll'  Isl  (In.A  "I  N-.v.  n  l.,  r  ne\l.  In 
sh.n-einililcrs  ol  !■(•(‘(l^(^  nt  the  close  o!'  Injsiness 
1 .11  I  lie  1  .M  li  (ln,\  ol  ( >■  loll.  : . 

l;  enl,  I  ol  i|„.  iK.,i,!, 

i:.  I'.  iii;iii>i  V, 

liciM.rlil  Miiiini^rr. 

i'll.' 


I  >  on  hisi  \'-ii-  I  !,i|i|  .\  ( 'll n:i di.'in  hroKoriiiro  linn  is  prondl.x 

s;i ' i'i'noloi'A  nature  ol’  iho  (  >:li! hit iini:  lo  olionls  (ho  I'ollovtiny  Il•t1(■r. 
.ind  I  a  III  aiilo  to  sa,\  .  ili'o  urii'on  hy  a  niodii-al  man  in  a  .small  \  illaco 
not  u  it  hsi:i  Miliiio  iho  mono\  si  lamrcno'.  ihai  in  Scotland.  In  a  l•(•lJl^i^o  who  had  Icndorod 
has  pr('\ni|  (|  in  (’ntiada  diirini;  Iho  past  him  a  "lip  "  on  the  maukcl.  'I'ho  Icllcr  is 
w'iir  lii.'  p.-y'iiioiu-  oi  iniorcsi  and  ins-tail-  perhaps  l  h"  host  i  ndica  I  ion  oF  t  ho  fooli  ny  of 
iiioni'ol'  principal  hnv  hcon  oonoi-.-dl.v  incl  'ho  small  inw.-'oi-  ,  he  nhiniatc  holder 
uiili  pii  io-i  iia  i  I '  .  "  (his  w.is  Iho  im|)ortan!  towanis  (.1’  l\,  ihai  has  i  \  or  Ini  n  made 
sla'cmciil  yi\'ii  li\  Mr.  .1.  <1.  ( '(diiior.  niihlic.  It  wa-  writti  ii  diirimr  the  lal'or 

•man.  'he  si\lh  annual  part  of  Soplomhor. 

mral  iinriim:  of  ihc  UCsiorn  t'anada  "M,'  dear  < 'onsi!i  .\lan,\  I  ha  iihs  for  >  oiir 
vosiiiioni  ('iiiipaiiA  of  l.ondon.  hold  in  hllcr  offirinir  to  invest  For  me.  In  t  he  i 

nieantime  I  am  tied  up  in  i  In  ('.I’.Fi.  'I’lie 


8%  SECURITIES 

We.stern  Stocks  p;iy  from  7'  ,'  to  I2f'c'  net  on  fiilt  cdficd  basis. 

A  few  Western  Bonds,  of  nndunblcd  relitibjlity  p;iy  from  0%  to  8%. 
We  can  frcqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

tlow  much  is  your  viptirc  ctipital  cjirning  ? 

WOLVERTON  &  CO.,  Limited,  l"l^nTv.rr‘  K; 

( ,Mrnil*<  r«i  VanrtMivpr  F\r Iih 1 


BAJMUWWCBMPOTn 


*  TI!  K  M  . 


.'pt* 


1.!!9  Canadiai!  Cerverters  Co. 


l.ondon.  I';:!:  hind,  a  l'o|■lniyh'  ayo. 

.Mr.  I '( d  no  r  a  li  no  11  need  Ilia'  alter  pa.viiiLr 
tile  prefer.-tioe  dividend  and  tin  interim 
dividend  on  the  ordinal''  'hares  ;,t  the  rale 
ol'  li  per  e,  III.  pi  >•  aiiiilim.  the  lialaliee  re- 
iiiainimj  was  L'.S.,sil  I 

I  ad  on  till  ordiii.-i r,'  shares  he  said  miyi 
fad'l>  !ia\,‘  •  11  paid  'id'  .vear.  hnl  I 

passim:  Mi.'.l  id' a  'he  direciors  hope  'o  i 
.■ilde  lo  idiiee  the  sii;i,-.s  on  a  7  per  een 
ha'i'  n("■,'  v.-ii'v 

'I'l  l  lii  ■  ■•((■r-  iirojios''  111  iiso  'he  lial'iin.  , 

LI  "00  from  j’l'oiiaiilv  will  l.ir  muiiv  v'eais  to  come.  Ihtit 


shares  are  al  pre'scnl  too  low  lo  sell  and  I 
a  in  sure  ( he  v  will  rise  lo  a  mindi  liiylcr 
liynre  than  al  presenl.  I  am  now  paviny 

\'n  iiierea'c'd  'div  id-  'l""■|''' "t  >  I"'  i"'"'  i.'siie.  vvhieh  I  receive  al 
I7.‘i.  .\s  iheeompanv  pay  1 0  |)er  e -'it .  lliat 

vields  L.'i  Ms.  The  lionns  from  the  new 
sh'ires  has  eonie  up  7  times  from  I'.tOl.’  to 
I'.'l.'!  iiielusivc.  'Iho  aviraye  value  of  the 
,  lioniis  is  LIO  foi-  everv  .'(  shares  snpposiny 
I  I  he  holms  eomi  s  everv  two  '.ears,  as  it 


invest 

in 


(,r  the  IIIOOIIIII  'll 
'lie  preliii;ii:',r;.' 


.'.  re  1  "o 
•,I>o!l  -  s 


If'-/  tU 


I  'hall  he  : 
i'(|'iiri'  ' .  i'rom 


in  V I 


ad  to  reeelvo 
eli'iii'  wishiny 
in  I  his  i-ii  \  ,  .-t  ml  I  shall 
!•(  '-'hoi  lo  reeeivi  ii.s'inys  '.f  any 
I  'i  ll  pi  ri  "  s  V , ,11  h.-i  V e  i'"r 

.Vyelils.  A  I’.'iii  ( (-<1. 


i  M  f-  2i40afi!oini!ig. 

rt.  D  WINNIPEG.  iVan.^ 


.\  di  V  idol'll  of  i  pi  r  (■'  ti' .  Ii.i  ■  111  on  ill  el.'ir-  i 
id  on  I  III  (■apilal  .Slool-:  ol  :lio  I'an.id'aa  | 
(  'oa  \  1  ri .  I  s  <  'll.  I  .  mi  d  d  hi  i  ny  io  .  Ic  r.’  l  ■  s 

o!  1  p,  re.  ui.  p'l-aMHii"  fo-  '111  i)i,:.r'ir 
.  oihie.  ( li-i  ohi'i-  d  I 't .  I"','.  ::hh  ..II  Novetiih.  r  , 
l.'dh.  It'l.'l.  lo  I  he  h'l!''  holilers  III'  I.|..-.,ri| 

Oi  'ol  -  ••  di'i.  itii:;. 

I or.ier  of  dll-  I  li  I"  I'd , 

I  IKAMAS  M.  EON. 

.s  :  a  r,.  ’I  r.  a  'iir.  a 
It'ih.  i'll:;. 


I.liiiy  L:!..-|I1" 
'hai  fund  lo 
(].i.'.|  lo  I  he  pr.  lihiiiiar.v  .‘.vp.  iise- 
■eounls  ami 
he  ordinar.v 
ill,:  ;  h  e  i  O  i  .  I  i  d  i  V  i  1 1  e  1 1 . 1  I  >  per 
,.ar  'i'lii'  i.'iiv  .•••  a  halanee 
I  lie  i-a  rri.  d  I'orwa  nl . 


-III!  r  mains  ..n  i' 

,  iny  a  liii;.!  di'.  id.  n.l  on 


iV'ilanee  No’* 


1  i.us.: 

'In 


vi-iir  wa 


111!  .1. 


.M.'i'in 'll.  ()■■ 


i:>i  .M!i  Fviii':i»  isi'i 

yrr-  r''  4  as—  ■'-s-" 


0 


'  -  rit-  tuu 

oui  m: 

;ii  •  .  .Ml 


ii •'  <  i!i.<  hi  \v'«*  ; 

r  \  N  vDA  : 

^  .‘iiM  otii  »•.  i:.( 

O  >« 

.'l  ini  i  rcij  * ,  'I  ' 


Y  t  .1,  i 


\i,i: 
llul!  It:'.' 


M.-.s-.  I 

iGiiMit)’. 
Kvt,  r.t. 

I’.ivi  Ol!;. 

t  liK  I  »  I  ;i 
ft---  .M- 
ti  •  I  I  • 
"'ipflit  -1 
-t  Ill 

It)  -h.' 


’  e  '■.-.idf 

Vs't/..*'  -■-•..Ti 

IINI"  1:  •  d'l’- . 'I 


I  nieoiii.  lor 

il'i.-r  p.iv  ii'-y  I  .vp.'iises  in  l...n.loii 
id:,.  ^Iii;  r  !  on  .leh.'niliies  aio! 
r  ,.  .,,..|..,'s  -IS  , I, ''ailed  in  ihe  prol'e 
,...!  loss  'I'l-.-oiinl .  lie''.'  was  a  halanee  of 
LI  .iddiie:  I  hi 

III  l.i  vi";r  of 
Li 

Ill  hi-  r  ■  I  tor  ‘  ill  'lie  III.  •  •  I .  I  y  \  1 1  '  . ,  1 1 1 1 1  ■  1 


ml  al  L'J  !7s.  makiny.  heiw.en  divi- 
ih  lid  and  lionn.',  LS  l|s.  |ier  cent.  If  you 
pav  up  the  new  issue  v.iii  make  more  of  it 
Ilian  if  von  sell  your  riyhts.  hut  (he  riylils 
are  Will  ill  on  an  avi  raye  ahoiil  C'J  17s.  per 
("  Hi.  for  sliiir,  '.  ii'  you  do  nol  sell  the 
riylils.  hut  pay  np  Ihe  shares  .■dlolied  lo 
>01:.  'hen  v.  hen  Ihe  new  sinire.s  are  ei|iiiil  to 
lie  old  a'  Is:  .Ian..  I'.ll  I.  and  voii  sold  1  hi  in  | 
s.-i y  a'  I  III  pres,  III  pi-iee,  (^■;nyllsh  price,.  ' 

'haf  W'liild  he  Ltil  mure  than  you  paid  for  .“> 
'hares  a. id  Ihai  is  a  rise  of  .'l.'i  pi  r  eent,  of 
eapilal.  with  lii'-  eerlainl.v  of  a  j'liriher  ri'c. 
Noll  will  !  hen  fore  see  1  ha.t  aninvistnieni  of 
ahoni  per  e.'ni.  has  no  a"  raid  ion  for  me. 
hold  at  iiri'cnl  'iL’O  sluires  and  a  ni  [lav- 


DAUPHIN,  iVlan. 

INniipliiii  is  the  most  iniiiortani  town'  in  (lie  world-famed  Dauphin 
district.  We  liavc  some  e.'ceellent  buys  for  Kastern  investors,  in¬ 
cluding  improved  and  iininiftrovcd  farm  land.s.  Inside  [troperly, 
which  should  net  inveslors  yood  reitirn.  tilso  for  salo. 

For  particulars  and  full  informtilion  of  ihi.s  di.striet  write  to — 

F.  J.  MACDONALD  &.  CO., 

DAUPHIN,  IVtcin. 
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i'll  V  oi'iic  p.  r  ceni .  in  V  e.-l  nielli W'e  l"o;, 
f.irward  al.'o  in  ihe  liiiie  when  il  ma.v  In 
IM-.  Kill  possilik-  lo  im-reas,  'he  eiipi'a!  of^  ih- 
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1 1 1 1 "  i  i  1 1  .  i  ar  llli'''  lia  \  r  Ih*  1; 

ahnndaiil  ''iid  (■!'  y""d  'inalii,'.  and  lie 
ai'ea  umier  ;  It  i  •.  a  I  i.di  nexi  vear  will,  ii  i- 
evpi  'deii.  hire.  Is  e.xeeed  I  he  presenl  ,•|(•r"aye 
The-e  f-O'Is  III  ihilliselve.;  .'IIO  ihe  .y-  lo  ral 
pro’',!,  r'l.v  of  Ihe  l•oun*l■'.  -.vill  i  n- iire  Ihe 
e.iiil  iimaiiee  of  the  larye  im  ni  iyra ;  ion  w  liieji 
|il,'ice.  In  all.',  ease,  m  v  oii  ail 


’"'ll  '"’"s'l'  my  li p  lid  more,  h.i  V  i ny  onl.v  one  more  iiislal- 

a  li.iliinei  Ol  II,,  ||.  u'ld.'i  to  pav  in  (tciolier.  (In  lhal 
I  ha  v.'  a  hank  loan  for  w  lii'di  I  pav  'o  |ii.r 
ceiil.  ahove  the  Rank  of  Fnyland  rale, 
iiiio'ii  1  per  eent.  oil  all  avi  raye.  I  eoiild 
i.'.i  'end  von  an.v  mono.v  al  pri  sent  as  these 
iasl.'dmenis  liavi  eleaiied  me  out.  Imt  win  n 
ihe  shares  reaeh  dltll  or  more.  I  tniylit  then 
ihii'.h  of  rediieiny  mv  lioldin::  or  else  when 
tile  n  xt  new  i.ssiii  comos  I  miyhl  p;iv  it  up 
;'tid  lilell.  VV  il(  Il  the  new  shal'i  s  were  e(|n;i| 
to  ihe  old.  sell  ami  reinvesl  file  niolKV. 

I  iiless  voii  e.iiild  pul  me  on  1. 1  somelhiny 
V' Imi''  I  eonid  h'lv.'  a  rapid  rise  in  ea|iilal 
valiK  or  soni.  'liiny  .vieldiny  more  lliaii  the 
( '  I ’  l;.  IK  VV  i'sin  s  i I  is  no  ii'i  for  me.  I  iim 
aware  lhal  siieli  is  dillieiili  jo  lind.  al  least 
with  (iiiial  sienril.v  for  I  hi  moiiev. 

"  .\i  1.  r  ni.v  si  ndv  of  t  lie  (’.!’.  I’,  shares  and 
I'.iliada  I  feel  (|iiile  eoniidenl  il  is  only  a 
maid  r  of  lime  for  these  shai-es  to  yo  to  ;!0f) 

I  .'•  .'fiM. 

"'I'lle  next  lime  Vdll  come  over  here  we 
will  have  a  tall;  ahoiil  investiny  motiev." 
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LOTS  $100.00  to  S3G0.00  LOTS 

YOU  CAN  RE  SELL  AT  A  PROFIT. 

THE  BEST  THOUGHT  OF.  THE  MOST  TALKED  ABOUT. 

TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 

aBK.vrs:.  'vrv 


W 

I 

F 

T 

C’ 
i  r 
’  It 
K 

i  T 

i 


A I :  ST  R  A  LI  A ’S  HORSES. 


(New)  FREEfllAN’S  HOTEL 

ST.  J.KMKS  ST 
Operated  by  Frconian’.s  Limited 

EUROPEAN  PLAN 

1.50  Rooms— Kates  from  .S1.50  per  day  upwards.  Siuiaied  in  the  renire  of  the 
Business  and  Financial  district,  a  few  minutes  from  ali  Railway  slution.s.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  G.VI.I.AGHER 

I’res.  and  Gen-  Man. 
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ears.  Pro  li  I  iible  I  nil  list  r.v. 

.iii.'il  p'lrlion  II  was  yem  rallv  helieved  in  .\  ii.st  ra  Iia .  a 
''' '  ^'11"'" '  i."  few  years  ayn.  lhal  tin  sudden  ri 

iiKiveiiieii,  is  niolcr  iiidii.'irv  'Viiiild  liav. 


COBALT  SHIPMENTS. 


lEAHSCOl ATA  RAILWAY. 
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j  '(I  mils!  1  !ie  hi,-iiie-s  ol  onr  eo 
I  •,  ,.v,p.  There  is  all'll  her  point 
I  to  ihe  si  ri'i'yeiie.v  of  money  iii_(';,  na 
I  have  heeii  aide  lo  reiiive.'l  ill.’  fund-  Ihai 
[have  heeii  hilliny  due  i.i  in'c  Imciil'  reai- 
!  isi;iy  rather  a  hiyher  r:'.'.'  (d  i 
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j'  eotii-s.'.  wilhonl  III  an.'  'V  ;i  v 
lie  sei-iiril.v.  :is  'V  e  d.i  mil  make 
lira  111  ill  .Ml  pi  r  I'cnl  .oft  h-  '  a  Ine 
,1'  III,,  jir.ip 'la  i...  .-'i(di  v  a  Ina  I  ion  -  l■..iny 

p'  r.iir'.'d  hv  .1 ,1  :■  .ivv II  oili.  ers.  and  llu  w  hoi.- 
,1'  ij,,  s.  .•iii'jiv  I'.'main.-  with  im  iiiiiil  ail 
h  •  I  n,-i  all  'III  Ills  "  re  paid." 
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past  week. 
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hieh 

mpiiii.'  d"-  Imwcver.  1 . .  falsilied :  for  vv  idle  I  he  molor-  i,.,-,  ,  i,,.  .-amp.  four  were  of  low  yrad. 

' '  cal'  i>  I .  I'.i  mid  pniclieally  everywhere  in  values.  In  . .  ihe  ..r.-  shimm  al- 

the  ( 'oiniiionw  eali  II.  Iior'e-hreei’  ny  has  heiny  l.elovv  Ihe  averaye,  I  Ik-  hiillimi  hip- 
never  heeii  so  prolilahle  as  diiriiiy  ihe  past 
r,'  I  lhan  ■  few  .vear'.  The  nnmher  .if  Imrses  eonlaimd 
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\  CliAaTiE  !X  SI'N'UMFVT. 

,\  l...|.o'ol.  eahle  si.'ii,>  I'l.il  the  h'leir 

Ir.mhlis  Ml  |•Mlyl;lild  have  eheelvcd.  !'ol'••|he 
Him  h.'iiiy''it  le.-i'l.  R"'  lem'.iie'.  oi'  in- 
•..•Moi-'  I  I  faver  home  s.eiirilii  .  Thi,. 
lend-  aey  had  h,  i  a  riiiher  ii  mark'd  de- 
\ n... Ill  i"  ihe  mariel  movemeni.  of 
,  (  ren;  moiillia  alter  many  ye.ir-  of  .iis- 
liiiet'y  eoi'.i'iiry  policy. 


lly  esialdi'hed  M'lnomil  depots  in  emdi  ol 
Ihe  Si.iic'  a,ml  inli'iids  hi'cediny  its  own 
.'vrmv  hei'ses  upon  a  larye  s.-al,..  ’I’hi 

j',,,.  i'l'd  ()  lirieii  min.  s.  ihe  hrsl  named  a  n  liny 
lo  Denver.  Last  we.  k  a  shipmeii!  frcir  '' 


iiriny  the  week,  ihe  heaviesi  hi-v  il  not  mm 
yrad e  shi|)menl  in  a  w  eek  from  t  Im  pn-operl  y 
sine.  I  h“  eont  fact  with  a  local  eU'loni'-  eoii- 
eenlraior  was  siirm.d  several  y  ar-  j.yii. 

(Im  limidred  and  sev  en1  y-li  v  e  loiis  were 
d(  spa  I  ehed  hy  tin  La  Iv’c'c  .luriiiy  i  l.e  'viek. 
yoimy  to  \(  vvark.  N..I. 

The  hiyh  yradc  sliippers  diirin.,  lie  wiel-. 

Were  ihe  'i’l-  I  hewe  v.  .Me  If  inicy  -  I  >;  rrmyli 


'iver.iye  price  paid  hy  the  ( io  v  ern  meni 
>l..'il)ll  h"r-'  -  rieeiiilv  was  L'J.'i  a  h 


ill  lll€-|>]li<-  Uftiulsl 
I*i>ssil>ili(  .V  ,«f  .Kli.-soi'iitioii  tJy  C.l'.lt. 

.Much  all!  nlion  h:is  heeii  drawn  in  Lon¬ 
don  hy  ill!  'leady  upward  movement  in 
T.'iii i 'I'.oia 1 ,1  iv'iilwav  Fiv  e  I’er  Cent  ( 'on- 
-olidi'I'd  Morlvraye  Ineoma  lioml.-.  wliieli, 
from  a  lowe.'!  point  of  112  this  year,  iiave  | 
yrm!a;ill,  adv.aneed  until  they  jiie  now  idose 
o  .'ill.  \  .'li  ioiis  cxplanat  ions  Imve  lieeii  put 
iiieli.,!.'d  foi".'..ird  ill  iust  iliea  I  ion  of  this  movement,  | 
Nipissiny  tie-  mo-l  read  ly  aeeepti  d  liciny  l  he  expeeta- 
lion  lhal  Ihe  next  interest  pa.vnient  wil)  be 
I'lil  e  doiihie  I  he  I  pi  r  eent .  (mid  it  year  ayo, 
\i"il!nr  rnmonr  liiis  it  tliat 
the  (■.im!i.i  iiy  is  to  Ik  taken  over  hy.  (ire.su- 
imi  hly  .  tile  (  I’.lr  (III  1  he  h;isis  of  alxuit  .'30, 
ior  I;:.  honds  in  (|i!esiion.  Xfr.  fDtiynid,  in 

ihe  London  Daily  .Mail,  say-  he  lias  reason 
for  lii  lieviny  ilitil  the  ex-peetiit ion  tJiat  thy 
inxi  payimni  will  he  2  or  even  2*^  per 
een,.  IS  not  likely  to  Im  fiiltilieil,  Ivut  that  It 
is  prohal.le  liiat  nol  more  than  1}^  per 
e.ni.  will  he  fori  heominy.  Tliis  finaueinJl 
am  ho -iiy  points  mil  llmt  althoiiyh  Uxft 
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.\  iisi  ra  li:' II  hor.s''s  are  hnal  a  a  I  rai 
lir.'ly  III  the  op.  II.  and.  wilh  rare 

. . .  pli.i'.'s.  upon  naliiral  pasliir.'s.  'I' 

the  ri!"'Ka!  1.  ,  ' '.‘.I .'1. .  '  .1'  ,1'”  I'l.'am  ihai  anythiny  over  L2(l  a  iiea.l 

l,.  ii'"il  upon  as  hiyhiv  proliiald.  .  For  all  I'hal  e.imp.'inv 
li'ood  I'm-m  types  vain:  s  rmi  iniieh  hiyh-  d’lie  hullio'n 
.•r.  an.l  from  Lill  lo  L.3u  is  a  eoienion  priee 
f.ir  y  'iiiiy  dr.iiiyhl  horse-x  Lilh  -lo  hors, - 
hr.  "'d i i; '_:  h.i.'  f'lllowe.l  alomy  soii.iw  ha! 

. „s  ..  o-  .  ,  ,  '  •''■'lai  liucs.  :'ild.  ex.-ept  iipo.i  .-..|,,e  verv 

J.iovelv  Dotion  oii  Ln;  -k  „i;.;io„-  j,,  ,  he  norili.  m.  r.ly  as  aii 

M  m  !>e  I'riei  a.ijm'.'l  to  other  niral  industries.  \'erv 

is.  S.'s  iO.tit.lIt  few  I'ni'mersal  fires, mi  y,,  in  f.ir  horse-hreed- 

,  .  .  ,  iny  :i!m'e.  .\s  ii  i'  pr-'et  ieaily  .-.'ri  a  in.  how - 

laii'-.s  wPere  I,  retismu.'.i.v  ei  rlain,  says  the  .'•i.'uimcy  fi,;,,  oiih  Ihe  rapid  s,)r.':'d  of  i  he 

(s'd  h,  ihiir  Si'!.',  thr.  :  .i"  yimid  \|e|;,'|  (  ..'npatiy  vvii!  I'j.i-mjiie;  mov  I'liient  the  demand  for  yeod 
'  I  e-il  (  X.  I"  IM'  !  he  olilton  vvhieh  It  mdil..  on  t  he  l!iy  i\ 

■  .  .  I  Lc'ii'd.  yr''''p  of  I'iek"!  .•laims  i;i  I..  v.-'-i.; 


('ohidi  -Miiddin  ('ompany.  iheti.'W  Fnylish  ■  nioiil  hly  si  ;i  t  emeni  s  for  t  he  year  ('ndedJuuiel 
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li'ef  reason  for  the  lively  interest  displaye 


w  ;.-  li 


•I'I n  em 
'II.I  I  h. 


ilia  I  In 
I  ii.'  l I 

pi 

I !  a  m  III  en 
'  I  o 
'll  i.i 


Lalv’o.se  .. 

(t'Rriin 

>.  I  e  K  i  niev  -  D'.r 

Trilhevv.'-v 


Hiyh 


I  ,o  vv 
I 


I  VI  I  ha  I  i  I 

i  IlK,  I  eh  ■'! 

f.,:-  H'l  'ix  ’ 
;i  imiii  I  .  i  I- 
J'l. l.'i'-. 200. 

•  Inly  1'.'  .-.I  pi 
Fa:'!ii  L'liid' 


own  I , 
\|  ril-.n 
rri"  L 


'lid. 


'■Ill  I:  m 


'.'MO. .".Oil 


I  7.'  00 
,'7' '..'.Oil 


•I  I  V  I  I  II  ' 
■'  II  iol 
:;(ll  h. 
. :  V'  i  I  i : 


IP.  Mill 
!'S."i..''l  10 
L.:n!l.  II'O 

.'T.sOO 
Lll  2..'.'IO 


ov.  II  I .  !  > 

7JF.\K'<J  FKAXY’V. 


i'il‘..3l:!i  Li.L 


ii3';r.r':7s!> 

•mpMiy  1, 


'file  .\|I  ..l■■o  l.•,lil,■':; 

(Ji  e':  :.  d  the  !'■  yid'  "  ijm  r  .  ri.'  dlv  uh  . 
of  !  '■ ,  p-  r  e  III.,  |  ■■.v.■loi'  Xhvei'.lir  L 
to  S  hareholdi  i-s  if  r  "ord  (leioh.  r  22n( 
Ro.iks  elii'i'd  Oiiide,"  2M:'d  m  ilL-t 
dm  s  ineliisiv 


I  ra  UK  (I  1  .'le  .ii'  .i  I  .1,  p'  e  II  ri  1 
I  la  i : e eii  w  ' irl.i" I  ho ;  li  ,  o  :  ile  a 
I  Im  1.'  hi  ir  ;.  ml  i  in  eredii  .i  . 

i  i  :  plain!  m:  hi'  ■  .ml  en '  .mi  lii 
.  •..■mi;|  imi  1.-'  '.  '  h.i.il.l  fir,  v  ail 

ill.'  i ).  Mliie  ion.  .''ll'.  I  !  a  iiM  .11 
IK  r.'d'  I'll  ill. '.-s  vv.iuld  h.'  v  •  I'.v 
|il i lied  hy  s I ii'h  a  :m  ■■  -.ii .  Tin' 
t  I.I  .  l•edi;  ii.i  n  ■ '  a  "  oe  j;  Moll,  he  s:.  id .  could 
ea.'ily  iind.r.'tami  i  lie  adianlayes  o|  ihe 
pi'op'  sd  i'll',  if  p  e.i:'r'e.|  inlo  ill'e"i. 

wl",i!i  !  'e  im  n  vvoiild  ii.il  hav.'  lo  eon  idei 
v  ll.'O  w.s  .III  I'iV'  in  .\ '  a  li  il  oha ,  (.'ii.hi  e  oi 
(  hiia 

.Ml 


'.'  I' mi  hi 

!  ■;!  K 

'  'r.iv,  I-  .hi|>. 

Till 

'  .M  o  1 1 1 1 

(leep 

h  ■  "n"ed  ;iii 

!:-  lhal 

l»c 

o|i:iim  o'l 

ihis 

irronji  oi  projKTi  n 

"  soUU' 

.  A  hieh. 

lO' 

moi'l  hs  ".yo 

and 

ha  v  e  SI  IK 

ii:) 

d  'ix  ,1 

i:i  MouxI 

1  Ml  mil!." 

•  'li' 

1  di'li;  "  ''-si. 

r.  1 1  i  V 

(irov  i ny 

up  1 

!"■  ore 

IlOti  jt  V. 

Ihr'l 

Ihey  Iki  v 

l‘  o\ 

1  r  1  wo 

luiiliou 

"  Ihe  s; 

)  IIO'  ! 

tolls  ol'  ore 

(irov  1 

■I)  in  the 

Itodii 

1  V  drill 

od. 

1  h ro  1 1  y  1 1  o III  ' 

The  Riy 

1  eva. 

I'k  ,yroii|i 

IMlUl 

a !  Us  .'i. 

'»7  cCj-i'y, 

.-taleii  1 

h.'l 

and  ill  im; 

I'eh.l,' 

e  (Ii'iee  i' 

'  ,'cj« 

1  lo  hi 

.1  .'nUTM 

imieh  s 

i  III- 

an!  1.  ''-i  t  Ii 

an  ■'■ 

1.3  10,01  III. 

or 

ihls 

liiouitt 

nil  mher 

s  of 

S  1(1, nil')  wa 

s  (>:: 

id  hy  ill' 

■  M 

Olid  ei 

»in  f>.u  u  \‘ 

Ihe  pre.'ii  lit  hiyh  valim  will  he 
li.a i II ■ imd.  this  imliisiry  i'  likely  to  ree.dve 
more  a'.leiiiion  from  men  who  will  m.-ike 
il  I  heir  sole  liii.-im 


11)11011  was 


whin  ih'.'iliiiy  wil’i  eusiomei's  from  | 


I  he 
mil 


!,'"l  ill  p"  I' 

1 1  a  III  ill  on 
hi.  i  a  I'I  'I  r 
•eipii.  II  la 


-I  roiiyly  mlv  oe.iied, 
■'!  ion  shindd  he  fiiae 
..  if  sii.di  r  eonr.'K 


v  Ill'll  i  h 

under  ihe  h  rms  of  the  ayn  I'meiil  the  ha.I- 
aiie  ■  and  iiiiid  pa.vmem  of  .S.', 00. (too  p,  .In,,  jn 
I  tree  mil.  r.  unless  aniemh  d  urra  u.ye mem  s 
a.ri'  r’lhi'ed  into.  Sinyiihmly ,  the  .viond 
'eO|)ll  sel'ii"''d  ;’n  oplioll  ol'  llie  s;  i;i,.  f.r,)- 
)■  riles  Milne  P.  11  year.'  a.';o  for  a  imie!',  ,  '01.11- 
r  amoinil.  and  al  the  lime  |i;;!d  .'!  1  (t.i.'c;)  on 


.t.  ■riEJ.Y.DF;  .‘.(L'KiNSF  SF.  (  .  K. 

X'  iliiam  D.  Mahon,  repri  seal  iny  i  In 
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liK-Y’  DOCK  FOI!  JDN.STO? 

Chairman  Ranenift.  of  th'  Roston  Rni) 
Mil's  ha.s  St  ell",  . I  I'rom  hiy  sleainsliil 
•s  ahi'oad  an  ayrei  mmil  to  (vay  lh| 
dir.eloi's  .s  I  ,t;0(|.(!(  HI  j,,  (lavnieiits 


1.121, .h'l  S.30.000  ,1  year  lor  'vvmiiy  years  to  assur 
i.07'.MIi:  th"  imil  liny  of  the  l."ry'.'si  .'iry  dock  in  tl 
i.lM.-k.'.i!  vverl.l  in  R.isi.m.  In  i.-ss  i  h.-'ui  a  vear  till 
port  dir  .•  Ill's  hav"  arrauy.  d  for 'six  nm 
i.''.7"!'.ii2  stea..mshi|.  lilies  to  Ros.im. 


BEFORE  INVESTING  !N  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


“THE 

SMOKELESS  P!  I  I  SBURQ” 


|{«'ili'!!!Te  is  sl.v  iiiile.s  from  .Mi'diciin'  Hat  :mc!  jilre.'nly  has  nine  imliistrhxs  located,  live  of  wliicli 

arc  riip.niivji  .'iinl  ot  !icr  four  under  const  r  net  ion.  E  t  is  on  t  he  niain  !inc  of  t  he  (’.  i’.  Ky.  and  I  ]vc  C.'niaiSian 
Nortlwi'n  is  nca'-’y  in(i>  the  Iivm'H.  Tliri'c  yi'jirs  ai*o  iiciilcliHi'  >va.s  iinUnovvn  ;  (o-ilay  it  is  a  livi'  hnsliing 
•  o'wn  and  live  llioiisain!  ]<o|niia(ion  is  a  conservative  estimate  at  tlie  eiul  of  ItllM. 


Our  pronerly  is  strictly  “in.sido”  and  will  merit  elosi'st  inve.slisVat  ion.  great  opport  u  nit  v  for  the 
sin.'tD  investor  or  the  monied  Ivasterner. 

Exeellenl  eontraet  will  be  given  to  reliable  Agent  in  Montreal  or  'Foronlo.  E\eln.sive  territory  to  .-s 
pr<  dnei-r. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Kefi'renee.s  :  IK’N'.'s.  ttR.iDS'l’REE'r’S.  or  any  !!;ink  in  S’orth  itattleford,  Sask. 


